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IN THE JUDICIAL COMMITTEE Noe. 25 of 1976
OF THE PRIVY COUNCIL

ON APPEAL
FROM THE FEDERAL COURT OF MALAYSIA (Appellate Jurisdiction)

IN THE MATTER OF THE KONG THAI SAWMILL (MIRI) SDN, BHD.
and
IN THE MATTER OF THE COMPANIES ACT 1965

BETWEEN;
KONG THAI SAWMILL (MIRI)SDN.BHD. (First Respondent)

LING BENG SIEW (Second Respondent)
LING BENG SIONG (Third Respondent)
APPELLANTS
and
LING BENG SUNG (Applicant)
RESPONDENT

And by Cross—Appeal

BETWEEN:
LING BENG SUNG (Applicant) APPELLANT ON
CROSS-APPEAL

and

KONG THAI SAWMILL(MIRI) SDN.BHDs (First Respondent)

LING BENG SIEW (Second Respondent) and

LING BENG SIONG (Third Respondent)
RESPONDENTS ON
CROSS—APPEAJ,

RECORD OF PROCEEDINGS

VOLUME Iv

Coward Chance, Stephenson Harwood & Tatham,
Royex House, Saddlers® Hall,

Aldermanbury Square, Gutter Lane, Cheapside,

LONDON EC2V 7LD LONDON EC2V 6BS,.

Solicitors for the Appellants Solicitors. for the Respondent
and the Respondent on the Crogse— and the Appellant on the Crosse

Appeal Appeal



EXHIBITS

Ex;;blt Description of Documents Date Page
Exhibits to Affidavit of Ling Beng Siew dated
30th September 1971
A Cutting from The Vanguard 600
B1 Translation of the cutting from The Sarawak 19th November 601
Vanguard 1970
C1 Translation of the cutting from International 21st November 602
Times 1970
D Cutting from the Sarawak Tribune 21st August 1971 603
E Cutting from the Vanguard 21st August 1971 604
Exhibits to Affidavit of Andrew Peattie dated
24th November 1971
AP1 Directors!' Report for year ended 30th 2nd February 605
September 1967 1968
AP2 Statement by the Directors pursuant to 2nd February 607
Section 169(12) of the Companies Act 1965 1968
AP3 Statement by the Directors pursuant to 1st February 608
Section 169(12) of the Companies Act 1965 1969
AP4 Directors? Report for year ended 30th 1st February 609
September 1968 1969
APS5 Auditors? Report 1st February 611
1969 »
APS6 Statement by Directors pursuant to Section 2nd March 1970 612
169(12) of Companies Act. 1965
AP1 Directors? Report for year ended 30th 2nd March 1970 613
September 1969
APS8 Auditors? Report 24th January 615
1970
AP9 Directors' Report for year ended 30th 10th Fé-bruary 616
September 1970 1971
AP10 | Auditors' Report 10th February 618
1971
AP11 Statement by Directors pursuant to Section 10th February 619
169(12) of Companies Act 1965 1971
Exhibits to Affidavit of Ling Beng Sung dated
12th February 1972
LBS1 Letter, Ling Beng Sung to Kong Thai 27th April 1970 620

Sawmill (Miri) Sdn, Bhd.




Exhibit

Description of Documents

Date

Page

No,

LBS2 Letter, Ling Beng Sun to Kong Thai Sawmill 14th May 1970 622
(Miri) Sdn, Bhd.

LBS5 |Auditors' Report to members of Hock Hua 19th June 1971 623
Bank Berhad for year ended 31st December
1970
Exhibits to Affidavit of Ling Beng Siew dated
14th March 1972 '

R9 Statement in Chinese from Mukah Sawmill 3rd June 1970 624
(1962) Sdn, Bhd. with certified translation
and sketch plan

R11 Ninutes of First General Meeting of Kong 16th January -
Thai Sawmill - see Exhibit KTS1 1965

R12 List of donations 627

R13A Cutting from Malaysia Daily News 2nd December 629

1971
R13B |Cutting from Sarawak Tribune 4th December 630
1971
R13C Cutting from Chinese Daily News Tth December 631
_ 1971 _

R14 Debit Note Kong Thai Sawmill to Ling Beng 17th July 1968 632
Siew Sdn. Bhd,

R16 Credit balance between Kong Thai Sawmill 634
and Ling Beng Siew & Co,

R19b Telegram Ling Beng Siew to Kong Thai 4th August 1969 640
Sawmill

R19c Letter, P.T. Kalimantan Sari to Ting Ka 4th August 1969 641
Siang

R19d Telegram, United Singapore Lumber (Pte,) 20th August 1969 643
Ltd. to Kong Thai

R19e Letter, United Singapore Lumber (Pte,) 23rd May 1970 644
Ltd. to Kong Thai Sawmill .

R19f ILetter, P, T, Kalimantan Sari to Ting Ka 8th January 1971 645
Siang

R19g Letter, P, T. Kalimantan Sari to Ting Ka 20th January 646
} Siang 1971

R20a | Photograph of "Berjaya Malaysia" | 647

R20b Photograph of "'Sri Tania" 648

R20c Publication of '"Bena Negara' Volume 1 -

No, 6 - See Exhibit KTS32




Exhibit
No,

Description of Documents

Date

Page

R20e
R21

R23
R24

R26
R28
R29
R30

R31

SNAPM

LSH1A

LSH1B

LSH2A

LSH2B

Cutting from The Vanguard

Letter, Chan Siew Teong to Kong Thai
Sawmill

List of details of donations

Agreement between Kong Thai Sawmill and
Harun Ariffin

Kong Thai Sawmill profits and dividend from
1965 to 1971 and Investments on Stocks and
Shares

Agreement between Chalfont Investments Lid,
and Kong Thai Lumber Sdn, Bhd. - see
Exhibit KTS64

Agreement betw'een Glendale Investments
Ltd., and Sabah Agency Sdn, Bhd., - see
Exhibit KTS65

Agreement between Chalfont Investments
Ltd. and Kong Thai Lumber Sdn. Bhd, - see
Exhibit KTS62

Agreement between Glendale Investments
Ltd. and Sabah Agency Sdn. Bhd, - see
Exhibit KTS63

Exhibit to Affidavit of Stephen Kalong Ningkan
dated 16th April 1972

Minutes of Committee Meeting

Exhibits to Affidavit of L.ee Swee Hock dated
16th June 1972

Statement of Receipts and payments of
Sarawak Chinese Association from 1st January
1968 to 31st December 1968

Balance Sheet of Sarawak Chinese
Association as at 31st December 1968

| Statement of Receipts and payments of
Sarawak Chinese Association from 1st January
1969 to 31st December 1969

Balance Sheet of Sarawak Chinese
Association as at 31st December 1969

18th November
1969

1st July 1971

1st March 1969

31st October 1969

23rd December
1969

31st October 1969

23rd December
1969

649

650

651
655

656

658

661

662

663

664




Exhibit

No Description of Document Date Page
Exhibits to Affidavit of Datuk Harun bin
Ariffin dated 16th November 1972
HA1 Agreement between Kong Thai Sawmill and 1st March 1969 665
Harun Ariffin
HA?2 Voucher of Kong Thai Sawmill - see Exhibit 3rd March 1969 -
KTS48 Page 1014
HA3 Letter, Hock Thai Finance Corpn. Bhd, to 30th January 666
Harun Ariffin with annexure 1969
HA3A Letter, Harun Ariffin to Kong Thai Sawmill 1st May 1972 668
HA4 Letter, Harun Ariffin to Kong Thai Sawmill 15th May 1972 669
HA5 Receipt for $3,000 - see Exhibit KTS47 3rd October 1972 -
Page 1013 : :
HA®B Statement of Account of Kong Thai 30th April 1972 670
Exhibits to Affidavit of Datuk Harun bin ‘
Ariffin dated 20th November 1972
HA7 Letter, Kong Thai Sawmill to Harun Ariffin 18th May 1972 671
HAS Voucher of Kéng Thai Sawmill 7th October 1969 672
HAQ Letter, Kong Thai Sawmill to Harun Ariffin 12th May 1972 673
HA10 Receipt of Kong Thai Sawmill for $12, 925 11th May 1972 674
HA11 Cheque for $1, 743, 58 drawn on Kong Thai 12th May 1972 675
Sawmill -
HA12 Credit Slip of the Hongkong & Shanghai 5th March 1969 676
Banking Corpn. Kuching
Exhibit to Affidavit of Lau Buong Tung dated
23rd November 1974 ‘
LBT1 | Copy of Progress Map 677
P1 Schedule of Advances 678
P2 Insulting words alleged to be used by Ling 680
Beng Siew
P3 ' Statement of Apology
(A) In Chinese 681
(B) English Translation of same 682
KTS6 Ledger Folio 47 - Schedule 1967/68 for Yacht 683
KTS9 Letter, Kong Thai Sawmill to Ling Beng Hui 21st August 1971 684
KTS10 | Letter Folio 196 for 1971/72 - Harun Ariffin 685




Exhibit

16th October 1972

No Description of Documents Date Page
KTS11 Ledger 1969/70 Account No, 152 - Ling Beng 686
Siew & Co,
KTS18 Ledger Sheet 183 1965/66 - Ling Beng Siew 688
KTS19 Ledger Account 162 -~ 1966/67 - Ling Beng 689
Siew & Co,
KTS20 | Ledger Account 153 - 1967/68 - Ling Beng 691
Siew & Co.
KTS21 Ledger Account 153 - 1968/69 - Ling Beng 693
Siew & Co.
KTS22 Register of Directors Holdings 1969 695
KTS25 Andrew Peattie's chart 698
KTS26 Balance Sheet of Kong Thai Sawmill as at 699
30th September 1968
KTS27 | Balance Sheet of Kong Thai Sawmill as at 700
30th September 1969
KTS28 Balance Sheet of Kong Thai Sawmill as at 701
30th September 1970
'KTS29 | Balance Sheet of Kong Thai Sawmill as at 702
30th September 1971
KTS30 Letter, Reddi & Co. to Hoah & Co. 15th February 703
1963 '
KTS32 Magazine Bena Negara 704
KTS33 Report of Andrew Peattie to Ling Beng Sung 5th June 1971 708
KTS34 Report of Andrew Peattie to Ling Beng Sung 2nd June 1971 712
KTS35 Memorandum and Articles of Association 723
of Kong Thai Sawmill (Miri) Sdn. Bhd.
KTS36 Ledger 1967/68. Account No. 152 of Ling 757
Beng Siew Sdn. Bhd,
KTS37 Ledger 1971/72 Folio 92 of Kong Thai Sawmill 762
' - Motor Vessel Insurance
KTS39 Report of Andrew Peattie to Ling Beng Sung 5th June 1971 763
KTS40 Report of Andrew Peattie to Ling Beng Sung 2nd June 1971 7170
KTS41 Correspondence with Police |
(a) Letter, Ling Beng Sung to Central Police 28th September 780
Station Sibu
(b) Letter, Police to Ling Beng Sung 781




Exhibit

1965

No Description of Document Date Page
KTS41 Correspondence with Police (continued)
(c) Letter, Police to Ling Beng Sung 20th October 1972 | 782
(d) Letter, Ling Beng Sung to Police 23rd October 1972 783
(e) Letter, Police to Ling Beng Sung 26th October 1972 | 785
KTS42 Bank Statement of Sarawak Chinese 786
Association with Hock Hua Bank for 1968,
1969 and 1970
KTS43 Donations made by Kong Thai Sawmill through 808
Ling Beng Siew personal payments
KTS44 Correspondence produced by Asst, Registrar
of Societies
(a) Letter, Sarawak Chinese Assn, to 3rd January 1972 | 835
Registrar of Societies
(b) Letter, Asst, Registrar of Societies to 4th January 1972 836
Sarawak Chinese Association
(c) Letter, Sarawak Chinese Assn, to Asst, 5th January 1972 8317
Registrar of Societies
(d) Letter, Asst. Registrar of Societies to 6th January 1972 838
Sarawak Chinese Assn,
(e) Letter, Sarawak Chinese Assn, to Asst, 8th January 1972 839
Registrar of Societies
KTS45 Vouchers and receipts in respect of donations 842
to Sarawak Chinese Assn. from 1st October
1968 to 30th September 1969
KTS46 Minutes Book of Kong Thai Sawmill (M1r1)
Sdn. Bhd, containing : _
Minutes of First General Meeting (Exhibit 16th January 936
KTS1) 1965
Minutes of General Directors Meeting 20th January 938
1965
Resolution | 28th January 940
1965
Minutes of Directors Meeting 8th August 1965 941
Bill of Sale (Exhibit KTS67) { 9th August 1365 942
Minutes of Directors Meeting 3rd September 945
1965
Minutes of Directors Meeting 23rd November 946




Exhibit

Description of Documents

Date

Page

No.
KTS46 Minutes Book of Kong Thai Sawmill (Miri)
Sdn, Bhd, (continued) containing :-
Bill of Sale (Exhibit KTS68) 24th November 947
v 1965
Bill of Sale 23rd November 949
| 1965
Minutes of Directors Meeting (Exhibit R6) 4th April 1966 951
Minutes of Second Annual General Meeting 15th April 1966 953
(Exhibit R7) '
Minutes of Directors Meeting 16th July 1966 955
Minutes of Third Annual General Meeting 2nd February 957
(Exhibit KTS23) 1967
Minutes of Directors Meeting 2nd February 959
1967
Minutes of Directors Meeting (Exhibit R17) 27th December 960
1967
Minutes of Fourth Annual General Meeting 5th March 1968 962
Minutes of Directors Meeting 5th March 1968 964
Minutes of Extraordinary General Meeting 14th February 965
1969
Minutes of Fifth Annual General Meeting 14th February 966
1969
Minutes of Directors Meeting 14th February 968
: 1969
Minutes of Directors Meeting 20th June 1969 970
Minutes of Sixth Annual General Meeting 9th March 1970 972
Minutes of Directors Meeting 9th March 1970 974
Minutes of Directors Meeting 11th April 1970 975
Minutes of Directors Meeting 29th May 1970 976
Minutes of Directors Meeting (Exhibits 10th June 1970 9117
KTS13 and KTS14) .
Minutes of Directors Meeting 18th September 989
’ 1970
Minutes of Directors Meeting 9th November 991
o 1970
Minutes of Directors Meeting 22nd January 993

1971




Exhibit

Description of Documents

Date

Page

No.
KTS46 Minutes Book of Kong Thai Sawmill (Miri)
Sdn. Bhd. (continued) containing :-
Minutes of Seventh Annual General Meeting 16th February 998
1971
Minutes of Directors Meeting 16th July 1971 1000
Minutes of Directors Meeting 19th October 1971|1001
Minutes of Directors Meeting (Exhibit KTS12) 17th December 1003
1971
Minutes of Directors Meeting 15th March 1972 [1004
Minutes of Eighth Annual General Meeting 31st March 1972 {1008
Minutes of Directors Meeting 31st March 1972|1010
KTS47 Receipt for $3000 by Harun bin Ariffin 3rd October 1969 {1013
KTS48 Voucher and feceipt for $10, 000 3rd March 1969 1014
*KTS49 File of Companies Accounts in respect of
1, Chalfont Investments Ltd. for 1969, 1970 1015
2. Glendale Investments Ltd, for 1969, 1970 1024
3. Sabah'Agency Sdn, Bhd. for 1969, 1970, 1033
1971 :
4., Kong Thai Lumber Sdn, Bhd., for 1969, 1054
1970, 1971
5. P.T. Kalimantan Sari for 1968, 1969, 1075
1970, 1971
6. Singapore Mouldings Pte., Ltd. for 1969, 1097
1970, 1971
7. Gold Hill Lumber Sdn. Bhd. from 10th 1122
April 1970 to 31st March 1971
8. Kong Thai Plywood (Pte) Ltd. for 1969, 1129
1970, 1971
9. Glass Project 1145
10. Borneo Mining Sdn, Bhd. 1968, 1969, 1153
1970, 1971
11, United Singapore Lumber (Pte) Ltd. for 1175
1969, 1970, 1971
*KTS53 File of Trust Documents relating to
(a) Kong Thai Lumber Sdn. Bhd, 1199




Exhibit

Description of Document

Date

Page

No,
* KTS53 File of Trust Documents (continued) relating to
(b) Sabah Agency Sdn., Bhd.
(c) P.T. Kalimantan Sari
(d) United Singapore Lumber (Pte) Ltd.
* The Appellants objected to the reproduction
of the whole of these Exhibits
KTS54 Timber Licence of Kong Thai Sawmill for the 1st April 1965 1257
Forest Concession
KTS55 | Letter, Police to Tang & Co. with Police 15th November 1264
report by Yik Suk Moi 1972
KTS57 Resolutions of Directors of United Singapore 21st February 1266
Lumber (Pte) Ltd, 1972
22nd May 1972 1267
, 21st July 1972 1268
KTS58 Agreement between United Investment and 18th December 1269
Finance (H.K.) Ltd. and Glendale Invest- 1969 ‘
ments Ltd.
KTS60 Certificate of Registration of ''Berjaya 29th March 1969 | 1273
Malaysia" ' '
KTSé61 Constitution of Sarawak Chinese Association 1275
KTS62 Agreement between Chalfont Investment Litd. 31st October 1969( 1302
and Kong Thai Lumber Sdn. Bhd. ‘
KTS63 Agreement between Glendale Investments 23rd December 1306
Ltd. and Sabah Agency Sdn. Bhd. 1969
KTS64 Agreement between Chalfont Investments 31st October 1969|1310
Ltd. and Kong Thai Lumber Sdn. Bhd.
KTS65 Agreement between Glendale Investments 23rd December 1313
Ltd. and Sabah Agency Sdn. Bhd. 1969
KTS66 Balance Sheet of Kong Thai Sawmill as at 1316
30th September 1965
KTS71 Cutting from See Hua Daily News and 5th January 1960 | 1324
English Translation
R1 Article in Sunday Tribune (local newspaper) 1325
R2 Press Statement by Dato Ningkan 1326
R3 Authority to-Sarawak National Party to Fund 5th March 1969 1327
Raising
R4 Sarawak National Party Receipt No. 01056 26th March 1969 | 1325




Exhibit

Description of Documents

Date

Page

No.
R5 Sarawak National Party Receipt No, 01051 9th April 1969 1329
R6 Sarawak National Party Receipt No, 01054 26th April 1969 1330
R7 Sarawak National Party Receipt No. 01055 9th May 1969 1331
R8 Letter, Registrar of Societies to Clarence 6th January 1972 | 1332
Tan Sek ‘
R9 Specimen Signatures of Datuk Harun Ariffin 1333
R10 Hock Hua Bank cheque no, KT000353 for 3rd March 1969 1334
$10, 000 in favour of Datuk Harun Ariffin
R12 Affidavit of Dato Ling Beng Siew in Civil 18th January 1335
Case No. 200 of 1962 1963
R13 Application by Dato Ling Beng Sung and 16th February 1338
others in Civil Case No. 17 of 1963 1963
R14 Sarawak Hydrological Year Book for the 1339
Water Year 1962
R16 Receipts of Kong Thai Sawmill issued to 1341
Dato Harun Ariffin _
R17 Production Figures for the past 12 months 1348
in Kong Thai (Miri) Sawmill Sdn. Bhd*'s
concessijon
R18 Translation of Dato Ling Beng Siew's 1349
written answer under re-examination
Exhibits to Supplementary Affidavit of Dato
Ling Beng Sung filed 14th February 1975
LBS1 Cutting from Sarawak Tribune newspaper 5th March 1968 1351
LBS2 Cutting from Sarawak Tribune newspaper 21st February 1353
_ 1969
LB33 Cutting from See Hua Daily News and 4th September 1354
& 4 translation 1968
LB35A Statement of Receipts and payments of 1356
Sarawak Chinese Association from 1st January
1968 to 31st December 1968
LBS5B | Balance Sheet of Sarawak Chinese 1357
Association as at 31st December 1968
LBS6A Statement of Receipts and payments of Sarawak 1358
Chinese Association from 1st January 1969 to
31st December 1969
LBS6B Balance Sheet of Sarawak Chinese Association 1359

as at 31st December 1969




Exhibit

No Description of Documents Date
KTS2 Ledger Folio 96 - headed Shipping Commission
KTS3 Ledger Folio 40 - headed Aurora Hotel Land &
Building

KTS4 Ledger Folio - headed Aurora Hotel Furniture
& Fitting

KTS5 Ledger Folio 43 - Schedule 1966/67 year page
headed '"Advance for Investment in P, T.
Kalimantan Sari"

KTS17 Ledger headed Premium and Royalty

KTS8 Accounts (year ended 31st September 1971) for
Malaysia Daily News Sdn., Bhd,

KTS15 Ledger 1970/71 Account No, 236 - P, T.
Indomark

KTS16 Ledger 1969/70 Account No, 230 - Hock Thai
Finance Corpn. Bhd,

KTS117 Accounts for year ended 31st December 1970
Singapore Mouldings Pte. Litd,

KTS24 List of Companies

KTS31 Balance Sheet of Mukah Sawmill (1962) Sdn,
Bhd. 1970

KTS38 Ledger 1971/172 Folio 199 of Kong Thai Sawmill -
P.T. Hutan Sari

KTS56 Minutes of 2nd Annual General Meeting of 23rd July 1971
Singapore Mouldings Pte. Litd.

KTS59 Share Certificates

KTS69 Accounts of Kong Thai (M. K. ) Sawmill
1955-1961

R11 Schedule of Profit of Kong Thai (1963) Sdn.
Bhd. for years ended 31.3.65to 31,3, 71

R15 Booklet on Inchape Group

Affidavit of Joseph C,C. Tang

14th February 1975




DOCUMENTS TRANSMITTED TO THE JUDICIAL COMMITTEE,
NOT REPRODUCED IN THE RECORD BUT WILL BE REPRODUCED

SEPARATELY IF NEEDED

Exhibit

No Description of Documents Date
Exhibits to Affidavit of Ling Beng Siew dated
30th September 1971
B Cutting from The Sarawak Vanguard 19th November 1970
C Cutting from International Times 21st November 1970
Exhibits to Affidavit of Ling Beng Siew dated
14th March 1972
R1 Photograph of Ling Beng Sung
R2 Photograph of Ling Beng Hui
R3 Photograph of Ling Beng Sung and Ling Beng
Hui taken together
R4 Copies of Judgment and pleadings in Sibu
Civil Suit No, 2 of 1963
R5 Receipt from Kong Thai Sawmill (Miri) 2nd October 1965
Limited
R8 Profits and Dividends (from Registry of
Companies) of Hock Hua Bank Bhd., Kong Ming
Bank Bhd, Hock Thai Finance Corpn. Bhd.
National Finance Corporation Bhd., and Makah
Sawmills (1962) Sdn. Bhd.
R13d List of donations made by other sawmills and
trading companies
R15 Invoice Sarawak United Sawmills to Kong Thai 16th April 1968
Sawmill
R18A Photograph of Hovercraft
R18B Diagram of shape of Hovercraft
R18C Letter, Stoy Hayward & Co. to all creditors 28th August 1970
of Hovermarine Limited
R20d Cuttings from New Nation Newspaper and the 23rd November 1971
Borneo Bulletin 13th November 1971
R22 Claim for Ling Beng Siew?s Hotel Bills 20th August 1966
R25A Bundle of Newspaper Cuttings
R25B Bundle of Newspaper Cuttings
R27 Statement of Account Lian Seng Crane to Kong 3rd January 1968

Thai Sawmill




Description of Document

Date

Notice of Motion by 2nd and 3rd Respondents for
conditional leave to Appeal to His Majesty the Yang di-
Pertuan Agong

Affidavit of Datuk Ling Be'ng Siew in support of motion

Order granting conditional leave

Notice of Motion by 1st Respondent for conditional leave
to Appeal to His Majesty the Yang di-Pertuan Agong

Affidavit of Datuk Ting Lik Hung in support of motion

Affidavit of Datuk Ling Beng Sung in reply to Affidavit
of Dato Ting Lik Hung

Judgment of Chief Justice High Court Borneo deferring
a stay of execution pending Appeal

Order granting conditional leave to 1st Respondent to
Appeal

Notice of Motion by Applicant for conditional leave to
Appeal to His Majesty the Yang di-Pertuan Agong

Affidavit of Joseph C, C, Tang in support of motion

Order granting the Applicant conditional leave to
Appeal

Notice of Motion for consolidation of Appeals
Affidavit of C, T, Wong in support of Motion

Order granting Application for consolidation of
Appeals

4th August 1975

4th August 1975
4th August 1975

8th September 1975

19th August 1975

13th September 1975

13th October 1975

13th October 1975

16th October 1975

12th September 1975

29th October 1975

29th October 1975
29th October 1975

31st October 1975




DOCUMENTS TRANSMITTED TO THE JUDICIAL COMMITTEE

BUT NOT REPRODUCED

Description of Document

Date

Notes of Proceedings
Notes of Proceedings

Notes of Evidence

(i) opening by Mr, J.R, Vinelott Q. C.
(iii) Argument on Dato Ling Beng Sung’s Affidavit
(vi) Argument by Counsel on Production of Documents
(viii) Argument by Counsel in Chambers
(x) Argument on Tape-recording
(xii) Argument on Dato Harun Ariffin as witness
(xiv) Argument on line of cross-examination |
(xvi) Argument on Forest Commission

(xvili) Reading of submissions by Counsel
Notes for Proceedings in Chambers 18th February 1974

Written Summary of Submissions on law on behalf of the
Applicant

Written submissions on behalf of the Applicant
Written submissions on behalf of the Respondents

Written submissions on behalf of the Applicant in Reply
to the Written submissions on behalf of the Respondent

Corrections to Applicant's submissions in reply
Further written submissions on behalf of Respondents in
answer to further written submissions on behalf of the
Applicant

Notice of Motion

Notes of Arguments recorded by Gill C. J.

Notes of Arguments recorded by Wan Sulaiman, F,J,

Notes of Arguments recorded by Tan Chian Thong, J.

18t October 1971

10th March 1972

15th February 1975




EXHIBITS

Exhibit

No Description of Documents Date

Exhibits to Affidavit of Ling Beng Siew dated
14th March 1972

R6 Minutes of 2nd Directors Meeting of Kong Thai 4th April 1966
Sawmill ‘
(Appear elsewhere in Record)
Exhibit KTS46 Page 951

R7 Minutes of 2nd Annual General Meeting of Kong | 15th April 1966
Thai Sawmill . '
(Appear elsewhere in Record)
Exhijbit KTS46 Page 953

R17 Resolutions of Kong Thai Sawmill 27th December 1967
(Appear elsewhere in Record)
Exhibit KTS46 Page 960

KTS1 Minutes of First General Meeting of Kong Thai 16th January 1965
Sawmill _
(Appear elsewhere in Record)
Exhibit KTS46 Page 936

KTS12 Minutes of Directors Meeting of Kong Thai 17th December 1971
Sawmill
(Appear elsewhere in Record)
Exhibit KTS46 Page 1003

KTS13 Extract from Minutes of Directors Meeting of 10th June 1970
Kong Thai Sawmill '
(Appear elsewhere in Record)
Exhibit KTS46 Page 977 ‘

KTS14 Extract from Minutes of Directors Meeting of 10th June 1970
Kong Thai Sawmill

KTS23 Minutes of 3rd Annual General Meeting of Kong | 2nd February 1967
Thai Sawmill
(Appear elsewhere in Record)
Exhibit KTS46 Page 957

KTS67 Bill of Sale between Kong Thai Sawmill and gth August 1965
Kong Ming Bank Litd.
(Appears elsewhere in Record)
Exhibit KTS46 Page 942

KTS68 Bill of Sale between Kong Thai Sawmill and 24th November 1965
Kong Ming Bank Litd.
(Appears elsewhere in Record)
Exhibit KTS46 Page 947

KTS70 Minutes of Meeting appointing Datuk Ling Beng 27th January 1959

Sung as Managing Director of Kong Thai (M. K. )

1)




Exhibit

No Description of Documents Date
KTS72 Minutes of Partnership meeting of Kong Thai 10th January 1960
(M. K, ) Sawmill
KTS73 Minutes of Partnership meeting of Kong Thai 23rd February 1961
(M. K. ) Sawmill
KTS74 Minutes of 3rd Annual General Meeting of 27th June 1972
United Singapore Lumber (Pte,) Ltd.
JT5 Extract from Sunday Times re. yacht
Berjaya Malaysia 11th April 1971
JT6 Extract from Sarawak Tribune re.
donation from Dato Ling Beng Siew .
to Sibu Golf Course 21st February 1968
JT7 Accounts of Hock Hua Bauk Berhad  31st December 1970
J18 5 Invoices of P.T.Kalimantan Sari 14th February 1972
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Exhibits

Translation of the cutting from The Sarawak V

‘i‘lﬁ“a rd

- 19th November ¥70

T
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!

EXi'TBIT 'Bl' TO AFFIDAVIT OF

LING BLNG SIkw DATED 30-9-71

———_ ——— P by e

- ————

EKong Thai Sawnill (iliri) Timitc?,

THE _SARAYAIL VAIGUARD

Date: 10th November, 1970.

(Caption) Court approved Iing Bons 3ung's Application to.

inapect tho Accounts of Xons Thai Sawmill Mird

Sibu 13th: In a High Court Sescsion scheduled at 9 o'clock
today the High Couxrt Jl o, in hig Chanber, preajded ovor a hoaring
in conuection with the Accounts of a cortain fira. The Applicant

this case is ling MNong Sung who is & member of Board of Director.

of The Xong Thai Sawill (Miri) Limited. Tho Rospondent is The ,

The Applic:wt 4s represented

by Mr. Peter Moonoy of Kuala Iumpur who is asgiuted by ir. Tang

Chok Tiing of 8ibu.

The Respondent is represented by Lr. Vong ¢hi Tung of Sidu,
The Applicant mado tho following announcement aftor the

alose of proceodinss:—

*He himsg-.lf i: a share holder cs well as a member of
Board of Directors £ the firm concerned, which 1ia

aleo a well established timber concorn,

Tha chairman

of the Board of Directors is Dato Iing Bong Siow who
alao holds the othaer yosition aas The !lanaging Director.
Following tho discovery of a few items of aceount,
nertaining to the 1969 fiscal year, which ahow certeia

discropancies, he had writ!.a, sonetime this year, tu

+

the firm cor orned seckinz clarifications on the allesed
discrepancies from its Board ol Directors and the

Secrctary. Ile has not oy ot been favoured with a reply.

At a latter date he had aguln written to the samo Bdard 7
of Directors as well as its Coorectary seaking clarilications
on discrepanciles aeppearing in the Accounts pertaining to
1967 and tho subsequent fiscal years, but similarly nc
rgply is forthcoming. Therofore he has cousht for a'.

18 now granted permission by the lligh Court to cuuss the
accounts of the firm concor A t0 be exomined by a qu:lified

ruditor.

Exhibits

Bl
to Affidavit of

. Ling Beng Siew

dated 30th
September 1971

Translation of
the cutting from
The Sarawak
Vanguard

19th November
1870
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Exhibits ' Exhibits

Translation of the cutting from International Times C1

‘ 21st November 1370 ___to Affidavit of

ST mm————— " Ling Beng Siew
dated 30th
1September 1971

s T - g ogy %
- . - [ sy —ciat

BXHIHIT  *CLY 0 AFFIOAVIT OF

~Translation of
LING BieNG GUleW UATeD )67}

lthe cutting from
iInternational
N . Times
' 21st November
1970

TITERIATIOUL Y, TITING

Sat. 219t FNovenber, Zibu,

(Capilon) I™1lion Polinrn Dontion Inaer.
The High Conet Slbu ¢ranted Ling
veng Lung Iormission To Aw’ it The
Firm'a_Acoount,

w—r + —

Si.u High Cow . haa, on the day before yostorday,
granied permioscion to an appointcd Auvditor, to act on
behelf of onc of Kons Thal Sawwdll (I/iri) Iimitod's
nmember of Board of Dircctors to aulit its rocounts for:

_ the year 1969 .

Earlier anothor mcaber of the Board ¢f "irectors
haod intonded to oppo'nt another Auditor to examine the
firm's account: but subscquently changed his min”

Iing Beng Sung's action is tulken as a resnlt of hias
doubts over an itom roionting to over $f milllon chown «.
donations 4o various coclal ascncion and as trovelling
exXponyos.

It i3 learnt that the firm's Chairman of Board of
Dircetors as well as ita lienaging Director is Dato Iing.
Beng Siew.
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Cutting from the Sarawak Tribune

21st August 1971

nAHILLT

Ou'

TO AFFIDAVIT OF

LING BulNs 51w DATED 30-9-71
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He al Wt
PRI wiuation, the
« woarnuc policy and
stional unity
Malaysia s
of diverse races,

a  couhtey
he saud,

and one of the most iine |

partant  precepts  to be
followed is to  respect
une ansther and to give

. priviity to the national

" that the government

Hcrests.

Those who profess thar
lovalty to Malaysia should
always guard the hagnony
and the concept of hivin
together peacefully in the
Cnun(yy_

On the new
poliey, Tun  Jsmail
was

determined to  restpuctu:e

© Malaysian soticty inaceor.

What &ives
Rahimah The
‘Fire’ To
Out-Talk
Othar Student
Spoakers

Kuala {.umpur. Munday.
Bermama.— Che Rabimah
ot Sl Atz e cadies
o e W M wes gl
Acbeagsasn, revealed today
what gave her the “fic. '
to out-tadk the beal iwd a¢
<peakers from AN AN

countries st the ASKAN | goverumweat  depastments | Action ( ommiltce h &9

economic
sad

» - e ol -

w8 v T
. X ™
W

“"Nﬁ-" i

- R . LN
il wmal that hettey
agmmanding among the
p»p‘t w-u*’ !\tlp ‘|n|
‘e mpoead 1 the wom
suamts’ intluence and rhe
supp rt for them

The
adagm 'Pl.| thim .

v poowent developinents
tw Ln\‘ A voulge na-
ts 1 Twe oo always in-
fluenced by tactoes which

The present parhawen- i hung about changes™.

K UCHING, Monday —
ling Beng Suag filed in

tion at the Sibu High Court
against inter alia  Dato
Ling Beng Siew and Dato
Ling Reng Siong as
result of the report

Sdn, Bbd. furnished to
Dato Ling Beng Sung by
an  approved Company
Auditor, Mr Andrew
Peattie, who was approsed
hy the Sibu High Court
on the
1970, to inspect the records
of the Company.

The oo sontains

On August 17, 1971, Date
¢ various sunn of money

the
s on the '
Kong Thai Sawmill (Miri) .

another  Originating  Ma- |

18th Norvewber,

Motion Filed .1t
Sibu High Court

61 Orders which include:
1. the  pepaymenmt of

to the Company by Date
Fing Beny Swew and Dato
Ling Bewy Siong, Ihe
total suan well eaeeds
nithea of dollars.

Y. the appontment of
a Recarver and Manager
ad intznim to condyct the
atfairs of the Company.

X The removal of Dato

yong Hene Siew ay the
¢ e moan, \anaging
Piectn and  Digector

of the Company and Dato
Vo Beng Siong as the
Pyt of the Company .

simangang Monday

cepected At o Hare
.o "
wiangy g aid ather
’ main towns in the Second
| thvimon

Al buildings inctude.g

i

.

Hari Kebangsaan In
Second Division

Fhousands ol people ""_‘ l ‘0"0”

COMMBITTEE

FORMED
NN g
Bt ine Pahang

Exhibits

D
to Affidavit of
Ling Beng Siew
dated 30th

~_ September 1971
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Cutting from

"the Sarawak

they
Veoa e asy talls and
cession which  wip
firm the C hung

School  Padanyp.

th Seriambazaiur an
e the Pastnct (
L Padany

F yemrinpon

The gathening
addressed by the
man of the main
tions Waorking
tee. Mr Edward
who inoalse the
Iastiet Ofticer, S

- e v e

FIRST
DIVISION
TEAM
CHAMPION

KUCHING, Mom
The First Dhvivion
ball tcam cmerged
pion in the Sarawsl
competition when
feated the Joint S
team hy & wide ¢
wore of 4 goaks to |
od at the Jubilee (
today.

Retore the kich-a

i Chiel” Minister. Date

Abdut Rahman Y
wa antroduced: fo

phivess of both e

'tiae Prosident of the

wal Amue v~ 1

T omanacers Anthony

g § orporal Ras

The Joimt Serv
though— having a

Tribune
21st August
1971
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21st August 1971
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WO AINL INE QOIS 10 Wider oD

poriamues and fiesh horizons
Hueht be oy encd e them

Lo Kacab ol . nother pros

Beas v the maition wos 1he

oarers: aotratics of the ¢ we

merars pamobaly 0y the

Nt hosder ok Fuet
Moy
Ine  comenaias, Iie w3ty

sk o b ¢ 1o the na-
Ber did net ol sowaal e
Foro e did o vl o bt
W1 g eriment

They arte neth s pare tian
anby natianal banaity who <ok
v ovgithrow the oall, ¢ taane
tited  and  popularly -eles o
goveenment by vinleat micans -
he added.

tun Razuk also said  that
Lalasniany must. on tag  occis
sion ot their putional day. re-
mind them.clves that everyone
Must play 4 part 0 the servive
o! the naton,

Citicenstap  brings  with 1t
fesponcibilites o5 well ag pghis
and the society 1o which  we
are committed — 3 united, dee
mogranc, yusi, hheral and pro-
dresmve Maluysia - - 5 the res.
rosiboaty of each und every.
Ore of us™ he udied.

“With full cansciousness oy
the dithoulues gnyd dungers n
P path, Jet ug furn from pet.
linexs. Mgatry and intolerence
and march together poised ang
purposeful,”

EXHIBIT ‘&'

TQ AFFIDAVILT OF

LING BiiNe SILw DATZD 30-9-71

e

SOFIN -

[T v prospe

X vuld be o vaeved

be «untry

The Mister ooade o
citom his mes age” pue
frned an the sousenir pro.
rermmes far Har Kebang-
saan celcbrations o Mars,

He sind wirth the com-
plete etmmination of  the
terrotists from our soill and
soctely we could put ntore
of cur ¢ffore and money n
the duovelopment of  the

Teountry.

Date Ihhwan rerterated
Rt was alwiy - the Go-
ssenment's pondy o give
ep prionty o the improve-

ment of Inmg  standards
of alf people.
The Second Mdavag

The Sccond Malayvsia
Plan was in hine with this
objective and 1hat it would
sestructure the whole sg-

z.,..--—r ’
vy m

\
ll.. -, .‘Q*‘,.

u ey iy a9 ey '
LU W
the Govery...
" - oend My ty
4] % 21N
re o Ke-
b oAt HIP‘C S
pride, bevan . . nded
Fthem that w o, av
the country achvr .
dependence.

It also reminded o. of
our respousibility to pre-
serve o at all tume.

cxpegled to lust
days.

Two pleaded

not guilty

KUCHING, Mon:— Two
men, lLau  Suan Kiat
#nd David Soh toduv plead-
ed not guiltv to  charges
brought sgamnst them an
using falsificd dpcuments
for declaration of imporied
sugar. The charges mvolved
9,700 bags of sugur.
Stipendiary mugnirate
Mr. K C 1. Reddy allowed
the two on bail with two
surcties cach in the sum
of $2.000 v appear heforu
court for trial on February
7. next year. The trial is
far 10

ASP C. Thavarajah of
Anti-Corruption  Agency

appeared for the prosecu-
ticn while Mr. C.T. Wong
for the defendents,

Motion fil
in Sibu
High Court

KUCHING, Mon:i— On
the 17th August, 1971 Dato
Ling Beng Sung filed in
another Originating Mo-
tion at the Sibu High Court
against inter alis  Dato
Ling Beng Siew and Dato
Ling Beng Siong as  the
result of the reporis on the
Kong Thai Sawmill (Miri)
i Sdn. Bhd. furnishe to

Dato Ling Beng Sung by
an approved  Company
nuditor, Mr. Andrew Peat.
tie, who was approved by
the Sibu High Court on
the 18th November, 1970
to inspect the records o
the Company.

The motion contains
6] Orders which include;
. Tne repayment o
various sums of money to
the Company by Dato Ling

Beng Siew and Dato Ling
Beng Siong. The total sum
well exceeds million ot
dollars.

2. The appointment of a
Reveiver and Manager ad
interim 1o conduct  the
altaits ol the Company

3 The removal of Dato
Ling Beng Siew a8t the
Chairman, Managing Direx
tor and Director of the
Company and Dato Ling
Beng Siong as the Director
of the Company.

Exhibits

E
____to Affidavit of
~ .7 Ling Beng Sjew
dated 30th
‘September 1971

Cutting from
The Vanguard
218t August
1971
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Exhibits Exhibits
Directors' Report for year ended 30th September 1967 AP1
2nd February 1968 o ) ~ to Affidavit of
T ’ - Andrew Peattie
dated 24th
" November 1971
sAHIBIY  "Ap, 1" I AFF1IDAVIT OF Directors!'
ANUuW PoAlT e DATsU 24-11-70 Report for year
ended 30th

September 1967
2nd February

CIOLAC N L Wt ane) Lhee L. 1968

[ 3 - b e, « R
A0 MATILTWOT LT SOVRE WA
- -t e . N LIPS e -~
" O-IL, vl Lllil’s PR WAVED l.‘JJ y
O . ~ Sl
S ATCLTY W oLlon v....‘.u CoMa wlvl .

.. N o~ LY - . -
Tae Nt Lol for ocunven
- o o Ciaars -
roeviciva for Tanatica

oo ameuav porovided Tou vunLvion 22,00
, .. §1,648,865,7
ividend paid during tho yoox amounted o 1%6.606.50
" §1,512,865\T4
Sren uhicu 2/20th of the Froliminary Dxpansos R '
te bo waittea off o swited te o 19.573.55
| ) L Russiesze
Zous on uala or Flzed Assots amounted %0 L ."G,iSu.,t
o v10457s1.))'“°
Lhe et T’:co..‘i.“ broucht ;ca.l nrd after the. ' 0. ' |
ad justncat o Dap seciaia. . e 501 710 51

;V10958 £7 9-37
W

.
f "
. ‘ e

Liter the elosing of the uCCGanJ, a prons divi&on& ¢t @,O.-

e ~1“ro less Inconc Lux ard Davelopient Tox ¢f 45¢ wis .

deelisred ca 27th Leeender, 1267 asouniinz 49 nat dividund ot~ !

\(blj,2c00 . lr) .
C lf [ ,

"in t..e opinton of tio Dirceidas, tho results €L the omro.‘..ic.’x
oX 1o Cowpany in 1ho perlod oovorcd by the Prcfi» & Logg . ' -
Lecount have not been raterislly affccted by wny itorna of en
foresticl eha r-eter othicr than {hoco 1%cns retcrrcd to 14
Egyort and lu tho tecounisg i , ! p
Ho ci}cuastcncoa heve srigen valeh render edherdnoa %o the v
ii2ieting meihed of valuvatien of czseis azd liabilitica o2 *ho
Cvﬂ[\.hj rislcading or inappropricie; ' :

]

n :c'u“ru no cdavingeat Jiabilitice Lnuormaken by the COﬁv_:"
~1 ¥hc porioed ¢overed by thc Froliv & Loss Accouutg : .

Vil
{

the Dircetors, tas total of “no surreni

is the oninlon ef

Goseus nizihy easonably be cxpested Vo realizg thag valuc ,c“'
vaieh they cre show n in the zecaants oi <he Qoirany ia ths
codlinznry cowsso ¢f busiuces ok tac Ceurnznyg; )
My avaoor ¢f charcs in ko Co~*a“3 Ledd bJ cach of ke

Drase v Dircedors bouh Ia She begfaning and ot the 0“4 of s
Jear vas as Zoliougte '
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AP1
to Affidavit of
I Andrew Peattie

LAHIBIT "AP,1" TO AFFIDAVIT OF dated 24th
ANutcsW PUATU1lE AT 24-11-71 November 1971
Directors!
Report for year
ended 30th
. September 1967
- 2nd February
1968
(continued)
Whamtirien ‘ Gharenoléidintg
Tute Linmo Jenn Lo ; 7,282
Juie Iing Zoung Blonn 1,000
vire Lipg Beng Chauong 2,050 -
M Li% fu Chiong ., 1,060
Vreluu Luld Mans 318 .
Data Yueanic Lujang 203
W, 9iag Lik Kusg B
Mse Wing Iug Yoo 106 j
*i=. Limg Ding Swag 370 '
re Jousthun Singen ok lezany 50 IR

8)  %ha Auditew, . Potsr G.¥. Chow, n.‘l..rcs. bt.t nn&zblu. '

offers Lluscely Jox u-appo-ntmyn-.i _ L
‘Latcd this 26d doy of Febsusky, 1568, v

Por cad cn beholf of tho Noard,

. Sepepesncnsvecsd e

Dircetor X
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Exhibits Exhibits
Statement by the Directors pursuant to Section 169(12) of the Companies Act 1965 AP2
2nd February 1968 to Affidavit of
I : - - - X Andrew Peattie
. . dated 24th
SSNILET AR, 2 PO AFFIJRVIT [ - i November 1971
OF ANUREW PLalTLs DATAD 24-11-71. : ‘

!Statement by the
Directors

o Saatelhent o g Ll 1»()’*'&).,-(’_‘.;_ pursuant to
vursuant to Section 1445 (172) or the Compznies act, 14865 Section 169(12)
- of the Com-
Dato Ling lleng Lioy and NJN,Jux,ULﬂun N panies Act 1965
WL e oo e omsoaovoeassae P A I . « e 0 a o s R N z
nd February
- : \ Tonn Yhad e ..'ll i) Lan, ehid
ceing two Direciors 0. . vEE E ...?f.l.. (ooidd Samy olidy 1968

éa hereby state that, in “ho opinioh‘or the Dircetors, the
accompanying Prorfit and Lous account iy dravn ‘up 50 as to give &.

t.uc sod fair view of the results of the business ol the Company

. S50 8. woiber ) .
vhe year ended,. .20 B dewbew, 167 004 ihat in the

opirion of tihie Dirccteors, the aCC01Daﬂjln" Balavca Sheet is drawn

up So us to exhibit a Irue and Taixr vicw of the state of affairs’

pecuber, 160 : .
of tha Company as ax...f???.??%?...?.?.ff?........ .

[ ’ i
. N

I :'g o R R xor and on byhulf of the Board,. e
. . . A N

N 'Jm« i cr O R R I S L U S R A I

' "'-.;~ . v r'/

. ‘. = //{‘{,‘,( / . T : /4 /\/M./{O
N HE J\c,_ PR . s e e

»/%ulf¢4-9 \"Ll/ . CEREEEE ...-...‘h-.-.
Bell s (A e '."'-"'"'""" S0 Ulrcc tor st

’ ‘;Il.rnfd Loty ms o et . - . oyt
. y [ R
) h“&k. hy -.‘;.7/. . ﬁ[;""""r -
. B «

[ et

(.\.n.luu... FTSTINN B WO 179
.

Dated this.???...a‘y,of...f?yfg?fy' .

) DRCTARAYTON OF STrjiuleY
Pursuant_to Section 169 (13%) of th.e Companien hct, 1965

ne ol e, Bulkit Ansol, Hid, u.x..aw:‘c,. R P

.....

v
1 Cawaill (Ez,.-‘i) Han, dhde
R Oou-tonoll'..llll.l....

Secretary 01.......

do solcmnly.and gingorvly doclare that 1iho oaoompanying Bnlance.

Sheet and Profit and Loss Account of tho Company are, t0 the best e
of my ¥mowledge &nd belief, corrsct. R R A

And I make this solenn duclar¢tion congciontiously beliavins
the same to be true and by virtua of the Provisions. of the
Statutcry Declaratnon het, 1960. h ,

Subscrlb»d and solcmnly duclared vy
d. (,1:::1 ERE I G, L

)
. . )
the atove-named..vlFd 0% )
Bdedd sAoook L:"Lbu . ) )
S 1 s e s e ee s e tad e ecs s osees e e W e v e a s .
. Yo
invthe 01“41-‘« ol .. 1, '.‘"‘;l‘.'.‘;'-. N B e .~ du v) )
. s <)
Gl.........’.‘“..".’.‘ l9~.-. }
Belore e,
# & s % s 8 v e
u and o W
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Statement by the Directors pursuant to Section 169(12) of the Companies Act 1965
1st February 1969

———— ——— I

SAHIBIL  "AP,3 .10 A¥vlDAVIL
OF Al oy PeaTl h DAL i) 24-11- ]1x

' SR T B TR DY RCCKS

Tursuint to Dociicn 109 (12) ot the Companies Act, 1964

- . ~empe ,--r....p.- . [Rp—
-—....J ;..-J ——- 0-\-)5 .'..-.).---3 u.—--w:_)
"!C,-u-o..-......... -------- R R X

s . . . Dl hIt founmti fonetY 80, il
bging two Directors of....,..w. U 0N .‘:".‘: S ITINTU .
40 hereby state that, in the opinjon 61 the Dircctors, the acconpanying
Prorit and Loss Acc:unt is drawn up so as to pive a true and fair view
of the ~sults of the business of the Company ror. the year ended......,

Ceewes  FORPESPREERSSPFY..LLLL, and what, in the opinien of the Director:
the accompanying Balonce Sheet is druwn up so as to exhibit a trueieand |

! . [y S ¢!
fair .viuw of the stuto of affairs of the CofMpany as at.r@r?:?;?‘zvva.ﬂnv

J; Vo : - J¥or aund on behalx of the board,,
N " . .
o . ﬂ.u |l !he E-hlhlt marked * 7// A u'or'od LN - . .
) - Afaciii .- SRR
L B ]
7"‘ '. /ﬂ-{’“ e /{()I{I(__- ’ . o:noao-onotoooooooooouq';"I
P - | Dmy% AN
2 S
sHirmed betare me this f? —--d-v of . P / :’ . ' ,
* N Ly Gies lk. o .
- . .——.‘ L] ‘y
. uuj ' e Commnwm'w for Qaths. f !‘:, X ' 'l

.

ot ' evrzzny o, . € -
Dated thls.'liﬁﬂiduy or.'...l:c"...{ 0_'.".'19.
! - . DECTARATICH OF SEOREPARY. . . K
o+ Pursnant 0 Section 169 (13) of the Ccmnanies Act 1665
) I ? or:'-Jc :-.-c::g. ‘:’:':ﬂ. non .\'J. ;.n r::’:’o"o:‘::o“.'-’l ‘:“n.u:u::‘::{ ces s s evv0ida 0’ . c e ;vl ':' LR

ey T -<4-\"" VT -\m ™. ll

Secretary of...,...s. S 03 SERR ST xua.w.f?:.m1:......;.......m.£...
do solemnly atd oincercly declarce that tho accompanying Balance Sheet
and Profit snd lous Account of the Company ore, to the beu.‘t o;'m;/.
.k‘nowlec_luo and bvoltef, corroct. : o e
~And 1._ makoe this volumn declaratlion coasaientiously boliaving
' the same to be true and by virtue ot tho-rrovicions'of;thé Statutary:
.Detf'.laratioﬁ Act, 1960. ‘ ' : f L
; Subseribed and soleanly declared u_/) : '

’ .«
+he cbove-named.,. ST I S B T

~- A eemeessren, )

R r"‘“.‘ .\-:u f:v‘-a. .. )

.

‘i

~se —ea. .

SLNcs Dk

L I N R N I A R AL BRI uu.'-......... ]
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AP3
to Affidavit of
Andrew Peattie
dated 24th
November 1971
Statement by the
Directors
pursuant to
Section 169(12)
of the Com~
panies Act 1965

1st February
1969
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Directors' Report for year ended 30th September 1968

1st February 1969

Lalile "ar,et TO ArvlunaVIT

O ANunsa Prattle batiso fl,-]_l——?l

Kkad THAL CALNTLL (GHLT) olal. BHD,

Lirectoru® bepaat

Tha Directors huave pleasura 4in precenting horevitis their KQpuri, the

the yoorr asled at the saco dats.
(a) Ret Profit curreat year

. Lass rovision for [axation

Add pivideml hoceived (Cross §1,000.00)

[§

dalance brought fogward 91,938,379.37
Less Adjustwent ca Taxution 123,993. .40

. $1,636,606.07

Add Adjustasmt ea Depraciation 34933400
Less Losa on Sale ef Pixed Assats $499207.47

Pralisinsry Lxpemses waitten off !9.!7}.“_

L

Lass Dividend Pasd(Gruss $1,122,000,00)

' Your Directars th A Gross Dividind of h.n o
Isausd Capital($d,d«qybiv Lesa Taxation 3440,500)

- relerred w in thils Beport aud Lo the accouats)

No circumatances bave arisen which render adnarence to the adeting
asthod of valwitiom ¢/ avsets sud Llalilitias of the Conpamy nislesding

O
)
e)
.o ()
T (e)
(e)

or fnappropriate) .

Thare weru a0 coatingent Liabilities undertakas by the cum in tha L\

peried covired by the Pralit and Loss Account)

1s the eplaien OF the Dirvctors, tha totsl oF tho currunt assets might - ..

19:2194684.1%
5 60040000
$3,412,684,15

L. U0
$3,420,28¢.13

%.031.2'.‘0.07

$3,311,304.22°

48,700.8)
$3,262,723.39

‘73 [} 200,00 -

".m.’u.”

€73,200,00
33, ?1‘0 323639

During the year Aurora livtel was purchased snd a Net Lose of $80,217.72 i
., was lacurrod by the lutel, Thurs vas a bad debt of $2,322.68 and & Joss am |
currency amchauge of $3,424.80s Othear than these evservations, ia the :
opinmion of the Directors, the results of the operattom of the Compmay fa .
the pariod eovered by the Prolit and Loss ACCOWME Bave not beem ma

- affected Dy any itess of sn aboormal character oties than those itesp

"..

terfally {/

be wipectad to seslliss tha value att whick they are siwwm 4a the

passosadly
0opumts of e Company e the ordinary coursa of hisiness of the Cowpeay)
Mld by cach of the present Directers .

The aumbar o2 sdares lu thae Coanpady
both ot tha buplaning aml im the ead of the year vas as

iha
Piregtory fendening

Ling Beng * . o+ 7+582
Liag Leng Nwaoag 1,000
Ling beng Sioay 1,020
uif M Chiang 1,060
Lau Wl Kang 3
Dato Tuwaaxu Bujteay . 20)
Ting LAk Hung 40
Ting log Yee ‘ 108
ting Deag Sung 310

Jomathin Vanysa ake keoony 50

-l
7,582
1,060
3,060

60
310
@)

a3
106
350
50

i

Exhibits

AP4
to Affidavit of
- Andrew Peattie
| dated 24th

i November 1971

,Directors!'

" Report for year
ended 30th

_ September 1968

1st February
1969
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Exhi

SAHILIT  "AP, 4" TU AFFIUAVIT &
OF Albliaa Pinllls UsTid 24-11-71

(2)

bits

Exhibits

AP4
to Affidavit of
Andrew Peattie
. dated 24th
'November 1971

Directors!
Report for year
ended 30th
Septemhber 1968

1st February
1969

(9) Tha adttory Mo Peter a.:.‘ Chevy 1t *iresy but daing aligidle, offers (continued)
hinscl? fur re-appelutnmt. '

Pated tais Lot day of Fabruary, 1563,
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Exhibits Exhibits
Auditors' Report AP5
1st February 1969 ) o e .. to Affidavit of
- d " JAndrew Peattje
dated 24th

| November 1971

Auditors' Report

'1st February
EXHIDIT "AP,5" TO AFFIDAVIT 1969
OF ANUREW PEATTIS DATED 24-11-71

AUILTON '3 IRLEIN o

I bave audited tho Balonce Shect as at S0th Scprowdaer, 1948, 2uc
the Mrofit wad Losa Accouat for the year ended SObx Lcpteatery 1268 ¢f fuag Thai

sl (tdrd) ..a.unrian Scrhad 33 actucied burevith, ond {a oy cpiaiont=

{8)  vuch Balauce Shaet wwl Profit usd Losa Zocount are propcrly draw
up i accondance with the provisians of tite Lospanics Act. 1565,
awl 60 a5 to give a trua and Lair viev o2 the stuto o2 cho
Loy e alfuirsy sccording to tac bast of iy fucoraation cas the

@cplenations given Do axl as chowa by the ACouating ad othar
rocords o2 the Caspaay;

(d) the accountiag aad other records (wcluc.lu; rc.Jintera) exeained
by @@ are properly kepe ia GSCordulice with the ;.m\.‘iuuu of the
cgwtcn A0ty 1505 wx :

(e) . tho Direstara® Xoport made pursuant to aul~decCion off section 169
‘14 o0 Aur as it ia requircd by tho Canpaundes acty 1383 o deud

with muttara Jdoalt with in gha accouaciay aml otuar reconds cmm.imd
by ®es g1va3 Q@ trua asd fair viev 02 ouch mattery.

D.xtul“ this 18t day of February, 1Y : ' : :

LEX I TR XY TR XTIy Y 5 .

hC\.‘.

hpprdvid Ctlisany duGitor.
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Exhibits Exhibits
Statement by Directors pursuant to Section 169(12) of Companies Act 1965 AP6
‘—‘ ..-,,_..,.2nd Mazfch 1970 to Affidavit of
R : -.'*rAndrew Peattie
dated 24th

SAHIBIL  "AP,6™ TO AFFIUAVIT -

OF ANURW PEATT1E DATED 24-11-71 November 1971
. . v

o L . oo ' : Lo B | Statement by
- ‘ : o . . LRI 1 Directors
e ; L CTATCTIT L TR MR An Lo pursuant to

-\,':,',..

j‘ur"l""!t tn S~~tinn 179 (1"’ or_tha f"-v“nirq IP... L)) Section 169(12)

of Companies

S L'c, B TR A R ‘!.':'.'.‘:.-‘ﬂ R ey S N AU |Act 1965
' 2nd March 1970

. r.-q Mporn

teing tvo Dtrcctorn of ...... o ,..,....,..."’s.,"‘ :‘)J‘..n..-:;.......

i hcrcb; nnte Lhat. i:; t‘*i Ml[ﬁion‘o:‘. t.q.?lrcct:'orn. thf :c"“" """1

‘roﬂt c.d Lous r. omc io aran up c: :.3 éo g;x‘.“ i v-w "‘.“1' . L v‘-u r’
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Exhibits Exhibits
Directors' Report for year ended 30th September 1969 AP7

to Affidavit of

2nd March 1970
T *Andrew Peattie

Balance Succt os at J0Wla veptuba, 1963, el the Profit «nd Losg acCount for the year
eoded at the vunt vatee )

) ‘ dated 24th
ELHIBIT "AP,7" TO AFFILAVIT November 1871

OF ANUWEW PuATlXIu WATED 24-11.71

‘lDirectors'
Report for year
ended 30th
September 1969

2nd March 1970

EOMG AL SAWMILL (MIRT) SDN, OHD,

Pigcctora! Jeonrt

Tae Lirectors heve pleasure in prasenting heravith their report, the audited

3

(a)  det Profit of Holding $7,576,637.53 i
. Less Nt lonz 0f Subsidrary ) . T 71,232.21 !
e~ . -
7.505,405.74
Lass Provision for Taxation . ' ) : 5,530,500.00
o 1,974,903.74 * ,
Add Divicend Recaivced: .
Nock Mua Gank Dhd. Gross B $1,000.00
) ' . Less Tax 400,00 ‘ 600.00
. Borneo Bhd. Gross 6,523.00
K Leas Tax . v ' 2,610.00 3,915.00 N
. ' : 1:979,420.74
' A4 Balance ¥/2 - o4 ' 3,916,323.39
s b : , . 50895,744,13
' v ASd Profit on sale of fixed asvets 117,442.87 '
\ “_. Profit on salu of motor vessels ' 15,906,680 - 133,429.33
neo - .
Lo - C 6,029,173.68
: " Less Preliminary Expences ' 19,573.36
. Lp‘i'll L M v . , ‘.m.m.’z ‘ ’
S Lou mvulon for Dividend _ ,
, Grosas 50X 660,000.00
o . Lans Tax 272,000.00 408,000,00
L | .
. o ATUY N . '
) . ' . ) '5,601,600,33
Add Minority loterest = loss | c . 4,782,135
Palance to de &/f Huldiag 9,673,354,%3 .
' Less Bubsidiary (loes) 66,930.0C  5,606,302.47
(»)  The Company is a holding company of Tho )i.laysia Duily News Bdn, Dhd., mevly
incorporatad in December, 1968, Taxation payment have not beon finalised
due to the adjustnment of Capital allowvance ca Fixed ansatie Production had
reduced and the operation area vas further in. Other than these observation,
in the opinion of the Dircctors, the results of Lhe operation of the Coapany
in the period covered by the Profat aid Loss Accouat have aat been
materially affected by any itams 0f an aluesrmal charactler other th.m tross
Jteay Feserred t0 0 thiv keport and Sa the sccounts;
(c) No circumstances have arisen vhich r.ndar adherence to tna existing method
of vualuation of assets and liabilities of the Cowpany misleading or
irnsppropriate;
(d) *j.ere vere oo contingant liabilit!es undartakea Ly the Company ia the perioed

cvvured by the Prorit wad Loss Account;
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Exhibits

AL Ol MAELT7" PO Al luaVIT
Or ANwitew PealThe DAlTel 24-11-7)

’2-

(¢) = 1n the opinion cf the Directors, the total of the current assets might
reasonably be expected to realise the value at vhich they are shown in
tLe accounts of the Company in the ordioary course of business of the

Conpany;

Company held by each of the present Directors

(£) ° 7The nurber of shares in the
the e¢d Of tha Year vas as followsi=

loth at the begianing and in

Dircctors Address ... : .- . Sharenoldings
S ———————t . A ———————

ling deng Siev Upper Lanang Road, Sibu s TR 7,582

Ling Ueng Thuaag 13, Island Road, 5idu . . ... n [oer . 4,060 e

Jiad Yu Chiong Al Diag Gurden, Sidbu L . 60

Lau Hui Xang 17, Runipvay, Sibu -t Berto ooy SESL Ao B 1Y ]

Tas ori Tuanku . ,

Bujang Astanda, Kuching .o 203 .
Ling Ueng Siong Quueniway, Sibu Y B R L 1,060 .
Ting Lik Hung - Lanan{ Road, bibu - TR L 48
<iag Ing Yee .« Iamporg Nyabor, 8ibu - R TR |- S
lLing Beng Sung - Bukit Len, Bibu w6 Vo fier s drer . $ 3300
Jonathan Buuyeu : ) i . e

anak nw: ’ 14, Csusevay, 5ibu g, otV O e ol 50 s
Cheng Yev Kiev Qreen Wwad, Kuching :. give.. .t »%% ¥, srint: @0 Naie

L A S L . .'

There vas N0 movement of shiress

(g)  Tha auditor, Mr. Peter G.P. Chev, Fetires, dut deing aligible, ofters ¥ .
hinsels for re-sppointacate N PR TR EPIY ‘

. ' o s
. M B ' ¢ ¢ gre. 00 "

) St LY Vaue e chon V3 of .‘vm};u

. . . L] L. . . .8 . ,I'.f‘.'
p““ N‘ “ "AY 0‘ ’mai 1’700 R :...:‘ . gL "'..‘ » .v(f..' ‘:” 9 “'.,x
witd Aty Gl ddRe o0 TS S T Y I O a1
eves aprrt] D7 #100, yives @ b C o iepde

'rorquanmrotm’.um. LT

P
.. !

Lt Naes SAta N/ 9. swmd no T
o % %

pirector 4 , . / ",
’ N /¢ ."‘.- L, -y

(/ '/(".‘ ‘,/,'

P A R R A B P Y Y
Lot e e s . . e - N ceie ‘.(.ﬁ.‘..'-.‘.»-.tl..t... P
LI N e P YYY LR R R L R A A e . ‘e

. e RN e SR . . Dir“‘or . . - .

Exhibits

AP7
to Affidavit of
Andrew Peattie
dated 24th
November 1971

Directors'
Report for year
ended 30th
September 1969

2nd March 1970
(continued)
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Auditors' Report
24th January 1970

. . “
LHIBIT "AP.8" TO AFrIYAVIT
OF ANuniN PEATTIE UAT b 2u 11-71

.
P

AUDITAR'S RAPORT .

T : . N

I have vudited the Balance Sheot as at 30th Scpt'cmbcr, 1969 and '.‘ho
Profit and Loss Account for the yeur ended 30th Septcaber, 1969 of xong
'm.\i Sawmill (Xiri) Scndirian Berhad, as attached hercwith. Donations -

i3 my opinioni= . ' L Lo

(&) such Balance Shoct and Profit and Loss Account are properly drawa .-
e up in accordance with the provisions of the Con;.m.l;l Act, 1963 M
I £0 a3 1O givae a truc and ;fdr vicw o2 tho state of tha Companyls .
. : . affairs, according to the Jbost o2 ny information and the cxpluntiou
E given mq and o8 showa by tha accountiag and other records ol the ° ..

’ Company;

(b) the uccounting and other rccordn (1nciuding registers) exanincd by

¢ me are properly kcpt in accordance vith provisiona of the comp.miu ..

e Act, 1563; and

'(c) the Dircctors® Roporis mada pursuant to sub-sectioa (5) o2 scction ‘

s 169 in to far 48 i€ {8 raquired by the Companics Act, 1965 to dcn .

vith matters deult with {n the aceountsna and othar rocards c.xniaec
) by B, gives a trua‘and Zair viww of nuch matterse . :

. . . -

Datcd thic 24ta day of January, 1970 ' .

. .
-~ - . . . . e .

I vcd Co 2y Auditor.

- ‘... - "\‘ ‘ o Ihis 15 the E:Nh!omvhd“//g"nfundb

’ lixcrere? N
o In the co-— —- e e v -‘—- _?';-_,‘- . .
' //167/1‘0‘ /‘0 e -
’ oo e :
| Jq'ﬂ vay of
A ) afd L hietre wve Vhe . ot
Ny oo [“1_ e Tt

. 0 . . . ‘. C&Wsuwr tor & e .
| o N Leons 50 (g,
Comm — ¢ = 't Cuihs,.

[ v aeet e

. . : Kuchees, 50

vore mostly turough the Managing Dircctors Cthoar than this oburvation"""

.

\

Exhibits

APS
to Affidavit of

T Andrew Peattie

dated 24th
November 1971

Auditors' Report
24th January

1970
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Exhibits Exhibits
Directors' Report for year ended 30th September 1970 AP9

to Affidavit of

_____10th February 1971

| aume po D == [ . _
. | 17 Andrew Peattle
' dated 24th
e : . : . > . November 1971
' EXHIBIT "AP,9" TO AFFIDAVIT = i
3 OF ANDREW PEATTIE DATED 24-11-71 - V 4 Directors!
: Report for year
! ended 30th
: September 1970
l 10th February
| 1971
. \
She Directors hxva pleasure in presenting herovith theid’ moport, wie :
.wlited Calunce Cheet is at Juth Septeaer, 1970, and the Profit wmd Loss Accoumt .
for the yoar eaded at tae G dates . . |
. [ § .
ACCULI TS . .
Hat Profit of lodding , o $3,729,763 i
Less Net Loss of Subsidiary 1 47,892 }
. ' ‘f : S —
_ . l - . ' 13,681,973
i! ". Lese Provision for Taxatian ot . 2,410,000
‘. ! e i ; : f ! i aEEpen— I
S . ’um.m
g . Add Dividend Bascivuds ! ‘
e ] [ :
' » '.l_gwmmm.-cmu © $1,030 , .
SR R f | Less Tax ~48 ) 630
W |  moraee Bl = Grosp 59% :
: y N : o  Loss Tax 22300 1 7 3,4%
w0 .- Prekiy ea sele of assats © 33133 | .
L ';4..» ‘hq'lq oa sale of shares | . 6,068 i 40,030 ¢+ '
SRR S ‘ ::‘-. -: D 114316,074 0
)i ke A4} balance b/t e, L om0
D et Sl e , 6918288 P
: :_4'5...‘..;'1;;,- Lasa Prelimipary trpinses B L L R
i ',?"*)ﬂ73'?’;ﬁ1¢7§upc--cl tocurred for prespective 1 - M. L7 e
z :‘,’ ']‘ A 4o '.‘.'L:;ﬂ‘.;_ ) '“.. product . P 0,197 ,.;,., 89,730 i"ir..
T 2L I T T S - [ Sm——y
bk AR o] TR DL, SR AR
RS »,j_:!n.u.fnﬁllﬂ for Dividend ® Orass - $600,000 oy
,,'«.-Lf_’,g.,-',.';,\.;f:h,'.,'.",..,s: P " Less Tax 278,000 . 408,00 - "
RORE A S P . L e —— T e
A S te L 1 -G4lt,008" T
LN D . Add Ninerity Iaterest = Loas . . 14,94
R L ] R - . WY eommemmmegm
Y i)l Belanee te be o/f = Lolding 00,96 o
vl U T ees Subsidiary Lose 104,601 .. $6,495,993 .
","‘.:_‘ {: i "':: T " i Smam—— Aeaurasss .
S SO A _ . K
. '(a) " | Praduction had rcdused bocauss saarcity of trcus in the forests Tbere
e 2| was sdvamcomcnt made to Kong Thai Flywood (£te) Ltde, Singapors for
oo invostmeat sad as 4t woulu 1ot be profitable, the company ia in the

Another advance ©

i | course of winding up.
' ong Thai Gluse

mxe to proposcd company K

e $10,136.29 o8 invustasat vas
(?te) Ltde for speciclist from

U.SeAe to maka & SUrvcy, 1§

after the courss, sho woul
thess obsurvition, in the
operation of thu taoap.oy i

Scholarship fund wus glven to ittss kita Koug Swee

t vas found Bot a profitable buciness.

Xim on condition that
d work for 5 ycars in the Coapasye Other thaa
the Dircctars, the zc3ults of the )

opinion of
thc Profit <l Lose

n the periovd covered by

Accowmt have not bewn materially affcctod by
chsrocter othay thon thase iteas refcrred to
acSOURtSs}

aoy itcnas of un obnorand
ia this Report ani ia the

ssoo0e Vo
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cor U camnane o

EXHIBIT "AP.9" TO AFFIDAVIT -

t —

()

(c)

(9)

)
[

J4 ¢

v

!
: .
R
t o
“ o

QF-AN“BEH EE“E‘EI‘* DATI’D -

Mo circumstonces have orisca wvhich rcnder adherence to the existing
method of valuation of asscts and 1icbilities of the Compiny mis-
leading or insppropriate and therq’ were no contingent liabilities

uandcrtaken by the vompanyj

Ia the opinion of the Dlrcctors; tho tou‘al of the cuxrent assets
might racsaiably be expected to realise the valua at wiich thaey are
shown iu the stcounts of the Lonpany in the ordinary course of
business of the Company; . .

PIRLCTONS® SUARCUOLDLIGS
. the nuiber of shares beld at the beginning snd end of year vas
. a8 followsi= . '

-+ piroctors Addrcssos Shareholdings
] amm—— et I
" 'pato Ling Bung Siew  Upper Lenang Road, Sidw - 7,582
b.uo Ling Ding Siomg Queensway, 8ibu - 1,060
.Ling Dong Thuang 13, 1sland Road, bW . .' 1,060
N3l ¥u Cllang Al Ding Ganden, Bibw . - i . 60
Lau Mul Kong 17, Reaiovay, Sibu D 318
_+ Tiag Ing Yee Kampong Nyabor, 8idu ) o ' . 106
."" Date Ting Lk Humg _ 'Lenong Boad, S1b ..l a0
" Lingibong Suig Dukit Lan, Bibu ... R s 30
7 - Jomathu) Doigau P
©V - pnak Reasng ' Y4y Causevay, S4bw T . %0
. Cag Yev Kiew Green Road, Kuching : o S .
"' Wam Abdul Buhman 119, bunget BodId . . . . ey o+ s
St pin Tan Srd Tusakd Besar, Kuching S R

Wt i

)

[
.
.
t

.Nm . '_," .

., Tmere wos 0O movemeat of shares. - oo |
Pater Go Po Chev, ratirves, but being aligidle, ollers

" AUGTTURS Mre
oy hinmsell for reeappointment.

[
s, &

000080000000 00000

o ' Director

Pirsctor

Dated this 108h day of Pebrusry, 1971 - S
~ Par and oa behalf of the Doard, '

AP

Exhibits

AP9
to Affidavit of
Andrew Peattie
dated 24th
November 1871

Directors!
Report for year
ended 30th
September 1970

10th February
1971
(continyed)



618.
Exhibits

Auditors' Report
10t.h February 1971

i el s e

BAIIBIT "Ar.10" TO AFFIDAVIT
Or ANUHEW PanlTIs DATSD 24-11-71

JRUD § U A B SR Y , Co
4 .

" { have eudited the Congolidatod 3alonoe Shoot ag at Yth
Soptondar, 1970, ond tho Conuolidated Profit and Loss Aocount for . .
the year ended JOth Septerdery 1970 of Kong Thai Sawaill (mixt)
sendirian Derhad with 1te Subsidlary, The Malaysia Paily Tews

‘gendirian Dorbad, incorporated in Halayoia ond in my opinient=

. () suoh Consolidatod Balanco Shoet cnd Conrplidated Profit
" and Logn Acoount ore proporly drmwn up in sceonlance wvith
4ho provisions of tho Coapanien Aoty 1965 nnd so ss to .
civa n trus el fair viow of the state of the Company's
affaire, aooording to the Loas of ry infornation and
the sxplanations givan %9 aul a3 shown by tho acoounting
and other yagords of the CunpAnyd
. (b) the oooounting snd otkor records (inoluling reiiotors)
. exaninod by mo arod proporly kepd in asoordance with
. provisions of tha Cumpanias Aoty 19633 snd
. {e) . the pirogtors’ Reporto mle pursusnt %0 -u‘b-ooouoli (s5) .
" of sootion 169 in eo far os 1V e yequirud by the Companies
e " Aoty 1963 to deal with mattors deals with 4a the sooounting
., . and othor reoords exnninod By me, gives & trus and fatr
visw of cuch patierde ' : C

Dated this 10th day of Febsuary, 1571 '

Po
provod Cdapany Auditore

Exhibits

AP10
to Affidavit of

-] Andrew Peattie

dated 24th
November 1971

Auditors' Report
10th February
1971
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Exhibits

Statement by Directors pursuant to Section 169(12) of Companies Act 1965

o e

— 10th February 1971

SR "A L1t TO AFRYDAV LT
O oadvaitse F ['l‘lk‘. VAT 2/;-11—71

STATFMENT BY THE DIRBCTORS
Pursuant_to Section 169 (12) of the Companies Act, 1965
Late Lisg i'vng Slew qud W to Liog r:u:g' Ucng

Ve,..-............. ......

, rong hat Swani 1l (1ir) Lene Lhde *°
belng two Directors OF eaccees 96 - 000 BPIY . 00000000 Qa0 ¢

do hercby state that, in the opinioir or the Piructors, the accompanying Préfxt

and Loss Account is drawn up so as to g.ve,a true apd § Jiew % hq‘ results
.;gplt.a LY

of the business of the Company for the ycar ended e e tet.astaecescestoacsnnans

ad that, in the opinion «. the Dircctors, the accompanying Balance Sheet 13

dravii up 30 as to exhibit a trué and fa.r viev of thc state of atfairs of the
Juth Ceptenbear, 1970
Gup.lny A8 BL cossvecccctscoccsstvccs -oc a6

Par and on behul ol the Bou‘d.

\ o e
T //)4 '

mrcc tor

; 20080 sesv0e L] v
. , Dirsctor S
' L. 10th Pebru-r '
! D.t‘d ‘h‘.‘ [ AN RN XN d‘y ' LR N N ouo.yggu‘ 1" 7‘.

dsclare

: ' DECLARATION

e
! M!&Q’.‘! o_Amended uctign 162 ( 3)

. L "t ....f’”“”..n n-.o.n o YY) ouuoouuooo.,c;uo .'
'Ot ooky 4.4‘0"! ) a:oolet‘!fff % no w 40 soleml}y and l‘ﬂc."a' .

the accompanying Dalance Sheec and Protit snd Loss Account 6f the
Coppany ars, to thu best of my knowledge and bslief, corrects :

o ,And I make this solemn declaratian ¢onscientiously believing the samg to
be trug and by virtus ol the provisions of the lt'uutory Declaration Act, 1960,

" Subscribed and solesnly declared by)
the above-named ouuo-ocooooopooo..ooo-u)

sescrocosrpeconrcrtene at ou?oohoooao..) /

in the Btate of 05;‘.(’:‘--0-.. this .L’.’l‘..,.“

day ('Y 4 co..r:ofu‘oooooo-.19 }/ . ')'.

Before me,

Bignature of Magistratee.

Exhibits

AP11
to Affidavit of

" Andrew Peattie

dated 24th
November 1971

Statement by
Directors
pursuant to
Section 169(12)
of Companies
Act 1965

10th February
1971
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Letter, Ling Beng Sung to Kong Thai Sawmill (Miri) Sdn. Bhd.
27th April 1970

BAHIBIT "LBS.,1™ TO AFF1DAVIT . °
OF LING buNu SUNG DATSO 12-2-72

iLing Neng Corg,
Yong l'irg Pank Berhad,
. . 21, Wong Nal Diong houd,
.t . Blbu-

- .. 27ua april, 19%0.

The doecretary,

Koug
.13 Island Road,

Bibu.

Deax

Thui sewatll (Miri) Bdn. bid.,

s{r,
re Fonz “hai Sawnd1l (Miri) Bdn, Bld.

I shall be vary g;atorul if you can furnish ne the

tollo-in? purticulars regarding the affairs of Yorg Thad
I

baemill)

(1)

(2)

G).

iri) Sdn. Bhd. for the your 19€9.
LORATIONS :

(u) Hatgre of each lLoustion (e.g. educational, sportas
(9% A~
(b) licap of ouch receiver..

(e) Arouat of ovucth donation tu Le supportod by parti-
culurs of tho rocelpts,

PrB™RS

(a) Loscs and addresnes of Dobtora. .
(b) Nature of dibtu.

(¢) Whau owing and for bow long?

Iltﬂ‘b'l‘i TN

() ULotaila of evory iavesimant ntocins tao nnturo
aud ths oxsount for evach invoeetzant.

(b) Details of chures ocrtificaten dcriving froa the

(»)
(3

said Iaveutoual.
(¢) Date of wooh Yuvestruns.
(4) Yrofit axd loas sceount of each lnvustnant.

Detaila of Lomurrego «nd Dicpoted fSccunls

Dividrads mercaul famied to ladialh Cuszfll Sdg, Ot

Ling Bacy idzag cod Iday, Borgg €1 rad creditud to vhels

rospodtive uccouvnt vith the Cunjwiy.

/ (4 Heler Jd.oen.

Exhibits

LBS 1
__to Affidavit of
- Ling Beng Sung
‘dated 12th
February 1972

Letter, Ling
Beng Sung to
Kong Thai
Sawmill (Mir{)
Sdn. Bhd.

27th April 1970
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Exhibits .. Exhibits
— = — e - J— _
A LBS1
. . to Affi
SAHILG L "Lbs,1" Tu AFFLUAVIT . L?mgff;:]vg“szi
Or Llog iy o KU vades 12-2-72 dated 12th €
PPN Pent b R S, e ¢+=t emwme~ w= e~  February 1972
’ S, -2 = Letter, Ling
’ Beng Sung to
Kong Thai
: Sawmill (Miri)
(1) Under vhat uut.hority tlto Coupany oredited such Sdn. Bhd.
“dividnedo. S 27th April 1970
(11) Any othor shrere Lo]dern whono @lvidonds had beon (continued)
crodited as suoh? If 6o, who?
' (6) TRAVELLTNG BYVENOES
: Tho totul travulling wxponvos :or thé pielod.
$
! (7) Dotalls of total wony upont on ontcrtainmcn-o
? (8) Dotails of trading sccount for tho cnrid D°1'1°d'
‘ gotor of the paid
Ao you are asure that I i a diioong the particulars
Company and thut chould you rofung to oupply opdar
roquired, I may spply . kéh" -Goury for the Nooosssry
undox Bosuon 167 oX the onpaniou Aok, 1965. )
' ' ‘ ' . ‘ ."' ‘ :
' ' - : Youro tnithmn?o . -. :
i ) R .I_.,.~ 'l . M
B Co
- | éc(/ Lecoe t“;
i ‘ ! s . (" / B .
: . o g '._.....‘...........otﬂl... " l..l. b
X S, ;.A ’,I' e ' [} / ’ . . o . } f A'
! e . ! . P _',:" ! ':.":
i o . \ g _
. '_ . * '..l‘ ot
- !|~ 1 \.'.}'("';‘.\'...-"A '
S —— " , \ ! Ve, .
i -t f B ) ’ " ! ".k’ """ :
: . . "un is tha, t ‘nl“' m"y«l " [&P/ » ""' "
_, ’ - /7%(.#-('?('(&/. L '::.
; o /":L1 ‘4;!9 ‘e.‘l"o-“.:l *
. TR .~ ihis. .. ?_ ‘,.l__,,‘:,_,,ii._’" cl dey
! | - “- V.. ‘
‘ i ! b ! C-nm»iwunrl fur Oaths,
¢ : . : :
o i . { -\ ’ ;
P coo ' - SIA ’h-/ﬁ"*‘nm.
LI C Yy C Commisiivr v {,e Oaths,
i S i it Coun in Bormeo,
' . . . et Sy,
' v -:h;’ ‘ . .
:' [N l
- 4 . :
Pl SR : .
: [T WIS SRR EIEN T B PSS T LI LRSS RSN AR LR SERRS A S8 e £ Sl
t '-J_I- ::._: B ; . ” l .
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Exhibits Exhibits
Letter, Ling Beng Sung to Kong Thai Sawmill (Miri} Sdn, Bhd. LBS 2

to Affidavit of
71AngEkng8ung
"dated 12th

February 1972

14th May 1970

SAUILIY "Lbs.2"™ TO AFF1LAVIL DF
LI Loty SUNG walss 12-2-72 Letter, Ling

Beng Sung to

Kong Thai
Sawmill (Miri)
_ e Sdn, Bhd.
[ 14th May 1970
BN , .
! | v TSN ) A .
T .
Theome f o . Laing Beng Sung, .
T Loty ] o ~ Kong Ming Bunk Berhad,
S e . ' . 21, Wong Nui Siong Road
, .1.; " : . Sibu. R
‘\\--- .. ) ". . .
- ol ":‘_,1:4 . l14ath Muy, 1970.
"" 5. ‘_' ! I . )
The Secnutlal‘.y,"' "J—"'_ ' s . * ' .
Kong Thai Sawmill (Mari) Sdn.lhd., '
. I - . .
13, Ieland Roud,’ , : : ) . "
o 3 . . . .
Sibu., - it o i e !
' Lot : S )
L C S ‘ : '
Dvur Sir, , . ‘ N o '1 Co
: '".*' Re Kong Thui Suwmill (Miri) Sdn.Bhd. -
. ! b ' ' ; ! { . )
R I.;; |I v Y . ' | . }
"L T'pofer to my letter of 27th April, 1970 demanding
the particularv of the hboye compuny's ultasrn for the your 1969
tu he furniuhed' to nu. ' .
. 1' - . ‘. ' )
: l; " A® you have delijberatoly fuiled to turnish the
purticylarse 60 requeusted, 1 huve no othur alternutive, -except
of imetituting u lugsl prucuvedange’ to apply for Court Ordar
to ensule me tO oxumine such.fipunciul pousrtion and other
porvesary ection, 3€ no wuch dotuile should come from you in
thy next fque daye' time, phat ae bufore 19ch May, 1970,
. ' ' ’ . . )
AT R S T ' .
R TAPEIEO R .
- ¢ g . . . X Lo
Paedle lon (.1'4 T : : Youre Paithfully,
L LS B i ' ' :
' __‘l',';f. A IR R AL o
R Sy, Pl o " L A . \ )
R [ I HE Y . { .
L g ) g 1 . - N s e v es g0 000 tePp oo eben
T I ' b
.I...' ."‘.. 1 v ‘5 & W " f ‘ R
STt e ‘ o .
.".vl "‘, L . : e
,‘»' ].,‘ jrot Thae Is ll..-'l.lll‘-l‘;tnarkt'\l . 16‘?"" '“""t‘:l o
R AR I
i iy the o . FE U U S,
b Lo eiay S Yug
ot . T . - . v e
W2 1972
S Lol e tin e e e i ety b
- L]
o
Conunvainnet 1or Quths,
/ .
. , N
. E ?T;:i'-w.‘ivﬂ.‘“:
Ce Ok, i

e o hoeg i,
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Exhibits

Auditors Report to members of Hock Hua Bank Berhad for year ended 31st

December 1970
19th June 1971

Exhibits

LBS5
to Affidavit of
L.ing Beng Sung

_.dated 12th

a| r |
. N |

LY 10ih June

‘IFebruary 1972

ELHIBIT "LBS,&" TO AFFIUAVIT Auditors Report
to members of

, Or LING LoNG SURG. UATED 12-. o
. N Hock Hua Bank
Berhad for year

.. .
- AUDITORS’ RCPORT TO MEMBERS OF HOCK HUA BANK BECRHAD ended 31st
- December 1970

Wo observe that duting the yeur ths Sulaudisry, s licented birowing Eompany, miade & loan 19th June 1971
$ 300,000 wiich was autatanding st Jlst Decomber, 1970 and had sico grantcd
sioured losns wad wdowacor o amonunts exconding § 5,000 which sgnrogatud § 1,206,355 ne st that
date, Thess tranwactivug appost Lo colitiavens Sectivna +0 ond 21 of the MHorrowing Companice
Act, 1909 yoar e, § 112,936 of the dbove amuunt hus bcon .eitber supaid or fully securad.

to s Director stuounting to

Sinco Lhe

Subject to this comment. i our opininn:-

{a) The accompanying Sheot” snd Profit & Loas Aceonas and ‘Consolidated Halsnce
Shact and  Prohit & Lass Account, togother with the notcs theiato, sie propecly drawn up in
accordatice with Lho provisions of the (/umpnuo- Act 1965 with such racdilications snd
exceptinns a¢ have hoon dotermined by Bauk Nogars Malaysia pursuent to Hub-ssetion 14 -

of Boction 160 wnd s0 as to give s true anwd fair view of the state ol aifairs of the Bank
1970, snd of the results for the

Balanre

and of the Baenk and its Hobsilinry st 3ies Docomber,
yoar ended on .t date. . . |
. ] . '

the sotounting sl other ncorda (juduling registers) e¢xamiued by we have been m.-uly
kept In socotd-nco with 1he provisions of the asid Act; and | o o ’

., , -'. ,A.‘ R ' '
. o t ) Vo ' o

the Ditactors’ Report in av l.r as it s n«‘ulml by the Act to dead with ' -utuu dealt with
o seoounting’and oiher resorde onmmod Ly ue, gives & ttus sad foir vkw ol weh -mun

()

{o)

\ . 1
SN
Co
i
1
. .. X . s '.'..
) . .‘ '...(: _-' ."'I L
! -r’ p SR
' te ; '-o‘,l'_, ‘."'.
H f '
T PR
oo ||“""-.|_'-'|J
YOUNUR & CO, ;i -
o

‘o TURQUAND,

¢

. ’ ' . .
. . o ' CHARFENED ACCOUNTANTS, s
t . Y ..
| CFICIIFIED PUBLIC AGCOUNTANTS (MALAYSIA)

’
‘.

1

. . '

' | l
Wi, , ' ' | o
| ' .

¢ . 1
. . '

! - C !
|

mmmriam mpias @ s 4 e iewrSEY A S wiAw PYV R el = SemierCesscvEmes v

~LAS s refaerad b

fhar te phee Bodidat o »l -l

//,4‘7-h'(/
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[
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Statement in Chinese from Mukah Sawmill (1962) Sdn. Bhd. with certified
translation and sketch plan

3rd June 1970
e T

EXHIBIT "K.9" TO AFFIDAVIT
OF LING BENG: 3IcW UATED 14-3-72 .

AR A -( — L )/1 L2 3]

M

RTINS

OES AL OFFIC) 9141

ST O\ KR,
lI

Exhibits

R9
to Affidavit of
Ling Beng Siew

ydated 14th

March 1972

Statement in
Chinese from
Mukah Sawmill

.(1962) Sdn. Bhd,

with certified
translation and

"sketch plan

t L SNERAN, — - . . |
S MURAI SAVILL (1862) SOR. DI D, RT3 e varo
Craniane aDI s\, A TAWAUDU HAANCH .
D oune TAWAU, N UNCORPORATLD IN SARAWARY
; . 166, 1st FLOOR, Jalan Billian, S
i . “ IO, Nore Na, 607, o
. ‘ N TAWAL, SABALL - : .
' Coa 2o RV ORT-E NS
; ) ;i. ‘ e ‘/ I).IIO r) ’ -‘.f ," s ] 7()
t .In'f'/.' , - . ' ", ' .
; ':.‘ /\ ) .\\: : ’ 1 X s 1 ’ ‘ \ 3-
: 7 . \ o - . g/ .:‘ il .‘ 4 /I_ - ) ”°2
, AT /} T "l _/--—' )‘t }/'/ ! l A l;. 1
L) /. '\ - L e, o ’,.‘_!‘.‘. /, ) 1
[ /Il )L '/\ /‘ /C. ./".'./’l"‘l\' S AT R X B O (. “u, -.r( /':j
" /’? . '[ - ": Ly PN (l ¢ ‘/ "" N. =
P IRed ’“\ N .'-"!‘\ 0N /- Wi ’/n /\/)/ 20 = e
A (/ ,/'{ o T > L
| )”\ /LJ) - ,:.’;. M .(.. ) / g, “ i) 'f} " / J/{/
‘; ’ .-”",) ’ '/‘ ) /\ o —T .. /. , : ;_l_
TR Y 1//: /I / v / TN A
. R r . : Ny .
’ Vol , ;' : ‘, . ettt / / i b} (J . o pee ¢
/ /f.'* Ay - R Y Sy o
b S50 12, "i Al b k% b
o N s ol g )
. ‘ ’ \ -2 ,). v ’ L - ""T‘ . .;; I (".-,V /. ——
. " I/ /Z{—J' ',"\ f// g‘ '/(’:) " "’""}“-' ’Z' ¢ s '—":. f'\t':. Cf 5 l”."
< i’ V [} i ' .- I : “
2 s /, e edo \ \ o
) - Y Saciatd ) ‘\.‘:\ .
..r"‘ll = ’5/‘ Laneadngd _}'A-.--\.-\ P
- % ) :
' .' ] AREEEd - B ‘/.;“. ._b.' ~.'| PSPPSRI aned 7 o 7 ‘; " L G
. ’ Fliowe e rfiadaeit ot G oSene
. rotprsed o v e Vewseities
14,/‘ / J\C)(\ - / . ;“,.4 lun'.llswul Goun Ve /,'y ‘hy of / ”/ *
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Exhibits ‘ Exhibits
; RS- e R T : R9
. W . to Affidavit of
. Ling Beng Siew
f . EAHIBIT "R.G" TO AFFIDLAVIT dated 14th
OF LING BENG SIEW UATED 14-3-72 : March 1972

: Statement in
Chinese from
Pranslati
franslation Mukah Sawmill
' N (1962) Sdn. Bhd.
MUKAIl SAVMILL (1962) i, NHD, with certified
translation and
sketch plan
3rd June 1970
pate: J1.6.1970 (continued)

TAWAU DBRANCIH

Agrecimcnt

An agreement is made this day 3rd JUNE bcetween the
hzcsentativ; of SADAIl AGLENCY, ! nAfll SAUTMILL ond ilr., Pcter
ag of U.I.F.L. and '1‘.' WASITO KADPTEU of ;JI\HAKL‘R vihicreby it
jointly confirmed that there is no more sign of cutting .
trces within the region of SARAIL AGENCY, and NMUKAN SAVMILL
30 agreed that no more trecs will be felled henc.furth., If
Is necessary to repalr the old paths, SABAN AGLICY shal'l

informed thereof in uriting in advance,

' Lest words of mouth bour no cvidcnce, thls agree-

1

at is made.

i Illeyible sd: 1lllegible - gd: Illcgibla
: M.S. (Sabah Agency)

: 8ds Illeqgible

|
i1 T. Wasito Kapten

!

i Corulied doue Pricda o

Jeawt 1L (:f/‘

] Foan intsrpreter of the P Uhuit

ETRNON



626,

Exhibits

W S
‘o‘("l("/ /1 o .‘A . '
f/‘c .S‘u.« \/c.,'of :
VAR

)/a

A [} '!’

Exhibits

] R9

EXHIBIT “K! 9" 1 TO AmiuAvn‘ Yto Affidavit of
OE-.LING xNG SYiw DATL‘.D 11. 3- 7}3 ‘{Ling Beng Slew
. o W« Soats 7800 dated 14th
' /"“ ' 340 29 IMarch 1972
. o N y Statement in
Y tf) AL SO s T e N ., L, Chinese from
. ' /"!:} s /” CANAR ity Mukah Sawmill
. ., 4,54(5..///_‘(// ALEA.
tir e (1962) Sdn. Bhd,
S WL ’("f"jﬂ’( o ,'/-.,u. e ! ) with certified
. T S e -1 translation and
v N . ;' Isketch plan
N . i l 3rd June 1970
' : [ (continued)
2 A
L MR A !
' o . ' < * i
: g |
. e
e - !
. . - ! . il
: o Ac.[/\/"'/,\ - ' . ' .
T ,/AL . ‘ ::'_ R .: N
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Exhibits
R12
ito Affidavit of
Ling Beng Siew
dated 14th
March 1972
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Tixhibits

List of Douations

-

MR.12" TO AFFIDAVIT 7V "
Joy rron

Of LING B&NG SIEW DATBD 14-3-

EXHIBIT

. List of Donations

i . P : : ~ . —_ —
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Debit Note Kong Thai Sawmill to Ling Beng Siew Sdn, Bhd.
17th July 1968
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EXHIBIT "R,14" TO AFFIUAVIT -
OF LING BuNi 51:W DATED 14-3-72
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March 1972
Credit halance
between Kong
- Thai Sawmill
and Ling Beng
Siew & Co,
(continued)
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Letter, P, T. Kalimantan Sari to Ting Ka Siang
8th January 1971
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Photograph of ''Berjaya Malaysia"
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Photograph of ""Sri Tania"
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Cutting from The Vanguard

18th November 1969
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Letter, Chan Siew Teong to Kong Thal Sawmill
1st July 1971

- — e - ———— -

SAHIBIT "R,21" TO AFFIDAVIT ¢
OF LINu BeNu SIEW VATED 14-3-72.

A RN SISV TEOMG 4 UM MAH CHYE ROAD. PINANG, MALAYSIA. TEL: 8230

lot July 1971.

Mocnro. Kong Thai Sawgill (Miri) Sdn. Bhu.,
13 Inland Road,

i ,

. Libu,
Saravak,
f ‘ Halayaia.
4 ' ,
! , .
. ¢
: Daar Sire,
: : Re:  Ynelit "Roriava lixlaveial
1
i : . »
I uiuh to rofer to the varicus vorbal discusaions

with your chairuan, Dato Ling
long Sicw, on the subjeci of cuavorting tie yacht, "Berjaya
Halaysia®, into a [leating Cuuine in lviuang = a progpoctive
project aftor duv inveostigatiocau.

hold over the last two yeuro

: 1 ohail bo much owbiijud 4f your cozpany oould .
givo thio rntioy a very soriou. conaigderatioa in or.ur teo,
oo that thio projust will wsoun Lo paturiaticzod. Yherofore,

I hopa to roceive your firm cecivion au Lo tho dotailed
né full particulars

; torms and conditionu, aucii ao tho prico ¢
{ of the yag¢kt, with and vithout convorcion, and any otdior

terao vh;‘)ch youd cowpany way think fit.
. .

i

: * 1 hopo that in tho noar futuro while your

. chairman, Dato Ling Buong Siew, ic vigiting Qcnnng, an

. appeintmont way bo arrangnd for a Jurthor iiccucuion

X on tho nbovo subject matter. If ull goos vell, a eyadi-
cate will be formud for this projoct. ;

looking forward to Luar {rom you at your carliout
oonvounionds.

Youre faithfully,

: - ) € ;
T e |
' : : (Cuipn~Ilow Taong) '

. . DRt the ¢\ﬁl-|| nearked &2, 4
corrion/AMidavit of

on /e I
Cb'r/’c ] L ° volerred vo an e 2
' ’ ~ ’ PO R ARG | g oot oot
i ' L citired/smora on the /q'/“‘&y of Jitcwed ¢7T e
) |
I
¢
) R t e
L : i
. } . )
Y : ' .

Exhibits

R21
to Affidavit of

~.Ling Beng Siew
‘dated 14th

March 1972

Letter, Chan
Siew Teong to
Kong That
Sawmill

1st July 1971
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Agreement between Kong Thai Sawmill and Harun Ariffin
lst March 1969

EXHIr1T "R, 24" TO AFFIDAVIT

ferounto affixed in the prosoucd of

OF L...G STEW DA 14 3-

ASCHEREELRT

‘this Apgrcement is made on the 15% day of Yarch 1969
vetwoen Kong Thai Sowmill (:1r1) Sdn. Bhd. of 13, Igland
Road, Livu (Lorcinalter coilad the Cva.p'mj) of the ono pasti
and Incho Harun Ari £ia of Kuchling (hercinafrter called the

Dobtor) of the other puit. .

WHEREAS: =
I. ‘The Zong Thol Sawiaill (. lri) Sa@a, LiG. 1o @ private

Cuinpany rcgibtcmd {,, Savawak aod raving its Head

office at No. 15, islané Read, Sibu.

1i. 'Enche Horun Ariirin 1o now seogiging in nuching Saravaek

and i holdin_ o Saleysian Ide ontity Card fio. OS\)bQ'

Now it io herody agrcod ap PULIOWL -

4., 'The Company haa pgreed vo advaneu +510,00G.60 (Malaysisn
Dollars ten ihuuswnd only) to-ilu cuid Tneha Horug Ariffin.

‘2. The Compuny WG agaerecd that the loan grv nted to the

dobtor abpll vo repaid c;;_,h acn monthy aricr t)m date

of oigniag the agecemens and by ‘..otulmcntc nt we,00.,00
per month.

———e

-

. EATE '
M

3, The Debtor agraes io gotile the loan in the manncr stutad
in Clausc 2. :

L. " The Dabtor aleco agreco to puy interoot on. tho nuid loan

bouring intercot at the rate of;, Gl BGT, annuM., L) ”

selegred v In |hr 'bvmm-/l(l'-dn‘n of
)<t b

Exhibits

R24
to Affidavit of

ll Ling Beng Siew

'dated 14th
|March 1972

Agreement
“between Kong
.Thai Sawmill
‘and Harun
‘Ariffin

.18t March 1969

VITHIESS VHEREOP the nignatmwpcumlw;.},.m Mg h‘"{?..., K097,

the dny wnd your firut abovu writton.

The Common Scal of the sbeovo-nancd
woag Thai Saymill (M1»i) san. Bhd,
was by tihr outhority of' a rc.suluticm
of the Board of Dirccto.s thereor

ou'of)::(/.v e

: . séereely

SIGHED by the said Incae Harun

AviCPin in tha nvarenrn of e .
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Exhibits

Kong Thai Sawmill profits and dividend from 1965 to 1971 and Investments on

Stocks 7& Shares

b

EXHIBIT "R,26" TO AFFIDAVIT

Kong ‘Thoi

A2)  RBAL Tialex nariot prico in 1571 for

This i the exhibip o, ,

‘hm}
Yelereed o4 LLINY P

OF LING BENG SIEW DATED 14-3-72

nrofits and Sfvidauds Ffron

(1565 to 1.71)
a * A
petal Profit , Lividend®
har [} z:u:ore 3 v v esmennm o A i ate T anm s -5 e e s mes Mewe w4
) tax ) ' sate 0 Gromosm ' Lot e ® Total
ramye: oo .... —— - .. . - ] ’ o n vl e amrsb e oW -
, ' ! ) . ’ " .. -
1965 ° (135.223) ‘ i ' ) i
: v ] . R , .
1966, 566,218, 2.2.87  316.67  $16.D0 135,000
' t . [ .
1567 3,804,865 27.12.67 ' §a2.80 ¢ %45.80 ¢ 673,200
‘ ‘ L} ) [ ] .
1568 ¢ 9,299.501 ¢ 14.2.65 $32.50 , S4).50 , €i3,200
' L . ' ° o
1250, 7,745,803, $.3.70 ' $50.00  430.00 4n3, 000
Il ! ' t ] oL ‘
1370 1 3731015 162,71 ¢ $52.63 ¢ $30.00 Y 493,080
[} [ ] - ‘ )
! ' .. - PR, ,... e m s @ ' e et ) Bep e bnsrate Mo A Moy e G
1.8, (1) Stcen Rosacty Incrazsa ia 1571

varanti speo{es
: s

o R24.,

Exhibits

R26
to Affidavit of
Ling Beng Siew
{dated 14th

! March 1972

}Kong Thai Saw -
mill profits and
dividend from
1965 to 1971 and
Investments on
Stocks & Shares

'
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Exhibits Exhibits
o e——— T/ — LT e -
. . . R26
. "y . . {to Affidavit of
EXHIBIT "™R.26" TO AFFIDAVIT . | Ling peng Siew
OF LING BENG SIEW DATED -
SIeW DA 14-3-72 March 1972

‘ Kong Thai Saw -
KOUG PHAT SAUMITT, (MIRT) SDN. BID. mill profits and
dividend from

Tnvesav=-nt opn Snock & Sharesg
1965 to 1971 and
_ Investments on
:‘;::’o:.h Arcncy Sdn. 3hd. Stocks & Shares
Tavan, Sa‘osh. L - ! continued
5,04% snorcs of £100 cach - %z0L.,500,00 - )

Certifidute Nu. 8, 10.

I(on:: Thei IaGer Sdn, DBid,

Lainid, Savan.
l;,a,j; chares of {100 cach 443,400,00
Cuctiiicatle . 5, Gy, ) . .

P

Halaysic Alr Chartcr Co. San. Bhd.
";),JOC' onsres of - .O olo} ; S'OOQ.OO
coonsfer fee & Sicmp duty _ _ L00.%0  195,400.50

Ceriificate To. MAC23

.

Gold H1ill Lwaver Sda. Bhd.
. 500 shares of $100 cach 50 ,000,00
Cortificate ho. 1,2, & 5. '

P, T. Xalimantun uuri Pontlannl

336 shares of U.S, w.,OOO 00 cach 1,014,222,22

Certificate No. B,2,.
\j

Hoek luaa 3anlk Uhd- :
40,000 saares ol {1.00 each -

32,000,00
- Prenium 16 ,66) 75 '
Tiansfor Fee 223.85 50,939.60

Ceriificuts No. 57.

Malayoia Timboe Co. Ltd,

Hoaglong
1,500 shares of I.K. §10. 06 cach 7,584.%8

uu(‘l.lf’icnte 1‘10. 124-.

fionk Thui Pfinanna Corporation Dhd. -
755,75 charen o8 #1.00 cucn 763,734.00

Certifiaate No. 11'1‘005-!;

J/¢.c Malnysaia Pally Newe Sdn, Bhd.
¢ 1,00 shares of {100 cach 140,000,00
Certiricate No. 11.

Singapore Moulding (Pte.) 1td.S'Pore ’
£00,000 shares ol 4+1.00 each 500,000.00
Ceriificate No. 10..

L 5

Total: 23,439, 7d0 70
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Exhibits Exhibits

Minutes of Committee Meeting SNAPM

L i oo+ LOPR S bt e T T T

to Affidavit of
Stephen Kalong

EAHIBIT "sNAPM" To AFFIODART OF Ningkan dated

STEPHEN KALONG H1NGLAN DATED 16-4-72 16th April 1972
Minutes of
Committee

_ e S - : T e — Meeting
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Exhibits Exhibits
SNAPM
_ to Affidavit of
wAHIBIT MOLNAPMY TV A}‘.FIUAVI'T or Stephen Kalong
STarHeli LALONG RINGLAN UATSL 116-4-72

Ningkan dated
16th April 1972

Minutes of
. - ) o Committee

f&,_-ﬁ_"z*‘“ . /\M, {u\7 N (‘\.’)Z/ 'qd‘ ZA" *(S!ﬂ z Meeting
(continued)
(WWﬁ ; - /{{\ . 911“..1 u.:(-( /$T7k7 .

Jf/m\ b bty 1 lotla
(:/’_ L’», Dk /I\a ( Q‘VW L/\A’(
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!}\ [ 4- o [‘ A (Aqi\.‘"‘ r¢—“ Aft\ m

:)/\PL‘I el (\—1. -4 /( _~‘/L£4- %‘t’(’—

AR

- . e e e e = e r
_(34ch ,(._ "‘:‘if'? ‘1 \_u 51(_ ‘L\ /(1 t a\

3 (l CCaHve—F /.‘:\z 7 le. Ly A(A (4»{
— 19 EI——..-.-__A' J ”‘47 @A ,i/} }:N'( s 2
_MNa /(Lgu' le p(_({l_ [ w Yt-u%/_— '

{

;;% __/[L\ \(;»ﬂ (.@_‘gJ Q/)l Q((j_“‘[ /'b'
ALL\-\ o f«,;c k g Ym”f% tan
&_C‘l\.x ) ({ /(:LAw\ [/ f{")\ﬁt }/‘on“,, #r:
.. /A( A

j e

ﬂf _f,_t'if_ s Ao et fo ke

o /J.H e ¢ f-’- /"¢~~~~~(' :ﬁ__'ﬂ"“ff«j ,
_____i_ el - . Nd B
- . \éj-( 120 e d -{u_ [;/& dev 4,

e alle gl ___ﬂ ‘["‘1{1’/’( i Q/l(( e 4
QL [4.\.‘_“ AL ( g’\.i {tf Ak_

4;4t\,’u4{ B '!z ] “6(1(.{‘ (V{r(;/ﬁ‘fltl

‘ @\: .

St 08 8 A KSR B M 65 K ALILDROIENE IR . & KR v



BAHIB1Y
STwrliisl

B Kot 7t Aot/
.,:.‘/'Aﬁ.x.c-’\_/. {T /2..6@.44#&

660,

Exhibits

——

Exhibits

R - - e

SNAPM

- “to Affidavit of
Stephen Kalong
- Ningkan dated

"SNAPM" TO AFFIUAVIT OF 16th April 1972

KALONG NINGKAN UATED 16-4-72

Minutes of
Committee
Meeting

{continued)
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Exhibits
LSH1A
to Affidavit of
Lee Swee Hock
dated 16th June
1972

{

"LSH, 1AM

661.
Exhibits

wAIBIT

January 1968 to 31st December 1968

Statement of Receipts and payments of Sarawak Chinese Association from 1st

TO.WFFIDAVIT
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Exhibits
LSH1B
to Affidavit of
Lee Swee Hock
dated 16th June
1972
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Exhibits

EXHIBIT

Balance Sheet of Sarawak Chinese Association as at31st December 1968
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Exhibits

LSH2A

Statement of Receipts and payments of Sarawak Chinese Association from lst
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Exhibits

Exhibits

LSH2B

- to Affidavit of

Lee Swee Hock

Balance Sheet of Sarawak Chinese Association as at 31st December 1969

‘LoH.2B" TO AkFIDAVIE

BAHIBTT

dated 16th June
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Exhibits

Agreement between Kong Thai Sawmill and Harun Ariffin
1st March 1969

Exhibits

HA1
to Affidavit of

N T ~ Datuk Harun bin

BLHIBIT "hHa,1" TO AFbIDAVlT QF . =
UATUK HARUN BIN ARIFFIN JATLD 16- 11 2

o T hjeslin BC

A B ks st :

N e iwl oo oo e em the ot dey o linteh 1569
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Letter, Hock Thai Finance Corpn. Bhd, to Harun Ariffin with annexure

30th January 1969
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Letter, Harun Ariffin to Kong Thai Sawmill HA3A
1st May 1972 to Affidavit of
T T - " T T3 Datuk Harun bin
— e e Warittin dated
: 16th November
- KAHIBIT "HA,3A" TO AFFIi:.VIT OF 1972
DATUK HARUN BIN ARIFFIN UaTED 16-11-72 ’ 3

{Letter, Harun

i \\*\\“9‘ xS ‘ _ ‘Ariffin to Kong

: , 'Thai Sawmill
LA . Potnling Jmo. |
f : 1lst May, 197__2.0
Mesors Kong Thai Sawmill (Miri) Sin. md., !
13. Island Roand da, Y
SI. i
' Denr Dato?, -

>,
.-,

I am to refer to the loan of

LENCT TR S ()

: $10,000/~ which was spproved to me at ) ¢
: 64X interest, sonetime in 1969, and ' .o b
ccae to enclose herewith my cheque for - : :
n $12,925/~ in finnl mettlement thereof, T
inclusive of interest. Flease advige e
me of any errors or onminsion. . "i. :
By
2. Hay I toke this opportunity to Coow
thank you for your servioces, lnd wigh v
you the best ot henlth. v . ' 1
2 ) , } :
- % Buaifura Yours sincersly, . P
e N AN : e
. ~ p - i v-.'f‘
] . L) ) ‘ .- B
(Dato* Herun bin AyArfin) %"._.
-
N T = R URUPE
V. daen fonce, b 'S o
N 76 '_u,:‘_.‘.',' l/,'.\.vsi-» C P ;
¢ o '
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Letter, Harun Ariffin to Kong Thal Sawmill
15th May 1972 o

v,

BofRxgoxxlixg

ELAHIBIT "HA.," TO AFFIDAVIT OF
DATUK HAKUN BIN ARIFFIN DATED 16-11-72

tto. 4 Jrlen 16/2
roetso Ling Jnyne.

1%.5.12

eanra, Wons ML deed 1l (M) Sdne bhde,
L3 Lovkemd gl .
sl

o Bato,

I 1 to acknowledmo rocotpt of your
ntotonent of coconntae [t Ly noted that Lwo
locng were. mmopdied to have becn made to wo,
and thret pigmonte were nloo mndoe by no.

ro 1 5 not maura of*tha ovcond loan
02 3 1)W/- und tho prynentu which bove boon (&
dobiten {2 my nccount, I shall Lo wmuch obligod
far oone aolrrificetion, . . .

lloptiyz to boar from you ocoon.

Yours sincorely, - -

.-

Exhibits
HA4
to Affidavit of
Ié Datuk Harun
1bin Ariffin dated
16th November
-1972

‘Letter, Harun
Ariffin to Kong
Thaj Sawmill
15th May 1972
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Exhibits Exhibits
Statement of Account of Kon ng hai HAG
30th April 1972 to Affidavit of
Datuk Harun bin
"" . Ariffin dated
Kot @xxxfink 16th November
1972
\ ELHIBIT "HA,6" TO AFFIDAVIT OF
! DATUK HARUN BIN ARI_FFIN DATED 16-11-72 Statement of
4 " N 3 e P < = A t
' % S TGS DE NS Aecount of
J\’on’ t/u"' ..q-lmnu'll {,”lili} _S)n.. A2, 30th April 1972
: NO. 13, I8LAND STRISRT,
- . BIBU. )
g {r 3 ®
NEAVEMENT OF AGLOURT
. o o M - '
Messrs g M, Ioche Harun Rin Ari frin. {',{ s % “ Dte .’;0-1-0. 72. ”f.
N N Wk ¥ # A% A ™
N Date 'f“ "‘i‘ARTICUI.Anst ' f LLRIT ! (H_(I'Il)l'll‘ N Dll(jr I!Qlo‘atq
. ' : ‘
05-(;5=1969 To Cheque 10,000.00
)7-10-1969 * " : ' 3,000.00 Co
28-01-1971 By Cash 500,00 |
G- M " 00,00 | .
2=0=1471 " " 50,00 ) A
50-00-1971 . Po D/N 250/70/71 \ 2,526.06 . .
! 4
50~10-1471 By Gash i ' 500.00
JY=1 1- 1071 " ) . ’ o ! 500.00
29=12-1971 " " ’ . ' 500.00
5(4 01_1972 L o ' 5 , ’ 500.00
oBe02-1972 % " - 50000
29-03-1972. " " 500 .00
ap-gu-1972 " " : ' 500.00
26-04-1972' To D/N 108/71/72 654.76 . | .
16,131, 42 5,000.00 Pre “11,181.4]

: Y TLLY Y 1 ] XTI KT LT X ) I‘-lll‘li‘t‘
1 . -
DOLIARS ELEVEN THCUSALD ONE HUNDIRLD AND FIGHTY ONE AND CENTS
FOXTY 'TWO OLLY. '

I
|
i
|

Dollare
A ANX 2R m o .
81 nlq)ruunt'wnmﬁ,uuﬂ»r#hn'iwt.ﬂ
(Planss sign sud sotuin this cmbnatlon letter At youe earhont cunvenientr)
Dk KM E A MAGTGEIRT
CRBTN B . L -
N AR o NN OR ] : .
[ ]
* LI : .
W . ‘ l
; o DR - . /,/,’ A ! i
. . S {
. ;o et vl " i
5 v'}"('“/l //«/.“u ,_/_’ ‘}""/“\‘- . ‘

/
¥ bl LA '?v.—. PRPRN ) . 5
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Exhibits Exhibits
Letter, Kong Thai Sawmill to Harun Ariffin HA7
18th Maz 1972 to Affidavit of
T B "~ Datuk Harun bin
e lip oo ' . ‘Ariffin dated
SBAHIBIT “HA,7" TO SUPPLEMSNTARY 2o November
AFFIUAVIT OF UATUR HAKUN ARIFFIN WATED 20-11-72
T . ' Letter, Kong
- . . Thai Sawmill to

' ‘*f" Harun Ariffin

:cma
#ﬁ‘:‘%’uam x"‘ Thal Sawmitd l ./(U) Sau. Bho. u.%&ui,-.
?. & BOR a9
ar ARAWAE. , 13. ISLAND ROAD, SiBU. oy, saRAwAK. P
T %
ke = nese SARAWAK e s .m"“:,&
' LR N
ki
Your 2 : .

" of $3,000/~ made to you-hy this Comppuy.

your _
 Om 10th Ootober, 1969, the money was passed oll Go nu 'lhh, "":f"
~Jour acknovledgeasnt, RERREA , ;

' Irotoroneo hotostat eopies of our ont vewolier t otlu'
- with you'v;ttton soknowledgenent oz“:
. $rom our Oolpnu.

' ;havo any doubts, please donnot hesitate to let u kuow. ‘

Dato, Harun bin Ariffin, . |
No, 4 1 :‘1“ 1&2 ;
n

Petal i
Fh e

Dear Dato, " :

Ve vefer to your latter of 15th May sddressed | y r; -
to our director, Pato hng Beng Riong ooncn'uinc the hhu

f ]
. Ascording to our records, the pgnut n. recsived
by Deto ling Beng SBiong on 7t%h October, 1

We enclose herevwith, for your tnfnmtiu tnd
e Teseipt of $3,

a1 ¥ o
. ‘u' g
ke K3

Ve trust you find our resords in ordu', hut it

‘Youras faithtully

Ptoa
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Exhibits Exhibits
Voucher of Kong Thai Sawmill HAS8
7th October 1969 _ ) . to Affidavit of
~ 77 Datuk Harun bin
. Ariffin dated
* - 20th November
1972
BAHIBIT  "HA.8" TO SUPPLEMENTARY Vousl;r of Kong
AFFLUAVIT U UATUK HARUN ARIFFIN 0ATED 20-11-72 Thai Sawmill

7th October
1969

L~ . VOUCHLR §§' /r N
Kong Thai Sawmill (Miri) Sd .. Bhd. i

Contra ,~ . @ 27 Account .
e . o
* / A ( - Y " V L’ vt
Pay to f/e1 teco Lo DAl L Dae =1 ol T
PANTIOULARS $ 'l o,
- . ‘ .. - —_— . . 4= .
. - - '
. a . ' :‘,,‘c‘al .
e e e s Ao’ L. . - L [ \"() I.. -
"' : " “\ - l
L - A I8
Tt T T - ? oo {;‘- !
{ ~’, ,.‘,",}'\_\" o
‘. . . l-" .,Fr" .\‘S. g ) ‘!_‘
- e - -t H
§
[ to 7
M / / - . ‘
vottara, THorew | Lige. cvnnet sy S VAL
/" 'y ". i U
’ [ L ¢ B . . "'324'
Appreved by, oy oo
'\, é e O
) ”:"Sx"nél&r’émi.j' Recipient Tooe

-
<
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Letter, Kong Thai Sawmill to Harun Ariffin HA9
o 12th Maz 1972 to Affidavit of

MIRL OFFICE

3108, MERRAU ROAD,

r. 0. ROX 01
MiR), SARAWAK,
[elophons: Neo. 3388

o Add. “KONGTHAL"

Your Bef:
Ow BRBd:

===--  Datuk Harun bin
: Ariffin dated
HAUIBIT  "Mia,9" TV SUPKLuMeNTARY ° - . 20th November
ariluad 1l OF UATUS HARUN -ARIFFIN DATsU 20-11-72 1972

hw.\:x " “* : )/ :Letter, Kong

HEAD OFFICR Thai Sawmill to

HKong Chai Sawmill |_Miri) Son. T34a. . - TsLawD sap. Harun Ariffin
13. ISLAND ROAD, SI8U. 5.0 JSox e 12th May 1972
Cable Add. “‘mful.l"

SARAWAK Tel. Ne. se88

HEG Is-gERLD AlR-MAIL

12th Mﬂy, 1972.

Dato Harun Bin Ariffin,
4, Jalan 16/2,
Petauling Jaya,

KUALA LUMPUR

WG
Dear DBtO, j. .&’X, o ’-\
.'.! l T

This is to acknowledge receipt of bour cheque" o)
for $12,925.00 in payment of your account with ua, Our
Official receipt No. 1068 is attached herewith. (-

On checking your asccount, we found that the
amount due from you is $11,181.42, details of whiéh are
shown in our statement forwarded to you recently. We now
enclose herewith our cheque tor $#1,743.58, being refund of
over-paymant, BRI B

Yours faithfully, ° Lo

kncl:
Bungkok Bank's cheque No.J 90523

bl h T



674.
Exhibits

Receipt of Kong Thai Sawmill for $12, 925

"~ 11th Ma; 1972

Roxmed from ]»27.’ //ﬂ it ey

Exhibits

HA10Q
to Affidavit of

, Datuk Harun bin

Ariffin dated

.20th November

BAHILIT "iA,10" TO SUPPLHENENTARY
AFEIDAVIT OF DATUK HARUN ARIFFIN DATED 20-11-72

KOG THA) SAWMAAL (Kb SIN. BUD. §7 4§ ¢

1 BO ’N' - 10‘53i"§—u‘

l’. suND, AD, ! " - Sl 1,0

2 SIBU, BARAWAR. : = / ~
S P 0. BOX 297, n\h 8635 o
Pl ——ede oo

u

’9&,! 77-'/4y

the sum’i Dollars jo-f/o‘l ,/(ﬂwoimt{ }uu{ Zﬁ
ey T

Rt
——

" in payment

1972

Receipt of Kong
Thai Sawmill
for $12, 925
11th May 1972
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Cheque for $1, 743, 58 drawn on Kong Thai Sawmill
12th May 1972

EAHIBIT "HA,11" TO SUPPLEMENTARY
AFFIUAVIT OF bATUK HARUN ARIFFIN DATED 20-11-72

g 05-30-01
7% J 90523 12K e
HEQUE NO.
B, oo BANCKOK BANK LIMITED
3055 g St aced S ez Al
KUALA LUMPUR A "“

P e Horue_ e Avip .gu—.,.-
'fg'a @0\2 fﬂoby ....‘,S\é

DOLLARS

,,eh {\H\-&_‘w} L‘MA& .{’-

& . o

rfmu(s”'h' ] - ’.’f\*"\' \

’.a

eh —“z*-b 43» —
Iuilh SOM, BHO. Lm‘l THAL SAWfILL (MEL SO, ‘Hﬂ.

Exhibits

HA11
to Affidavit of

. Datuk Harun bin
- Ariffin dated

20th November
1972

Cheque for

$1, 743, 58 drawn
on Kong Thai
Sawmill

12th May 1972



676.

Exhibits Exhibits
Credit Slip of the Hongkong & Shanghai Banking Corpn. Kuching HA12
5th March 1969 to Affidavit of

T Datuk Harun bin
Ariffin dated
. 20th November
: 1972

SAHIBIT "HA.12" TO SUPPLEMENTARY Credit Slip of
AFFIDAVIT OF UATUK HARUN ARIFFIN UDATED 20-11-72 the Hongkong &
Shanghai Banking

7 Corpn. Kuching
5th March 1969
Loy i
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, HOCK ROAD, KUCHING.
. Rocelved for the credit of:
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Exhibits 4 : | gk ]’ CBT1 : 55
g ‘ ! - to Affidavit of Lau Buong Tung

Copy of Progress Ma e
Py g P , A - : » - dated 23rd November 1974
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e Exhibits N Exhibits
R ¥ Pl
oY, . Schedule of
Advances
(continued)
1968 1969 ‘470
Borneo Mining Sdn. Lid. 5,017 5.%61 5,626
Singapore Mouluding Factory sl 15 250,000 20,686
P.T. Kalimantan Sari 207,395 758,037 L63, 72k
Sabah Agency %, 723 495,809 285,999
Commercial Bank Brunei 2,060,118 161,462 161, 7,8
Borneo Naily News 10,000 _“
Born:o Ltd. Singapore 114,738 160,0003
Development Bank Brunei 18,479 31,279':
P.T. Indomark 15,000 15,000
Kong Thai Gluss (Pte) Ltd. 43l :
United Singapore Lumber 606,000 30,026 :
Kong Thal Plywood Pte Ltd, 16,649 236,690
Kong Thal Lumber Sdn. Bhd. W1,437
2,421,768 2,571, 769 1,752,015
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Statement of Apolo
English translation
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Exhibits

P3B
Statement of
Apology
{ English

translation

from now on will bo willing to trent ny family

aad brothors in a peaceful and haruoaicus manner, and will not
trran G0l 00 = el AL .
utter any slaadoi‘tﬁ{; worde based on unfoundad Grounds. ; .
B SN
: .\. ‘ H ’ . :
E ' ~ (Bigned I«iné Beng Glew)
[ : ‘ I
i Lo . ! . i 1, i
Certificd true trauslation: . ‘,:' v .
- 'ﬁ'. s ‘ . . "
t ‘ ‘ . " I .
YRR ‘_‘.J‘-—-—--u . '
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Exhibits Exhibits
Letter Kong Thai Sawmill to Ling Beng Hui KTS9
) ) o 215t_Au§usE_1_?71 L o Letter Kong Thai
—— Sawmill to Ling

'‘Beng Hui
1218t August 1971

CLoe il U KTSTR

an.aes 98 4 y pa— .0 3 Ty el (84 e A - - HEAD_OFFICE
2, RIS Lan, A P S wnoida _/, - .'.‘.‘) —'Jur. A."J s i IS.' iiﬂﬁ-:x l’s:'o.
P, 0. 8@N 304 . . . e
e e et . SIBU, SARAWAK.
i, ’“‘N“V::‘" LT 5, iSWAND RC..D, 0iBU. . Tol. Ne- se2s
slephenes Ne. " y K L . Coble Add. “KONGTNAL“!
Cable Add. “KONGTHAL e R — .
: S RAWAK. - - . .
RESISTIRED ATRLATL L

* Your M:”"."_“"'*""T s UV .. : . . $ibu, 21gt August. 1971.

Mr. Ling Beag Wi,
« Kong ling 3unic Bad., . B
Jalan Tun Haji Upeng, L

. KUCHING, SaRAYail, MALAYSIA S };r}u*$l7“

" Dear Sir,-

oy ";;:-'”;;2‘95 ST Res Loan o 5109,000 S i'"l?ﬁggi
~ R l % Please kindly confirm that the followinb uro Ln
~ o order. Lt : o _

. -+ A loan of muloo OOO at 7ﬂ intorost ’or one yoar fJ’-"{
- ,was_mado to you by uessru. Kong Thai awmill (Hiri) bdn. Bhd.
on 28th august 1968. . ..

‘ As the repayment ‘wag not mnde within the apooifiod
period, you hdd orally agreed to pay. thé loan and intorest
- with your dividends for “the lust two yoara rrom tho sazd K
'-A'Sawmill.- S _ R N
ST A present, desnite your part puyment hy agreed
deductions from your dividends, you are still owing‘M3100.227.57
to the gaid Sawuill.as per stutement of mccbunt enclosed herewith;

A|‘

'*:f We have no wish to. create difficuitioa ‘for you. AR

.

R S T < do not hear from you before the 27th of thia'
Rl 'J} month, we take it that you have impliedly uooept that the DR
: above stated mattar ia in order. . .

* ‘

There is a0 point waitinb for the l¢mztation ordinnnca.

1 "o

Thunk you for kindeat oo-operation.:: }F““

..'xnc:AA:stntement'of'account'f 
-.;..Gated 3lst July 371, .-
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Ledger Account 153 - 1967/68 - Ling Beng Siew & Co.
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Name of Director
Ling Beng Sicw

. ling Beng Tuang

~ Ling Beng Siong

. ) ! "
Hii Yu Chiong [

Tan Sri Tuanku Bujang

Kl1?€3

" Hoek Hua Bank Bhd,

-~ Pan Sarawakx Co., Sdn. Bhd..nuu.'*‘ff} :

696.
Exhibits - —.. Exhibits

KTS22
Register of
Directors
TT— : Holdings 1969
Pa‘tlcularq o? other'Dirb:? - i (continued)
Ling Beng Siew S$3ni 'Bhd, '~ . T~ v N
Hock Thai Finance Cornoration LR

Rejang Transport Co., Sdn. Bhd
¥ong Thai (1963) Sdn, Bhd.

.J\J 1e0 Tllﬂber Cbo udn- Bhdo
Sarawik United Sawmills Sda. Bhd.v
Lupar Sawmill Co. Sdn. Bhd..
Borneo Printing Co. Sdn. Bhd. -
Kong ling Bank Bhd.

S~ S -

- Sibu Agency Sdn. Bhd. ! - SN
Re jang -Agency Sdn. Bhd? D
United Agency Sdn. Bhd, . Lo i

Ny .
' " Malaysia Daily News Sdn. Bhd, oo

" Sabah Agency Sdn. Bhd. { -

' 3
Kong Thai Lumber Sdn. Bhd. -, T L
oy

. Sarawak United Sawmills Sdn. Bhd.-

i, Hock Thai Finance Corporation-. o o
Hock Iiua Bank Bhd, VL
ulng Beng Siew Sdn., Bhd, S
Kong Thai (1963) Sda. Bhds ..% 4.
Sarawak United Sawmille Sdn., Bhd., {,,{ P
Bo:vieo Timber Co. Sdn. Bhd,- Ly
Xy hnt Qogsl s, Bnd, 0]
Horneo nltea Sawmills Sdn.. Bhd. e )

' Delua Timber Sca, Bhd. 1 AR

. Nanyang Sawmill (1966) Sdn. Bhd, .‘f.gf .

Hock Tong Hin Sawrill Co, ‘Sdn., Bhd.,q .

L X. T, S, Sdn. Bhd. -, R “-"h ’

< Kuching Timber Store bawmill Sdﬂ. Bhd. .;

‘Sebuyau Sawmill Co. 8dn. Bhd.

- Teck Hung Sawmill Co,- san.‘ahd.,.,,*

" Hoeck Mew Sawnill Cb, Sdn.,Bhd. . "
: " Tai Llon” CO. Sdn. Bhdl, e '”.l “q‘:’..“ §
" Baya Lumber Co, Sdn. Bhd. o . -

' "* Pen Sarawak Co, Sdn, Bhd., " ,
"+ Hua Llng Sawnill Co. Sdn. Bhd. o

Seng Ling Sawmill Co, Sdn, Bhd, - :
Hock Hua Bdnk Bhd.

5

Rejang Agency Sdn, Bhd.»"»-”ﬁ

N

‘XK. T. S. Sdn. Bhd, . AR
Hock Tong Hin Sawmill Co. 'sdn, Bhdcq'h

. ' Hua beﬂg sa\mil] CO. Sdno Bhd. [ t"i' ' \
- " Kuching Timber Stors Savwmill Sdn Bnd. u.'
¢ Teck Hung Sawmill Co. 3dn. Bhds . '
!

.ot

Baya Lumber Co. Sdn. Bha,’ : ,t“ilﬂ'
See Hua Daily News S4n. Bhd. &

Kai Wing Press Sdn. Bhd.
United Agency Sdn. Bhd.
Pan Sarawak Co. Sdn. Bhd.

Xong Ming]Bank Bund.
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" " .Hock Thai PFinance Corpanation

. Hock Thai Finance Co. Baad.

iy : Register of
K.T ﬁ R’Q Directors

‘;}j;.:; .‘ « Holdings 1969

. : % " N ¥ " (continued)
Zerticulars of other Directorshins '° .

Hock {ua Bank Bhd. ! v
Hock Thai Finance Go. Sdn. Bha, , . : St

L LI

Kong Ming Bank Bhd, S
Sarawak United Savmills Sdn. Bhd,
National Finance Cn, Bhd,

livkah Sawaill (1.962) Bha, . . .
Hoeit Hun Bank Bnd, ! AT R ¢
Borneo, Timber Co.. Sdn, Bhd, i : P
Rejang:Tra.nsport Co. Sdn, B)gd. SN

Lupar Sawnill Co, Sdn. Bhd, | T
Lien Ho Sawmill Co, Sdn, Bha, -
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Andrew Peattie's Chart KTS25

Andrew Peattie's
KTS 25
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Balance Sheet of Kong Thai Sawmill as at 30th Sfmmber 1968 KTS26
R ' " ' 'Balance Sheet
2 6 of Kong Thai
KONG THAI SAWMILL (MIRI) SDN. BHD, Sawmill as at
T T 30th September
JOINT BALANCE SHEET S o6s

AS AT 30TH SEPIE)_{UEB_'_ 1958

SHAREHOLDERS* FUND .
SUARE CAPITAL
Au;;;;:
30,000 shares of $100 each $3,000,000.00
Issued: .
13,600 shares of $100 each fully paid $1,360,000.00
Profit and loss Accqunt 3,916,323.39
$5,276,323.39
\
Represented by:
FIXED ASSETS
Cost less Depreciation $8,271,590.95
InVESTHENTS |
Stock & Shares (unquoted) ' . 902,392.38
CURRENT ASSETS . '
Advance on Contract $ 60,000.00
Deposits » 4,284.70
Cash In Hand and at Bank ' 366,503.32
Stock on hand . . 1,382,889.67
Sundry Debtors & Prepayments 29512,578.60
Directors ‘ " 12,822.05
Trade Debtors . 1,289,257.54 5+628,335.688
INTANGIBLE ASSETS )
Goodwill $150,000.00
Preliminary Expenses 142,513.48 292,513.48
$15,094,832.69
Deducti~
C!J_EM LIABILITIES & PROVISIONS
Provision for Dividend(Gross $1,122,000) $ 673,200.00
" " Taxation 5,800,000,00
" *  Timber Royalty & Cess 333,046,.80
" " Stone Royalty, Import Duty 9,954.19
Sundry Creditors & Accrued Expenses 2,811,077.53 -
Director Fees Due : ' 160,960.00
Drafts Payable ~ 1,400,00
Tax Due " 8;228.00
Income Received in Advance 10,387.00
Chambers Deposit . 9:1435.78 9,810,509.30
95,276,323.39
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o Bglance Sheet of Kong Thai Sawmill as at 30th September 1969 KTS27
. . T '‘Balance Sheet
4 KTsSs 2% . of Kong Thai
R XOUG THAT_SAVMILL (MIRI) SPii. LMD, Sawmill as at
WITil_ITS SUuSIL: \I\Y Tiia MALAYE 1A DAJLY NEWS SDN_,m 30th September
COW: :0L1D,, TED nALAm‘s SHEET 1969
AS_ AL JUTH SEPTLIMIER, 1969
SHAR::.OLDEKS® FUND ) a

' 30,000 shares 0f $100.00 sach 3,000,000,
Issued: -
13,600 sharcs of $100.00 each ' $1,360,000.,00
Profit and Loss Accownt ¢ A *35,673,332.33
: e 7.033.332.53
NINORITY INTEREST « Loss ¢ ’ 2
: Lo 7.030.»0.30
Represented dys o .
 GURRENT ASSSTS , . S L

' Dcposﬂtl ‘.°75o°° ‘s .
Advance . 195,400.50 &

* Stock : 782,090.60,

Prepayment . Co ] 34,600051 .
Peptors = Directors t 3,190,00
: Trade a . 166,631.87
‘Sundries ’ e Wt . ®3,171,397.83 .
Cash in hand and at Bank _ -ll62218064  90133,622497
. ' ’ . ‘
E1XED ASSHETS o : . .
' cost less Depreciation . 190198,469.93
NYESTH: . L -
Stock and Shares (mquoc«) " : : £94,392.38
e : Co STt 13,226,477088
. e b e + [N E KN RN RS
¢ Less) ' . N T TR LL ALY
GURRI2IT LIABILITIES ey . cor
Provision for Taxatioa -, _‘t . $9530,500400- ., °
Provision for Timber Royalty & Cess - ~ 496,775492 A o

© Inland Revenue Department o e 968,000400 -

Provision for Impoprt Duty, forest fire, . ' o
outstanding fraight . . vov L 19,368.07 .
Directors Bonus , ‘. . : e 96,087.69 , ,

. hudit Fee 5,000.00 A
Entrusted Fund 2,873.20 . O
Accrued xpenses T 519654453 ‘ A
draft l’ayable : ‘1.583-‘2 '
Income Received in Mvmo B T 120290414
Chanbars Deposit e . * ‘ 11,030.28
Creditors = trade , te et 525,064.47

suadry .  ..oeoos ol 609,881444 .
Provision for Dividend ‘:,oc - !t __@_M W
: : o .‘-.€= $,688,367.70
ISTASGIBLE ASSETS gt -,
: N . - e
Goodwill I P 150,000.00 " °’,
Preliminary Bxpenses R 125,232.62 02.68
Goodvill on-Consolidation. "*'i'ni L w —420162:68
' : e « .. 7,030,550.38
) Semvessnsens
., 1 . : '
..'l‘!.-. . . -
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+ 14,360,000
2613, 332
1,033,332

22284

» 11030, 550

Ll )

4,073
197,400
78,091

34,600
30171,398
166,65
Je 150

126,512
3133,6:3

-

9,190,462

545304 %00
496,776
968,000

19,368
£6,000
3,000
«873
51,653
11,504
1 ' «90
11,030
3¢3,069
609,081
408,000

manctp——

B, 518,109 |

6,61‘!\.360
* 152,000
1d5y232
6‘1.2?2
24.’.‘.10:’,

$74030, 5%
Sernvenes
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Balance Sheet of Kong Thai Sawmln as at 30th September 1970

| E TS 2 g !
Koilts 2ilal sawd)LL QIR iDe .

CUISULTLATED PALANGE SH [y

TH SSPTFEMBRR, 1
BHARGHOLULGES® FRID
. "
Authoriscd: . .
30,000 shares of $100 each s
Issuid: '

13,600 sharcs of $100 each fully paid
Profit and Loss Account )

NOR RIS - Loss

Represcnted byn . ." :

E“I'BH‘T 'r«ﬁ m

Deposits .

Advance

Stock

¥repaymont

Debtors = Suadrics
Trade
bircctors
Assoclated Companies

Cash in haad and at Bank

.
8w )

Cost Lass be}nehttu
SUYSTHINT
gtock & Bhares (Uaquetes) v

Lenol - ‘, ‘.'

CULRSNE LIARILICLLS
Provision for Taxation
Provision for Timber Royalty & Cess
Inlaad kcvenua Department
Provision for Outstanding Duty
Provision for Donus
Axiit Fee ..
ntrusted Fund
Accrued Expconges
Draft Payableo
Income Recuived in Advance ."».
Chanbers DPeposit R
Creditors = Trodo o
- Sundry ‘ o
:::Fnon for Dividend N
Overdraft:
BDangkok Bank, X.L.(guaunt«d by
Lircctor)

Mock liva Dank, 5ibu (secured by assets)

NTAUGIOLE ASSETY .
Gooulwill ' Y
Preliminary Dxpcnscs :

GCoodwill on Consolidvation

$ 5,8086.15
Vo3:7012/469

33,093467.

1 .333. «51.06

+91,386.33
770,408.91

82,410, 500,00

€39317.:0

" 14948,837.83
4,089,00
189,050.00

6, 600,00
$7.00

519473.92,

$1,360,000.00
. 6,600, 9496,12
7296043596417
945099

‘7.92.‘”0“ )

-

4,071,106,98

" 94080y593+00

 cladd2adledd
16,359, 394436

19,341491

7049784

139244003 ‘

£91,664477

1,073, 008.00

408,000.,00

-

$150,000.00

1059659.26
104,600,592

199545143043
1342933273

. 847604201206
7:599,393.00

v .
‘y .

360,26001%

71959,653410

Exhibits

KTS28

‘Balance Sheet

of Kong Thai
Sawmill as at
30th September
1970
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Balance Sheet of KoxiThal Sawmm as at 30th September 1971

"""LJ:'.
mmmmuw Pt .
Lo ¢ e e KTS 29
SALIRLERS [
Authori seds
L0000 X,000 shares of $100 sanh $340004,000,00
] RN
+123,000 ' 600 00 ‘baoh fally pat 360, 000,00
! 13 shares of $1 d
60993 “rofit & Loss .coeeat 60501, 750:9%
RS o R
10233,955 7.861,760.95
43 XIMOM T INT BT = Loun - 2,191,286
Re035,052 ‘ $10359, 559469
[
% AP Lo nNTLD ile \
- HAEL 0 Uy e .
ma.& Cosh in Mend & ot bemk 1244452, 10
S Depnadd Sed 1100
9,527,128 deacx 930,139.00
+ TT0,409 Debiers - ..eecolated Jempenisey 7099466019 «
291, 368 Trade 48,291.18 »
1 m'a' Sumiry lm' 318.16
g!‘_ﬂg! 25,096 Prepaysent W,06).66 30”0"'0” :
LX3Je

| 49 399,338
223 17

129,0%0

wmse T
wam T
R A

1

) 0

anl-tu for m
Proviston fer Timber Dw.u.v &
Geus .

Menvisien for donuy

Moruals

Draft Payuble

"ntrwrted Amd

Crudi 01w = ; 00iAtSd Comsane
Trads

. *mdry
losess in advence
Chambow Depecit
loen - Heok Thai Finmnoe ( ‘vowred
by Borigage of Awxors Hotel)
Bepk Ovesrdrurt
Provision for Dividend

- WIXIN GM!AL mncu

.

1.“.&‘070

13820613
11475500
65,501 33
124647.69

77.00 . "

Exhibits

KTS29

‘Balance Sheet
. of Kong Thai

Sawmill as at
30th September
1971
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Letter Reddi & Co, to Hoah & Co. KTS30

gt et February 1963 e Letter Reddi &
S == R —— T Co. to Hoah & »

. Co./ ,/'
KTS 8 0 ¥et/February [//y

1963

srngote o A6y
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bt zosit ol wxoad en Toglly Isolend Noody g witl) 10601
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Magazine Be_na Negara , KTS32
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oo Catoepitlar prita and our Padla
© Lechange Scheme, '
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| CURTOMER BIRVICES caveilng
o o cnwipmant anlection and applie
. clinn, fealning, overall T.MAL,
¢ eevicag dnd Custom Crack Servica,

H.

RN Y S M
SOV GHEONG FRTGS, RIHAASON,

:
.

v

]

¥

} Fari ) Al GAT ANIY TIAKCAVAIOH AnF

3 A namm ‘ll!lﬂl OF CATLIPILLAI TRALTOR OO
:

§

1]

b i

! ' L ,
i R

! .

LEIVRLS 1O CHIAPLE DIdT . v 4

. A e e ¢

e e £ Nt 27 v

705,

Exhibits —— e Exhibits
KTS32
.Magazine Bena
P Negara
{continued)

RTS

N o il i S o b e

:

'

s

i

§

H

i

1

.

i . -
I A . " o Tt
" D b Aot o w e o R I Ty P R L ! -

v For his comparatively young years, Me. Ling Beng o
: Sung is an exiremely well-hnown and reapected business |, -
man in the Sibu arca. At M he is the Chairman of the |, 4
Kong Ming Bank Limited, National Finance Corpae 4
ration Limited, Mukah Sawmill Limited and Surawak
United Sawmills Limited. He is also.a Director of tho -
“ . Hock Hua Bank Limited, Bomico Timber Company «
Limited, The Rejung ‘Transport Compyny Limited and
Kong Thai (Miri) Limited, . . -
¥ T His father migrated from China fn 1910 agl was granted -0
©7 (&) ~a timber concession in a swamp forest aren in the carly | '
3 “C1930°s, As a young bay, living ncarby his fathet’s "', -

Sawmill at Sibw, Ling Beng Sune developed a keen ine

terest in boats, It was not until e beeame 30, howe

cver, that his casual interest became one of necessily

+. following Sarawak’s first commercial ait erash, in which "

 Mr. Ling was involved as o passenner, Understamdably, ' 4
> ho lost confidence in Nving and Werefore bad to revert -
15 Toev o pround and water transpoel to keep in peronal touch ¢
<25 with the various and widespread husiness interests which ~

ho had to visit, repalarly, - Coorhert L ety ket

.. In accordanee with his transport and . cominunication "7

requiremianis, Mr, Ling then set about o design and

,
g b
N

g

; buitd a boat capable of pulling o fair load at a rew '
{ sonihle specd und sulted o both river amd open keas . .
4 runving, alike. Powerad by u Calerplilur Model D3, 7
E 150 e engine, the 8% font “Sri Mukah™ as it was. - 1
% chiistened, was duly launched into company seevice, i

Although it proved to be guite n serviveunle: craft it :

-was not very long before it hecume evident that the
i : -
! 3
¢ ’
i - v
[y g

- ! !" . .
' '
Lot N
, v




7086.

Exhibits Exhibits
— e .
_ KTS32
- T SSRGS Magazine Bena
) Negara
K T S 8 2 . {continued)
!
e r""*’af"j
' LR B U &
: "7:”4 11k\ , .
L |
[ : BN res e,
' T R IR ISR m GT' “r,- l' m' r:“! “a’uu;l!n{l_-‘
ittd | L‘ al Vlad] LiEG
3 ’@UDB“.J rl;‘:g U \.:_;J Ul UL Ld
T \
".'..J'i 'd.&‘.U'u {JUU s lwiii!in x'.‘ e ( : ‘,) &
N s ot N S .‘
."?v‘l ‘ﬁ} ﬂ;‘?f}:ﬂ' @“E}HF 5T . "‘ :
ol Juslild @ ~.:, . __
*,-.1 onlannionise A .
f :if« u '-n! ; ”,." - :'l':;l”‘“':‘“ S:::g
,._.L':J \*JU il mj c:N_A LT ) Diretor of et i

]
voonditioned “Sri Muki:h™ was not m.nlly large or
+« ¢naugh for its intended purpose.

+ 3 the aid of Tractors Malaysia’s resident Fagine.

.1 Represcatative, Mt Lau Hicng Su and his own
" pny shipwright, Ling Beng Sung then commenced

-mn acw and much larger boat, A sleck 75 footer -

¢ negon (0 tuke shape on the slipway amd the "Sri

Sut, us it was eventually named, has since served -

- ~wner well, both from a business and pleasurc stand-

“u, Tho Sei Tania® is - powered by a Caterpiliar .

“WIA Serics *B” marinc engine, A separule plant
“wuba been fitted to power the exlensive air condie
g and radio communications systems which the

Tania® incorporates, Other vitul statistics of in- -

8 ure listed hercunder,

copperplated, From waterline to deck level §1” thick ©
billian wos used and the deck Hisell consists of 1}”
hillian timber, All ribs, ete. wede ulso constructerd of
- this hanly timber, .
With a cruising apecd of 1310 14 knots, lhc “Sri Tahin™
" almost halves the time taken by local buats enguged on
similur runs in the urca, s travelling time from Sibu
1o Mukah, for instance, is 7§ hours, whilst the longer
Journey 10 Kuching is completed In_just 11 hours, .
Although Mr, Ling fully wiliscs the cruft for pleusure o
" ut wechemds and during holidays, it main purpose is + =)
sill (o provide o fast, cllective and comfortible means ™
of trunsport to his widespread husincss interekts, These,' T2
inclwla kis company's logging urcas und sawmill at o
Muk)lh, a log loading point st Kuaka Mukah and bank.
ing interesis in Kuching, Over 200 warkers are clllplu)cd

u—

wpower v
e Gear
. l
suler
[

BC ) Y'Y

!
A
f
i

i

ml

“’.'f

I8
i
!
i

270 hop. internitient—-2200 rpm. .

Twin Dise MGSO‘)
295 : | tuliog'

AR diameter x 26" p:uh
{ 3 blade, 0.5 B.AR,, right hand

-Overall length 6

Witerline length o
Extrems peiim 4 3
. Wiiterlino beam .12 o”
Migialiip Jomded draft - 42 0
Welght 58 tons

T -|4 knots louded free running.

"o hull to, waterling, the hout is constructed of 2” :
X-i'halhun. ong of Bomoou hnrdut timbers, uml

.
‘t..‘ . .. ‘
-~ .

at the sawmilll and in the Jogging arcas,

v addition to the “Sri Tunin™ Mr, Line owns 'ﬂvc other
boats which runge [rom cargo careying vessels 1o

paxseager launches, Two of these ure ulwy powered by

Mpendd nd constougted In his own shipyanl ut Mukab
during the pust four years, 1t s lntcresting 1o nole

that s first ernft, the “Sel Mukuh®™, wis recetly cone
verted dnto o tug, This was accomplished with an .

extennion 1o the trankom, TLis now dolog sterling work

in this new ficld of endeavour, .

Ling Beng Sung has hud the plcnure of enlcrtuming
on L

—_1 —

Sterpillur marine engines, All of them huve heen e

many VIEs on bourd the “Sri Tania™ and ull have been -
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impressed with its comfort und performance, partis - After oflice hours Ling Beng Suny's fuscination in °
cularly when told- it weighs S8 tons, This is very bouts continues at honie, where ho displays a keen
high, considering its sizo, und is duc 16 its biltian timber  intoroat In the construction of modol crafl, With the
cintruction, The most recent group of important, in. . enjoyment he gulns from hating amd the trunaport
kemationul visitors taken aboard for an ouling included necessities of his fuse growing busincascs, howsver, it
a party of New Zealand Members of Porliament who.  would not be in the least surprising 10 sce somc of ;
were all full of praise for the craft snd scemed Lo theso models taking on life slzo proportions in the near
thoroughly enjoy their cruise from Sibu lo Binatang, . future, . : END.
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JEL, ADITLap B0NGR

CARLE: APCOCOM

5ith June 1971

Yir, Ling Beng Sung,
Kong Ming Bank Blhd., .
Silu, ‘ ’ )
Sarawnk., .
P ',
Vo

Leport to Mp. Ling Deng Sung on the acoounts of Kong
Thai Snwmill (Miri) Sdn, Uhd. for tho year ended JOth ' )
seplomber 1967, . L

.
A\ ]
Rilnnee Shoot - e
1. Sharecholders : ‘ . . on
. ' . [ e !
Themo remain the same ns in previous yenr. . o o
Sav Schednlo Bl . . ' \ - R
\ ) ) ' ' . L "‘ '
Dircctors b ' R ‘
‘ . S A !
Two now Directors were eppointoed during . ! Lo '“'#WN“:f X
the yoar:=- S ' : ‘ O ",‘U'V?h' /
. ' v ‘ .,.' " !
TT.6 LTK NUNG in plnee of TING 8IK TOH AN
and Mr. JONATHAN DANGAU as on additional S ,Alxj‘p,,;u
Director. : v AT
. . , ' . A,‘ :' A " .
2. Provisdion for Tncome Tax $1,9020,000 ‘ L ":"UifL\
Soe Schodule E3. , e ‘
SR
3. Provisions for Timber Royalty & Ceas , . : ' ':if
$30/,11%.0h TR PR
Unpaid Royalty for tho months of July,  ;f"
" August and Scptembor 1967. . ‘
-
.
' -
- , v
Y
‘l
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Thig Mg hoen eelontobod in
whih Minntos dabed 20Uh rauuny

tivluldes w Lalance From 1963/66

Sundry Creditors 81,700 ,128.76

Includes an amount of Hire Purchase
Lnstalments Creditors ol $1,126,169.60.
This would Lie much bLelter shown as a
deduction from the assets to which they
refor, (Tractors, Trucks, etc,). Shown
under sundry creditors without rany nole -
Lenels to be misleading., Olher ecreditors
nro novmal Trado Croeditors. ; !

Soo _Schedule E1h

Fixod Assots

Includes u new Motor Vehiele for Sibu
OfCice.,

Advinces $50,000.00

This is an omount advancod to P,T. Kalimantun
Sari for investment. See my report on invest
ments. : ! J

S Slock Lomd & Store

‘These have baecen vnlucd,ﬂt the cost of
produckion. v o

!
L

‘Rnndgy Neobtars 4703,523,.82 v

Ineludes the following:-~

(n)

Olel Dol.lors .
'1965/1966

Chim Tai $4,805.95
‘Eng Kheng Hin "1,800.00 1966
Liow Sing Seng 872.46 1964 )
. Ling Wei Sing 797.60 1965 ‘
Yii Sak Moi 250.00 1966
A

ooty Bl
-

it
i
v
H

]

Exhibits
KTS33
Report of Andrew
Peattie to Ling
Beng Sung
5th June 1971
(continued)
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Lings Mengs Siow Sdn. lihd,. x §, 506200

o have
nccountb .

inteorest apponts

Gaikn no
this current

been charged on
Siew Porsoual Current Afc

Toi s Beviign
:

account s used threughout tho
Ll is cleared hefforn the year
sn that no balance shows in the
Sce Schedule BE19(d). Balance
al 3lst August 1967 showoed a debit of
Roni,058,00, Na intoevest appeur Lo
L rhm',':ml o thir aecrount.

This
venr
cnel

Loouks .

Linge Nenm Siew & Co. Cuarend A/c

Qimilar remarks apply to this
Bolanee at 3lst August 1967 was

$313,129.82 debit, Again no dnkorost
appears to he charged to this account.

O Allc PTimbor & Co. Afa Nould ‘;lﬂ.! ohe

tinian Timbor & Cao,

accounlk.

A/e No.1 8128,697 7]

KTS33
Report of Andrew
Peattie to Ling
Beng Sung

5th June 1971
{continued)

As {ar as I understand thoem, Kong ’lhul

Sawmi ll (Miri) Sdn. bid. bought equxpmant
viidoli Lhey gave to tho above compahics, and
Repayment is
to by made by deoductlon rom amounts due’

dabited ftheir No.l Accounts

te them for felling of logs. Doth are
Llogrming conbractors ta the Caompany. |

» T,nan Arnmmf Apprnprintion

A dividond of 10% ¥Froe of Tax was paid during the year- !
as npproved at the Jrd Annual General Moeting held on, .
[

il Februavy 1967 .
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Protil ¢ Logs Aoepanlh

1. D pactarat Hopan 178,hh0.00
Bivrntorst Faonr 6, 000.00

Dircetorsy Salonvlos 1, 900,00

Al} as per previous year and as approved.
and minuted..

e NDonations

Ser my sceparate report.

B Bopairs @ Rencwals ) ) .

. Mainly for renovating M'.I.ri;Offico; ’

N, Donmrragre & Despatch

: : ]
This will Le Lhe subject of o separato
report,.

5 l.og Sal n;_; ,
Sales: figure is shown net after having
daducted $134,375.46 as commission due

- ito S.U.S. Ltd. The same rcmarks apply
' " hoto as made in my report on the accounts
. for 1966/67. ) S .
/ , .
E . ’ - [ Y
‘ ' \yurs faithlully,
Ve
e
.. -"/V\
i i \
. A}
] . *
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:Report of Andrew
_Peattie to Ling
"Beng Sung

: * 5th June 1971
_(continued)
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Report of Andrew Peattle to Ling Beng Sung
2nd June 1971
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KTS34
Report of Andrew

g 2 o T e 3 Peattie to Ling
o . . N Beng Sung
KTS 3 4 S “2nd June 1971
- 'T""";‘":\.'.‘E " ..,P.-..: RN . - P L
AR A A3 K 4 L.'.‘,’ . . :
Cireetpmiy (AR NI YT - : o 3
Poih, AG i TS S edund '5
' ‘ RIngaware_ory l--r"‘
HITENERAT I L3 TELER LLALCAH ROR,,
. . B rtng @,
Ry Tk 8179204V iEE
ook CABLE: APCOLOM
2nd June 1971 4
Mre iy Boengs DU, :
ooy olioy; Laonk Bhd., ;
Sil, : i
Sarawak. . ; \ B :
' , 5 i . . ;
: i |
feport to Mre Ling Neng Sung on Kong Thai Sawmill o
(\Ih-l) Sein. fhe, ncmmnts for Lho year onded 30th i
Seplemheyr 1969, L
L] ’ '
i .' ..
Balonee Sheot ’ , - e ,
. _ ; ;
1. shinre Coapital  Sehedulo M1 L \i .
Thore were a nunber of shave translors AR
durdler the year and the list of preacendé, T
sharchnlders is shown on Schedulo nl, - -
. ' . -
. ) . N "
i ﬁhw\oln\* ‘ : —,.-.‘ - T
con b !
One addltional Dircctox CUENG YLW KII“V Uy _-" i
was 'Lppo.ultml ‘during tho yeur, S .
.- '. ‘;'”,u ‘.
2. Deposits  $7,480  Schedule, 02 b AL
Jncludes two small amounls Lotalling ' ;-
T80 whieh shonld ba weilblon off. !
. . v : IO
i R
3. Advonce  GL98,NN00, 50  Schoedulg 113 Y ]
This bs for the poyment of Mulaysia Adr’ : R
“Charter Shares as appraved nt a Dlrectors ot ey
Mooting on 14th February 1909. ; -
' : )
-
.
- . )
-
- . >
Y
v , \
‘ .
N * - . B
! . 23
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Poopayiaead _ Fpa st i Heldglo 314
(continued)
The lade depoe L Cor HavorveranChy T wreiersiutnd '
that this Virm s now dn Tigeidation oo that
most o this depanl i will have ' .
ol'l's So anthorlkty appears to o n .

any beaad dlecting to purchasu Ll o Vercralive

il

Sundry Rebtovs

TR S o Sehedule 03

o b Tas o caount dua Cvewm Ling Deng
Peianges heing amount due t'or purchase ol
Moo Lol ohiaves. N -
{+) B nde S8, .18 Sehedude B9 D .
Nuruadl Teade Debtors.,
(;f) Dt s Sy R 8 Sehiedndo b ‘ .
o .
Toetwden the fallowinget- v
Luvitntoents ! B
(i) ol Ko bimantan Savl ¥ 75!5,037."‘9
Selilute B1o{a) ,
Soih Agoeney Sdn.e Bld, k95,809 .84
Sehoednto NLO(DL)
Cemmercial Hank Beaanol 161,462,368 e
Salicitinle B]()(\;)
Ciagnepae lpulding 180,000.00 ,
() i, Schoedulo IHO((I) ) ‘
Eone Thal Lumbor Sdng 348", 565,03 ot ' o
schodute 10(e) oo o,
Borneo Miadug Sdne Bld, . 5,161.10; ' :
Schedate nio(r)
. |
bornco Lide Singapure 114,758,309
schoedule BLO(g) ‘ L
NescVopment bank Hrunei 18,7860 .
schedate hio(u) . ! '
N NTTPITIIHRY S N IR IS
Coaentute ol
hon o el Glaas (itte) Lgieii
[ I Setiadnn b e Hl"("‘l ' . -
-
- . A Y
hY
. ¢
. -
"4
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lini Lodd Ningrapmee Lowbier 000, Cut?, 00 ' '
Schedube Blait) M
Kewrss tnat 1y and {(ivhe) Jhn,eha
Lude scheda o sro{m)
Sce wmy report on investmentbs. ]
Tt will be nr‘c;ws:::nr}' o veguest the accounts:
of these companies before T ean elucidato
Furither. I would suggest that your lawvyers
be regquested to demand thiese accounts.
(i1) 0ld Lebts ,
Yew Pni Twgr $ 3,000.00 H
Now deceascd ' : :
Ling Lee Song 30,000.00", '
See raport 1967/68
Low Chang Chuen 582.60 ,
1968 Now left seorvicoe ;
Ling Weld Sing 797.60 . 4
Star't 1965 ' "
Yii Sak Moi 250,00 '
Troder 1966 ' ‘
Chon Ko Ming A,383.70
Staffr 1966 .
(iti) §:|g T, Oyang $3,0725 Schodule HLO '
S {b) L. L, Juprah 9,550. ’
(-l Edmund Jugnh 11,1040 1t
(1) Dividend was patld do full and o
o releallion was miadne Lo reduce - T
this eulsianding, Sqo panvious ‘ .o
) reports. o '
'(b) Taving the year o Qurthexr ,
Lewmporary loan was moado amountings .
to £25,000 paid an 30th Deecemher &
19068 and repoid on January Lith, '
INID N Dividend was padd in falld
and no retenicion made o redueoe
the ounbstauding. Sco pravioun
renorls.
-
- . \

Exhibits
KTS34
! Report of Andrew
! Peattie to Ling
" 2nd June 1971
- (continued) .
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e KTS34
Report of Andrew
Kts a4 oo et to Ling
. S Beng Sung
: . :2nd June 1971
Continuation Sheet ,l,' (contm‘led)
Coe
(1‘.) The Taan jnevcaned stdphily .
duvine the vaonae, s ebimed |
wan patil o rall gd ne
petontion made Lo roeduce
aul=landing.  Gee previous .
reporis, ‘
These latter three debis arise Crom
Lhe issue Lo them of shares which : of
have not yob been paid rfor. No i .
interasl hana beoen chavged on ontstandd A
ing balances. The advances mado to * ' ¥
bolh Lingegi and: Eduned worae signod fér‘,
. by Jugah. . R .
r ,‘: \
", Ling Boenge Uik £100,000  Schedulae WO ) wooL .
. Cy ;'l-:-.
S Amnnnt advancerl duving yemr as approved by B *
Minute rented 9th Mareh 1970. Inbtercst io bhe i N
chargod at 7%. No interost waa chargaed during: oy L
the year, 1 W
_ '. o '
S Inchae Hoarun ArdCCin  £10,000  Schoedule TOR ” .
Amount advanced ng a loan duving the yeaur aned . Q' o"\N,: .
latoer confirqu’by Minute datod 9th March 19,4 ol .- ‘
at a vate of 6{% intorest per nnnum.  This DV ,“ﬁr."f‘
laan was t6 he ropalkd ofighteen months nller ,, ! SR
loan was mado (3.3.69) by mouthly instalments w4 oy
ol $400 por month, " No lnkerest was charged - T'@”q TR SRR PR I
thurdlng tho yoar. . P
yoe Y
' ' . [ e ¢ . v
. " - PR £
6. Iang None Sionys Covvent Account: o Lot
The above drow o sum o $15,000 at the harinning , ‘ﬂf .
ol gach monlh., Dlvidend wns eredited during the , - IR
P year antl Lalance was cleared by cheque befere the L,
Year cnd.  No intcrest has been charged on this . o
account, : ‘ B ' :
No. 2 Account : .

A turther sum of $4%0,706.05 was advancoed on
Nocember 24th, 1968 wnd repaid on Januavy Gth,
i
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110,

Vorjay Malonysia $505,697.62 Schodule B;Q@v[ﬁ ) J 

“I'his has been doscribed as Dato Ling Beng !

Exhibits Exhibits

. o ' KTS34
KT S 34 Continn, Report of Andrew
: | Peattie to Ling
: . i j Beng Sung
Lo T % 'a2nd June 1971

Ling Wangg SiFw)& Co. Curront Aceount ‘ ¢ L ,(conunued)

Soehodule Ba2(0n : :

vuw bulance on Lhis accounlt ut 30th Septembur
1069 of £101,201.11 was transforred to
Dircctovrs?! Honns Acconnt ns nn advance.

Aurovra llotel Schedulo Hll(n)

Further cash sums worae alvanced during the

year amounting to approximately $400,000.00, :

No authority for these advances has been

secn and no 1ntcrost has been eharged. Sce

undexr Schodule B15

: i
. . .
Mataoviila Ihaily News h"('lll. Hhd, ‘21,20:-6! ;z

Sharod to tho value ot $110,000 worv received

durving this yoear leaving the balanco on thoir .
necount at $21,50%.67 baeing paymbnts mades for
equlpment suppllied to Lhems No intoreat hus .

[ ! *

Loon charged,

Fl¥ed AsRobls  Seliodula B

‘
'

' N .
' q
'
[
|

" 8lew's personol luxury yachi and is uno of . "
tho ltoms under dispute by you. . L S ,?, |
. . T [P l
Laud & Ilnl]dllu s Addltlon 81 801. }5 _ : Loy .ﬂ,,.m,cf PR
This was cluutriunl Lnatullntlon at Green ' - Jmf.g;Uxh
Rupt, Kuclings This houso is occuplod free- « Tl g,
of charee by Mr., Cheng Yow Kiew, one of thb‘g«“ TR B R
directors. o ,ﬁ”f'@fﬂ'f"
; | | | ST it
Auvory Hobel _#2,014,861,00  Schodulo nu Ty, .'
! I IR
This showod.u loss of $172,935.75 for the : - batn’
- eurront year. ' , v co T
e DI g
Markup for Bar appears to be only 50% on B ft.ﬂ'J'
purchase price. ‘ o
Not profit is only 20% ou purchase price.
>
-
- . A
Y .
B *
" v
3 \' "
. A
K \
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Dindngs Roem shoveld the lLwaygesl loos of
i81,896G.95,

Coaevol b Lty naet Pawsasapor!t agmouantaod o
+15,207.32. No details were available.

A further three cars. were bought daring
the year,
i

!
Kisson Glorier Estate KA 8566 .
- do = 2000 c.c. KA 9455
liolden Special KA 2104 :

’ . s
¥e wonld supgest Lhat a further invostigation |
be made of Lhe Auvora Tloktel accounts and if ’
possible, oblain accounts from previous '{onrs. ’ ‘
1f the Natel i to continue mdking lossok, 1t !
is obviously nut a good investmont for the i
Lowmpany ko own, . :'

’

1L, investmont Accoimi

An investment of $140,000 in Malaysian D:I:ily ‘
News was made durdng the yenr in accordatico ‘
with a Minute dated 14th Februnvy 1969, | ' ¥

Sale of $8,000.00 of Hock Thai Finanee shnres
to i1he.undernotod was mado during the year.

\ B
. Lihg Benp Thuang = 2,000 ' e,
s Cheng lio Kiong . 2,000 _ toed N
b Ting dIng Yoo C, %000 o RO
. Lau Hui Kang . J- 2,000 - - Gl
R Proposed Dividend $4108,000 Sehndulsa 20, . ';"“
Thiy wu’u s‘-ubsequonclly approved at thoe Gth_ v
, AGUM. heldd on 9th March 1970. ‘ - E
o o o, . ' '
830 Divectors! Honus $487,290.00 Schodule 1122 .
: "vepared in aceordance with Minute dated 20Ll ]
P dannary 1965, ' ‘
3 The Balance of Lipg BDeng Siew & Co,ts current
; arcount al 30th Seplomber 1969 was transferrad
ta Lhis account and shown as an advanece ol bonus
'n Ling Beng Sieow. The amount wis F301, 202,11,
"
-

Vas nol approved by Minute udiil 9ih March 1970, |

b
55
&
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Report of Andrew
Peattie to Ling
Beng Sung

S . 2nd June 1971

e " (continued)
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e Trade Credilovs .}5,’?"}.0(;’!.'!7 _!i(_:lu"-_!:_v_lﬂ nrs

Pan Sapawnk Ca. Sng bud.

the purcliages Lrom Lhis Company excoeded
o0, 000 during the year. T undorstant that
e of the Directors of this Cowpany have
an intorest (nndiscloscd) in the Pan Sarvawak
. Sdn. hd. :

Sunddry Creditors

Apact Orom an amount of $5,855.91 this amount
is for Hire Puyrchasc Qutstanding and would be
bettor shown as such as a deduction from the
asscts. Sce my previous report. ;

Profit & Loss Account

1. Sales of Tors  218,794,694.10 Schedule 1.1

i
Snles fipure is shown net uftor a deduction :
of commission pnid to S.U.S. Ltd. of $211,765.77.
) ' £
Contract Prices arc shown in Schodule L1(A). ‘
and should bo compared with current market v
prices 1uling at that dato. '

Cost of Production nf Lopgs . y
' . ' . : ]
This has increased during the year from T
$4h .06 in 1967/68 to $48.97 during 1968/69. b
Production decrcased from 177,119 tons to L Yoo

152,680 tons.,

2, Shipping Commission Despatch & Demurragd s
Co8chiedule T3

This will be reported on separately. o

3. Tnsnranee Commission  $12,063,.539  Schedule LY

All received Trom A.F.I.A. '

Contimations “ag. -

———— A TG

e

Exhibits
KTS34
Report of Andrew
Peattie to Ling -
Beng Sung
2nd June 1971
(continued)
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KTS 34 A Report of Andrew
. Do Peattie to Ling
¢
.; Beng Sung
.2nd June 1971
b, Inlerest Account . " (continued)
Tnetmias inkerast on Pisad Dapomt s wikh ‘
e ey tirihb .
Also include interest received from
bevelopment Bank Bhd. and Commoercial Bank
Ltd. being advance made to the latter : ‘
Companies by the Conipany. D . i
o
: Dj?hctors' Bonus $387,290.00 Schedule L7 . i
Niiectors? Remuneration 24,600.00 Scheduvle 1.8 -
Both in accordance with m1nutc dated 20th
January 1965. : ’
See Report under Balance Shdet paragraph 13. } '
, . ! .
: ! i
6. Honntions .
Seo my Teport dabted 21st January 1971 . ' :
i .
ol ~.
7.  Entertaining  $108,%523.95 ' -
Soo Schedule Lll(n) which is self expldnatory. .f‘ ‘,'A"'yf !
Tncludes the following in Sibu:- S ' IR
{a) Ling'Deug Siew Residence §$2,194.80 T ety E
» ‘ . i, LN .
(b):* Chicken and Ornnrea for sy ,HN"%.y-W,:
'Guosts - : 267,80 coa e e e
(c). Whisky and Champagne Gift - ~"-“”,:;'fﬁwﬁ$¢f;3w ']
© Crom Ling Beng Siew to . SR SR DA
. . various sthools o o 689 .48 0 Lt iﬁ”i“ *‘ﬂ'ﬁ
(a) | Ting Lik Nung . ©1,011.50 ;A-ler‘g*kﬂv‘.,h‘~-?
(n) . Borjaya Malaysina 3,225,580« . L d tEE e
C ' : ‘ T Y T I
(r) Xmas and New Year Gifts ' v N
.  to Workers ‘ o 566.h5 oy R
' o R R
o AT
‘ . SRR
lncludns the lollowing at Miri'- T e Gy "
' T
“) Sot of Golf Clubs’ 1,150.00 B
(h) Pufty ffor Minister of L : R v .;=;m’f
Youth & Culture : Y PR A
Ling Neng Siong 2,318,.30 i : .
) New Yecar Party at Company  5,366.80 ‘
{d) Xmas and llari Raya .712.60 .
2’ ;
-
- . A
e
. &
. i
. '\"
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Ce

Cfollowing at Kuching

$ 2,0h7,.57

Tunchwules the

(a)
(b)

Deputy Primoe Minister
Pavhy (Maiuyain
Remainder mostly Aurora
Hotel monthly bills for
Ling Beng Siew and Ling
; Bong Siong.

Includes the'following at Sinpapore
(a) !Party for Tunku Abdul $ 1,326.85
Rahman

(v) 'Volley Dall Championship 2,477.60 _
in Penang ! . i
. (o)

Remainder mainly night' : '
flub bills ‘ E. _

I have secn no computation for Income Tax
for this year so am unable to state how '
much has been disallowed. . _ .

Property Maintonance & Expenses
' Schednle 1.11C

Includos an amount of 31 161,80 for exponses ' , .
\ - for liouse at Groen Road, Kuching, occupied B

by Chang Yiew. Kiew ono of tho Compnny's ST AR
o Directors. No rent is paid. . oL

[

(hmdrn] Expenscs $14, 883o01

Schedule LILE . *. .- i,

TncJudea the following items:- Lo “) V'V'

i

(u),“Suery of Tensei Maru $ 1,746200 ' ‘

(b) Mining Survey ’ 945.30 . :

(c) 'Annlyeis of Silica 540.00 R '!f Lo

{d) Analysis of Glass Sample. 950.00 -

(o) ‘ Repairing Govt. Vehicle ‘ ‘ ‘ L o
duo to accident b,134.38 - ‘ Lo

(rf) Antimony Survey .- 590.55 . o t;‘..i' 

. i
-

. Exhibits
KTS34

Report of Andrew

Peattie to Ling

Beng Sung

2nd June 1971

{continued)




-

10'

1.

721,

Exhibits Exhibits
KTS34

KTS 34 ' Report of Andrew

Peattie to Ling
Beng Sung

2nd June 1971
Cuntippetion Lo - (contlnued)

Bolophone  F2h 30T Selogule LI ¢
Tucludes the followingi- !
Kvtys O hey Mgy IPsA 00 $& nnhy ol
blegetark
Liug Beng Siow Residence 1,587.40
Norjaya Mnlaysin 549,07
Stupnpnre ' h,920.50
Ling Beng Slong Residoncéd 2,007.90 !
Kuelving ) )
Aravelliyr Expensos
Tucludes Lhe followings- . : .
. L ]
Ling Neng Siew  Schedule L11G(1) -
Night Clubs in Singapore $ 27,855.84
. Night Clubs in llong Kong,
Tiipei, Japan, London, otc. :
$h6,778.60 '
3 charged to Company 23,589.30
Othor Travelllng Bxpetsos 87,1879 ’
$118,3413,07
Al
In=nEmEBTmREN hd
Llngr Nougr Stong Sehoduto 1L116G{(2)
Tncludes trips to Hong Kong,
Talpoi, Kuala Lumpur, otc. $ 19,128.67
Dnto Ling Beng Siew!s Family Sehedule L11G6(3) -
Varicus amounts totalling 714,389.64 appear \ *
to bo for memboers of Ling Deng Sicew's Family '
‘ng detniled in Schedule.,
Orfffice Car Mainlkennncae e
Cars Maintained nre as followsap-
KA ‘7000 Car in Kuching.
S 3hinG Ling Rengs Siong dn Sibu, ?
M hoon Miri Office Car,
S 1662 Chen Song Seng - Chicel Accountant.

-
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SVoathh Singaporo Cor,

S 62R) Thoey Ko flanate 00 Ctan Mg, e,

13. Motor Launch Rumming Expensoes $323,83h .52
Schedula 119

Included in this is-an amount of $189,027.80
(ivcluding deprecintion of 812 y 4120 ,00) Leing
Jrnendng expenses for M.V, Derjaya Malaysial

14, Sulldrios & Allowancos

Wo have detailed these in Coll in ordopr that

yon may examine the porsonncl employad by the
Company. ) :

) i

‘The remalnder of Lho dchiedules aroe soll oxplanatory
but should you require any further intarmation, I shall
be happy to supply tho samo if nvailabloa to ne,

i

AN,

Exhibits
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Report of Andrew
Peattie to Ling
Beng Sung
2nd June 1971
(continued)
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Memorandum and Artlcles of Auoclatlon of Konghal Sawmlll lerl) Sdn Bhd, KTS35

v § Memorandum
¥ and Articles of
: Agsociation of
Kong Thai
Sawmill (Miri)
Sdn. Bhd.

KTS 385

Printed at The Kion Ming Preas Ltd. Kuching.

MEMORANDUM 4
’ AND Ry .
, ARTICLES OF ASSOCIATION i
I‘-I[ y 1‘ '
N O OF { :
: "n g,._ ~|‘ " 1“ ' . ! I’ ‘ ;
o KONG THAI SAWMILL 2. )
NEAERTY. SR LA . S
It (MIRD) LTD. S IR |
. : :J. . s ‘ i '
SRS - : | o Ao
G008t o Incorporated on . L .’ o i
"'l ‘l l“Q‘ | ot "', V . . ! ’ f
T " Ny ‘.“ ) '_" . o . " ! .
PR ZUN N TR C ‘ !
SRR S S U I SRR ) L, |
"“".’ “‘.‘ ‘ . " , (.l ' ;
-‘ o ‘ ‘. \ ‘ - ' . g ' . :.

R oaica s e bt aP i eDl eIt aitn D d3wdiwddady’
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SARAWAK

COMPANIES ORDINANCE CAP. 65.
( Private Company )

CERTIFICATE OF INCORPORATION

gl HEREBY CERTIFY that *KONG THAI SAWMILL
(MIRI1) LIMITED"” is this day incorporated underthe Companies
Ordinance Cap. 65.

Given under my hand, at Kuching, Sarawak. the
day of , 19

(Signed) TAN YAM THONG
Registrar of Companies,
Sarawak.

i

Exhibits

KTS35
Memorandum
and Articles of
Assgociation of
Kong Thai
Sawmill (Mirt)
Sdn, Bhd,
(continued)
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The Componies Ordinance

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF

KONG THAI SAWMILL (MIR) LIMITED.

1.. The name of the Company is “KONG THAI SAWMILL
(MIRI) LIMITED™. .

2. -The registered office of the company will be situated in

"Mird, Sarawak.

3. The objects for which the Company is established are: -

(a) To carry on business as sawmill proprictors and tim-
ber growers, veneer manufacturcrs, moulding manu-
facturers, plywood manufacturers, woodworkers and
timber merchants, and to buy, sell manufacture,
exchange, import, export, manipulute, grow, prepare
for market, repair, alter and deal in timber, wood
and playwood of all kinds in the manufacture and

. deal in articles of all kinds in the manulaciure of
. which timber, wood or plywood of all kind is used.

(b) To catry on business as rice mill proprictors and
i - mill proprietors of all kinds of tropicul and jungle

oo " products including coconut oil, iltipenuts, sugo and

tu collect, plant, cultivate. grow ond tu prepare lor
market, impart and export the suihe.

" (¢) Tocurry on the business of imporiers, exportess,
o Turtors, warehousemen of and dealets in rice. maize,
sugar, rubber, pepper, sago flour, sago ke damae,
rattan, edible birds’ nest, copru, cocouut, Hlipennt,
coconut wil, illipeaut oil, teu, collee, jehitong aml
other kinds of produce of the suil und of the ey
und to collect, plant, cultivate, grow und process
the same,

Nanw

Mtice.

Obj e,
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(d) To carry on the business of carriers by land
and sea, forwarding agents, insurance agents,
estate and property agents, general commission
agents, shipping agents, air service agents, .
touristagents, ship-owners, ship-builden{‘:hip-
brokers, freight and passage brokers, barge-
owners, lightermen, labour suppliers, hotel
. keepers. lodging house and restaurant keepers,
general stores keepers, warchousemen and
wharfingers,

(¢) To carry on business of importers, export-
ers of and dcalers in every kind of fertilizer,
foodstuff for human or animal consump-
tion, produce of the sea and the land, hard-
ware, carthen ware, glass ware, porcelain
ware, cutlery, crockery, textile, timber, house
building material, furniture, household and
office equipment, paper, stationery, benzinc, .
oil, fat, wax, tallow, paint, drug, chemical, :
medicine, soap, candle, machinery, rolling . .
stock, livestock, poultry, meat, fish liquor, i
aerated or mineral water, tobacco, cigarette, K
clecirical goods and apparatus, radio, re-
frigerator, ice, stones for the use of ships,
mines and estates, vehicle, cycle, cumpo-
nent parts and accessories for use thereof,
instrument, tool, implement, leather, rubber,
goods partly or whoily made of ieather, rub-
ber and other materials, genetal merchan.
dise and to do all kinds of work in connec- .
tion therewith so as to enhance the scope -
of the business of the Company.

(fy To carry on the business of importers, ex-
porters. producers, growers, planters, cultiva-
tors, agents. brokers, factors of und deaiess in
produce of the soil and of the sea of every
description and to produce, manufactuce mifl
refine anything thereirom and to dp unything
connccted therewith,

(g) To purchase or otherwise ac gire for in-
vestment or resale, and to traflic in fands,
houses, buildings, plantations, and immuve-
able property of any iciaure or any interest

.2.
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[

therein. and any moveable property ol any

deseription or any interest thevein, and to

create, sell and deal in frechold and lease-

hold ground rents and gencrally to acquire, .

deat in, trallic by way of sule, leuse, ex- : .
change or otherwise with property of every .
description, whether immoveable or move-

able, real or personal and whether for va-

luable consideration or not.

¢h) To carry on the business of building con-
tractors, reinforced concrete specinlists and
. civil sunitury und mechanical engineers and
to construct, build, execute, carry out, equip,
. improve, work, develop, manage control,
' répuir, clean, renovate, decorute, demolish,
' alter and maintain all kinds of buildings,
houses, structures, roads, lands, ruslways, tram.
ways, docks, piers, wharves, bridges, canals,wa-

Ler-ways, aqueducts, reservoirs, pipelines, quar- ’
ries embankmeats, drainage, sewerage, waler,
gas, electric light and all other kinds of works.

(i) To develop and turn to account any land
. acquired by or in which the Compuany is in-
' terested, and in particular by laying out and
preparing the sume for building purposes,
constructing, altering, pulling down, decorat-
! ing, maintaining furnishing up and improving
building and by planting, paving, draining,
furming cultivating, letting ou building lease

‘v or building agreement, and by advancing \
money to and enlering inlo conlracts und
arrangements of all kinds with builders tenunts

ufid others,

\ , () Toconstruct, maintain, develop, work,manuge
gnd control uny hotels, cluby, restuurants,
buths, bourding houses, theatres, music halls,

- cinematograph theatres. concert rooms, and
other places of amuseinent, pleasure grounds,
purks, gardens, reading roums, uand other
places of entertainment and W contribute
or otherwise assist 1o tuke part in the con-
struction, maintenance, developuient, working,
control and management thereof.

-3.
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To  purchase, acquire, hold, sell and deal
in shares, stocks, debentures, debenture stocks.
bods, obligations and sccurities issucd or
guaranteed by any Company constituted or
carrying on business in any part of the
world, and debentures, dcbenture stocks,
bonds, obligations and securities issued or
guaranteed by any government, sovereign,
ruler, commissioners, public body or authority,
supreme, municipal, local or otherwise, in
any part of the world.

To acquire any such shares, stocks, deben-
tures, debenture stocks. bonds, obligations,
or securities by original subscriplion, ten-
der, purchase, exchinge or otherwise, and to
subscribe, for the same, either conditionally
or otherwise, and (o exercise and enforce
all rights and powers conferred by or
incident to the ownership thereol.

To carry on the business of mineral, metal,
produce, and stock. share and general
brokers, financier, financial agents, under
writer and dealers in minerals, produce, stocks,
shares, loans, annuitics und securities of
every description, commission ugents, in-
surance agents, manugers of or agents for
estate and properties, houses and other here-
ditaments. .

To sell and let on hire whether public or pri-

‘vate and whether under hire-purchase agree-

ments or otherwise any and all kinds of goods,
motor vehicles, wares and merchundise and
in particular, any of the articles and things
mentioned or referred to herein.

Advances on all descriptions of motor vehicles

and other goods, waies, and merchandise

and in particular on any ol the articles or things
hereinbefore mentioned or referred to whether
on mortgage or bill of sule or assignment and
whether subject to ‘hire-purchuse sgreements
or otherwise and to seize, re-take, sell, dispose
of or repurchase the same and generally to
finince the carrying on of the hire-purchase
business.

-4~
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P To carry on the business of ice merchants

relrigerating, storekeepery, building contrac-
tors re-inforced concrete specialists  und
civil engineers and to const uct, execute, carry
out, equip, improve, work, develop, ma-
nage or control public works of all kinds,
which expression in this Memorandum in.
cludes road, rajlways, tramways, docks, har.
bour, piers, wharves, bridges, canals, reser.
voirs, watercourse, aqueducts, pipelines,
qQuarries, embankments, reclamation, drainage,
sanitary improvement, scwerage, water, gas,

* electric light,. telegraph, telephone, and power

@

&)

®

supply works, hotels, markets, ware- houses
and public buildings and all other works
of public utility and to carry on the business
of sanitary engincers and contraclors, electrical
engineers and contractors aud to carry on
general foundry work in cast iron, brass,
aluminium, bronze und all other metals and
alloys and to maaufacturo rubber mangles
of all types.

To eitry on any other business of any na.
turs which may scem to the Company ca-
pable of being conveniently carried on, sud
to acquire and undertake the whole or any
part -of ‘the business property and liabilities
of ‘any person or company possessed of pro-
perty suitable for the purposes of this Com-
paey -or carrying on any business which thig
mpany is authorised to carry on.

To purchase, hire, sell, leuse, construct
equip, maintain, alter, improve, repait, an
use, any houses, offices, fuctories, uildings,
works, canuls, canalised water ways, docks,
piers, jetties, wharves or warchouses, and
ailways, light ruilways, tramways, ropeways,
or any other means of fixed mechanicul tran.
sport, and any rolling stocks, plant or other
material whatsoever of the same.

To acquire by subscription, purchase or
otherwise, and to accept take hold and sell,

-5.
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sharcs or stock in any compuny, socicty,
or undertaking the objects of which shall,
either in whole or in part, be similar to those of
the Company, or such us may be likely to pro-
mole or advance the interests of this Compuny.

To borrow and raise money i the Come
pany’s busincss in such muanuer as the Com.
puny shall think fit and in particular by mort.
guge und churge of the underlaking and
all or any of the reul and personal propesty,
present or future, and aull or any of the
uncalled cupital for the time being of the
Company. and the issue at par or at a
premium or discount of debentures. To obe
tain overdraft from any bank or banks and
to give us sccurity the Compuny’s proper-
ties real and personal for such overdraft in
such manncr as the Company may think fit.

To negotiate loans of every description

To invest and deal with the moneys of the
Company not immediately required in such
manner a8 may from time to time be deter-
mined.

To carry on the business of capitalists, fine
anciers, and concessionaires ond 1o undertike,
carry on und cxecute all kinds of finuncial,
commerciul, truding and other operations,

To enter into and carry into effect any
arrangeraent for joint woiking in business, or
sharing of profits, or for amalgumation, with
any other Company or any partnership or
person, currying on business within the objects
uf the Company.

‘To lnsure with any othier Company ur person
against loswes, dmmages, rishs, and  liabilitics
of all kinds which muy allect tns Compuny,

To scarch for, prospect and locate, examing
and  explore mines, groumd, districts and
localinies, supposed to contain petroleum wil,

(6)
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tin, columnbite, metals or minerals, and to
search for and obtain information in regard
thereto, and to purchase, take u.a lease or
concession, or otherwise acquire any interest
therein, and to hold, sell, dispose of and
deal with mines and mining and other rights
and property supposed to contain petroleum
oil, tin, columnbite, metal or minerals of any
kind aand to work, exercise, develop, finance,
and turn to account the same.

' (sa) To apply for, purchase, or otherwise sc-

quire, any patents, trade marks, designs, bre-
vets d'invention, licences, concessions, and
the .like, conferring any exclusive or none
exclusive or limited right to use any inven.
tion secret or other information which may
seem capable of being used for any of the
purposes of the Cqmpany, or the acquisi-
tion of which may scem calculated directly
or indirectly to benefit the Company, and
to use, exercise, develop, or grant licences
in respect of or otherwise turn to account
the property, rights or information so ac-
quired and to dispose of the same in any
way.

(bb) To purhase, hire, take on leasc or in ex-

chan build and construct upon, alter,
maintain, develop or otherwise acquire or use
any moveable or immoveable properties whate
socver and any rights or privileges or in.
terests which the Company may think nec-
esaary, capablo of being profitably deslt with
in connection with any of the Company's
:‘uﬂ;w, property, ot rights fov the time

To amalgamate or unite with or absorb into
the Company any other Company ot Asso.
ciation or business, or the members of
any other Company or Association wherever
formed for objects similar, anal~cous or
subsidiary to any of the obje.i.. of the
Company or carrying on any business capable

-7
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of being conducted so as directly or in-
directly to benetit the Ci. .pany, and to form,
establish and bring out und assist in the
formation or establishment of any such Com-
pany or Association and 10 acquire. hold
and deal in shares or intcrests therein.

(dd) To pay for any property whatsoever ot re-

(ee)

()

muperate any person or Compuny for ser-
vices rendered or to be rendered (including
services in placing or assisting to place any
shares or sccurities of the Company or in
or about the formation or promotion of the
Company or the conduct of its business)
in shares éto be treated as either wholly or
partly paid up) or debentures or debenture
stocks of the Company or in money or parte
ly in shares or dcbenturcs or debenture stocks
and partly in money.

To sell, lease, let on bire, reclaim, improve,
work, mansge, develop, niorigage, pledge,
exchange, dispose of, turn to uccount or other.
wise deal with all or any uf the property and
rights of the Compuny.

To sell or disposc of the undertake of f;:e

mpuny or any part thereof for such con-
sideration as the Company may think fit,
and in particular for shures, debenturcs or
sccuritics of any other Compuny having ob-
jects altogether or in purt similar to those
of this Company.

(88) To promote any other Company for 1l pur.

pose ol ucquiring all or uny of the properly,
rights, und liubilities of tho Compuny, or
for uny other purposes which muy scemn dis
rectly ot indirectly calculated to benelit thiy
Company.

(bh) To lend or deposit moucy, securitics und

property to or with all such persons or cur.
Poraticns, und on such tertas as may seem

Exhibits

KTS35
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and Articles of
Association of
Kong Thai '
Sawmill (Miri)
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elxpcdient and either with or without secu-
tity.

(i) Toglve the call of shares in this or any other
Company to any person or Compuny upon
such torms and conditions and otherwise .
a8 may seem expedient.

() To lssue any of the shares of the Company
o fully or in part paid up and to invest or
otherwise deal with the moneya of the Com.
pany in such manner as may from time to
time be determined.

(kk) To guarantee the debts and contracts cus-
tomers and others and to make advances
to customers, person or persons, firm, com-
pany or corporation with or without secu.
tity and up tosuch terms as the Company
may approve.

{ {11} To enter into arrangements with any Govern-

. ment or Authority, Supreme, Municipal, Local

t ot otherwise or any Compuny or person and .
! to obtain from any such Government or

' v © . Authority sll rights, concessions und glvlloges

! that seem counducive to ang of the Company"s

T objects or to any of the objects of any person,

| : persons or corporation in whose interests

the Company has authority to act.

. . (mm) To issue and deposit any securites which the
o Comfnny has power to 1s3ue by way of mort-
gage to secure any sum less than the nominal . .
. Lo " amount of such securities, aud also by way :
. " of security for the performance or any con- e
tracts ot obligations “of the Cowipany.

(un) To distribute among the members in l‘pocte

. any property of the Company,and in particular
anys ttocks debentures,debenture stocks
ot securities of other companies belonging
to the Company or of which the Company
may have the power of disposing

Exhibits

KTS35
Memorandum -
and Articles of

Association of

Kong Thai
Sawmill (Miri)
Sdn. Bhd,
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{00) To estublish, maintain and work agcucies ot
branches inany paet of the world inconnection
witl the business of the Cumpany or any
part thereof,

(pp) To procure the Company to be registered in
and foreign country culony or place,

(99) To estublish andsupport or aidinthe establishe
ment and support of ussociations, institutions,
fuuds, trusts and conveuicnees calculuted to
benefit the employces or ex—emplozecg of the
Company or ils predecessors in business or
the dependents or conucelion of such persons
and to grant pensions, ullowance, graluities
and bonuses and to muke payments towards
insurance and Lo subscribor guarautee money
for charitable or benevolent objucts, ot foe
any exhibition oruny public, general or uscful
objects.

(r) Todoall or any of ahove things in any part
of the world, and either alone or in conjuntion
with others, and cither by or through agents,
sub-contractors, trustees, cuipotations  or
otherwise.

(s3) To doall such other things as are incidental
or conducive to the attaiument or the above
objects or any of thew or which may be con-
veuicntly carried on and done in connection
therewith, or whicli ..ay be ealeulated dicectly
or indircctly to enlunce the value of or
render profitable auy business or property uf
the Company.

AND it is hereby declared that the ward“Company®
In this clanse shall be deamed (0 i bude an partucishp
ot other body ot persaus whether incoporated or not jne
corporated and whether damicited 1 Binngi, Norl Borueo,
Surawuk or ehewlicre and none of the sub <lauscs of this
clause or the ol:‘\ccta therein specifivd wthe powers therely
conferred shull be decmed subsidiay o ausiliay werely
totheobjectsmentionedin the finst sub chause of this clanse
the intention being that the objecty specified fa cach sub-
clause of this clause whall, except whicie othenwise o pieased

«10.
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in such sub-clausc. be independent muin objects and shall
be in no wise limited or restricted by reference to or infe.
rence from the terms of any other sub-clause or the nume of
the Compiany, by the Company shalt huve full power to
cxercise all or any of the powers conferred by any part of
this clause in any part of the world and notwithstanding .
that the business und:rtuking property or ncets proposed to :
! be transucied, ucquired, dealt witly or performed do not fall .
within the objects of the first sub-clause of this clyuse.
4. The liability of the members is limited.
5. The share capitul of the Compuny is §$3,000,000
divided into 30,000 shares of $100 euch with power for the
Company to increase, sub-divide, consolidéte or rerduce
i such capilal and to divide the shares forming the capital
, o (original increased or reduced) into severul classes and o
! ot attich theteto respectively niy preferential. special or qua.
: lified rights, privileges or conditions as regards dividends,
: " ' . repayment of capital, voting or otherwise, ]
. We, the several persons whose names, addresses and . '
o descriptions are hereunto subscril. J, are desirous of being :
o formed into a Company in pursuance of this Memorandum .
’ of Association, and we respeclively agree to take the num. .
ber of shares in the cupital of the Company set oppomsite our
respective names.
- Numes, Addresses and Number of Shares
o Description of taken by euch
b ' Subsctibers Subsciiber

v LING BENG SIEW. Merchant, 1 .
' 13, Island Roud, Sibu, . ,

o LING BENG THUANGQ, Merchant, i
' C 13, Island Roud, Sihu.

ML LING BENG SIONG, Merchant, o .
: ‘ 13, Island Road, Sibu. B . . i

e ' Total number of shures taken 3

Duted this
Witaess to the above Signutuies:

-1}
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The Companics Ordinance

A PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF

KONG THAI SAWMILL (MIRI) LTD.

. PRELIMINARY

. In these presents unless there be something in
. + lnterpretation, . L ] :
D " pret the subject or context which is inconsistet therewith; —

“The Company™ meuans “KONG THAI SAWMILL
(MIRI]) LIMITED."”

i ‘ S “The (grdinance" means the Companies Ordinance
' 1956.

! 'R . .. “These Presents" means the Memorandum of Associa-
sl tlon of the Compuny und these Articles of
e ‘ Association, and the regulutions of the Company

' from time to time in force.

o s “The Office” means the Registered Office for the time
' being of the Company.

o , “The Seal” means the Common Seal of the Compuny.

T . “The Directors” means the Directoss for the time being
e : " of the Company.
f . ' “Month* means Calendur mouth,

“In Writing” meuns written, printed or lithographed,
of purtly one ntode and plly gnother,

Words importing only the singular nunber include
the plural aumber and vice versa,

-12.
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Words importing only the masculine gender include
the feminine geuder and vice versa,
Words importing persons shall include curporations,
Subiect as aforesaid, uny worls defined inthe Ocdinance
shall, not inconsistent with the subject or context,
bear the same meuning in these preseuts.
2, The regulations contained in Tuble “A™ in the
Fiest Schedule to the Ordinance shall not apply to the Cow-

pany.

3. The business of the Company may be commenced

8 soon after the incorporation of the Company as the

Dlecctors shall think fit and notwithstanding that part only
, of the shares muy have been allutted.

PRIVATE COMPANY

« 4 The Company is tobea private Company and

sccordingly the fullowing provisions shall have effoct

_ pamely:—

() The number of members for the time being

of the Company (exclusive of persons who
are for the time being in the employmeut of
the Company, and of persons who, haviag
been in the employment of the Company,
werd, While in such employment, and have
continiued after the determination of such
employment to be, members of the Compuny)
is not to exceed fifty, but wheie two or more
persons hold one or more shares in the
Company jointly, they shail for the pur-
poscs of Lhis paragraph be trcated as a single
member.

Any iavitation to lhe public to subscribe
for any shures or debentuics or debenture
stocks of the Company is hereby prohibited.
The right of transfer of shires shall be res.
tricted us bereinafter provided,

SHARES

5, The first allotment und issue of sharcs shall be e
der the control of the Directurs, who may allot the same
to such persons as they shall think fit,

-13.
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Iasas of further 6. The allotment and issuc of further shares shall

shares,

be under the control of the Directors, but all further shares
1o be issucd shall be offcred to the members in proportion
to the existing shares held by them, and such offer shall be
made by notice specifying the number of the shares to which
the member is entisled and limiting a time within which
the offer if not accepted will be deemed to be declined and
after the expiration of such time, or on the receipt of an
intimation from the member to whom such aotice is given

. that he declines to uccept the shares offered, the Directors
may allot or otherwise dispose of the same to such persons
and upon such terms as they thiuk it

. Joine holders 1. If two or more persons arc registered as  joint
of shares. .

holders of any share, they shall e severally as well as jointly

lible for any call or other liability in respect of sach share

but any one of them may give effectua receipts for any

dividends bonuscs ur other moneys payable in respect of such

share. The first numed upon the register shall, however,

a8 regards service of notices and delivery of certificate and

d;:idend warrants be deemed 1o be the sole owner of such . .
share. .

8, Subject to the provisions of these presents the ’
Company shall pot be bound by or recognise any contin-
gent, future, partial or equitiable interest in the nature of
& trust or otherwise in any sharcs or any interest in any
fractional part of a share, or uny other right in respect of
any share, except an absolute right thereto in the person
for the time being registered as (he owner thereof,

. .'f‘"‘"“:b‘.’ cights 9. No person shall exercise any rights of a mem-
Fiénbers, ber until his name shall have been entered in the register

o 0Ty
v, s

R a0t 1o be lent on
Company s shares,

Reglotered member Il Every registercd Memb. ¢ oh I without pay-moent
entitled ta share be entitled to on: e rtiticate under the seal specitying

Cartificate,

+ Company™y fund ‘ 10. No part of the funds of the Campany shall be

©oof members and he shall have paid all calls und other mos .
Beys for tie lime being due and payable on any share held

! by him. .

. employed by thie Directors of the Company i the purchase
of ar leat ou the Compuny’s shaies

SHARE CERTIFICATES

the shares ield by him and the amount paid up thereon,

-1}~
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provided that in the case of joint Liolders, 1lie Company
shull not be bound to issuc more than oune certificate 10
all the joint holders.

12. Ifany such certificate shall be worn out or lost,
it may be rencwed on such cvidence being produced as the
Ditectors shall require, and in case of wearing out on de-
livery up of the old certificate, and in case of loss on exe—
cution f such indemnity (if any) and in cither casc on
payment of such sum not excceding §1 as the Directors
may from time to time require.

' CALLS

13, Subject to these presents all calls ou shares shall
be nade by and at the discretion of the Dircctors, and shall
ke payable at such times and places and by instalments
or ‘otherwise as the Directors may appoint.

1+ *When anﬁ call is made, twenty-one days’ notice
in writing, shall be sent to cvery person liable to pay the
samg, specifying the time and plce of the payment aud to

. whom such call shall be paid,

15. A call shall be decmed to have been made at the

time when the resolution of the Direclors authorising such

. call was passed,

J46. Any members may, with the sanction of the Dj-
rectors and upon such terms as to payment of dividends
ot interest and otherwise as the Dircctors dctermine, make
paymients in advance of calls,

17. If before or on the day appointed for payment
theicof a call payible in xesg»cct of a'share is not paid, the
holder for the time being of the share shall pay iuterest on

, the: amount of the call at the rate of twelve per ceut. et

Annum from the day appointed for paymcnt thereof to
the. time of actual payment.

. 18, Any sum which by the the tenns of allotment of a
share is inade payable wpon allotinent or any fixed date
shall for all purposes of tliese presents be deemed to be
# cull duly made and payable on the date fixed for 2y
ment and in case of non-payment the provisions of these
presents as to payment of interest and expenses, forfeiture
and the like, aud all other relevant provisions of these pre-
sents, shall apply as if such sum were a call duly made
and nolified as bereby provided.
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FORFEITURE OF SHARES

19. Whenever the whole or sny part of any call shall
not have been paid on or before the day appointed for the
sayment thercof, the Directors may at any time thereafter,

uring such time as the call or any part thereol remaing
udpaid, send a notice requiring payment by a specified day,

aud at the place where the calls of the Conipuny are usual. ,

ly made payable of such call, or such part thereol as re.
mains unpaid, together with intcrest at 12 por ceul, per
annum and any expenscs that may have uccrued by reason

of such non-payment; such notice shafl state that, ia the .

event of non.puyment at or before the time and at the
place appointed, the shires in respeet of which such call wap
made will be liable to be forfuited without further notice,

- 20. I the requisitions of any such notice shall not
be complicd with, any share in respect of which such notice

‘has been given may at any time thereafter, before payment

of all calls, interest and cxpenses due in respect thereof hag
been made, be forfeited by resolution of the Directors to
that effect. Such forfeiture shall include all dividends
declared in respcet of the forfeited sharvs and not actually
paid before the forfeiture.

" 21, When any share lias been forfeited in accord-

- ance with these presents notice of the forfeitureshall forthe

with be given to the holder of the share, und an entry of
such notice having been given, and of the forfeiture with
the date thereof shall forthwillt be made in the Register
of Members opposite to the share; but the provisions of
this Article aze directory ouly, and no forfeilure shall 1.5
In any manner invalidated by uny omission ur neglect to
give sucli notice or to auke sucls sitry us aforesaid,

32 Bvety share which slill L forteited shull there-
upon beconie the rroperty of the Compuny, aud inay be
either sold, or re-alloted, or otherwise disposed of either
to the person who was befure the futfeiture the holder
thereof or entitled there to, or lo aity member, upon such
terms and in such manuer as the Direclos shull thiuk fit

23.  Until any share so forfeited shall be sold, reallot-
ted or otherwise disposed ol, the forfeiture (heseof may
at the discretion nn({)by resolution of the Directors be rea
mitted on such terms uas the Directors may think fit.

- 16 -
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24. Notwithstanding any such forfciture as aforesaid,
all monies which were owing at the time of forfeiture,
whetber for any call interest or expenscs and all interest
and expenses to accrue in respect of such call alter such
forfciture shall continuc to be due from the person who
was liable to pay the sume at the time of futleiture or his
teprescutatives.

25, The forleiture of a share shall involve the extine-
tion at the time of foriciture ol all interest in and all claims
und demands against the Company in respect of the shre,
and sll other rights and liabilitics incidental 10 the share
a3 between the Sharcholder whose share s forfested and
the Company, except only such of those rights and liabi.
lijies as are by these presents expressly suved, or as are by

the Ordinance given or imposed in the cuse of pust mem-

bers.

26, Upon any sale or disposal after forfeiture or in
urported excrcise of the power, hereinafter  contained
or exercising a lien, the Directors may cause the Purcha.

ser's name o be entered in the Register in respect of the
shares sold, and the Purchasce shall not be bound o sece
to the regularity of the procecdings, or to the application
of the purchasg money; and after his nume has been enter-
ed in the Register the validity of the sale shall not be im-
peached by any person and the remedy of any person ag-
grieved by the sale shall be in damages only and against
the Compuany exclusively.

LIEN ON SHARES

27. ‘the Company shall have a flsst and paramount

" lica upon all the share registered in the name of ¢.ich mem-

ber (whether solely or jointly with others) for ull calls
upon such sharesandalso lor ali debts, obligativns, engage~
mests and liabilitles of such members solely ov jointly with

.aty. other peison to or with the Compuny Whether the

tiod for the payment, fuliment or dischurge thuiol shall
uve actually airived or not.

.. 28. For the purpose of enforcing such lico the Di-

ectars may scll the shares subject thereto o any person,
rbut na sale shall be made until the time for such payment,
fulfilment or discharge as aforesaid shull have arrived, and
notice in writing of the intention to sell shall have been
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served on such member holding the slues or his repre-
sentatives and defanlt shall have been made by i or then
in payment, fultitment or discharge of such” debt, Habili-
ties or engagements fur fonrteen days after such notice.

29. Upon any salc being made by the Directors of
any shares to satisfy the lien of the Company thercon the
proceeds shall be applied first in the payment of all costs
of such sale, ncxt in satisfaction of the debt, obligation,
enﬁaasment or liability of the member to the Company
and the residue, if any, shall be puid to the said member
or as he shall dircct,

TRANSFER AND TRANSMISSION OFF SHARES

30. A sharc may be transferred by the member or other
person entitled to transfer to any membet, but save as afore-
saidand save as provided by arlicles 33 and 4 hereof, no
share shall be transferred to any person, who is not a
member, 50 long as any member s willing to purchase
the same at fair value,

31. Except where the transfer is made to a2 member
or pursuant to articles 33 and 34 hercof, the person pro«
posing to transfer any share (licrcinafter called the pro-
posing transferor) shall give nolice in writing (liereinafter
called the transfer notice) to the Company that he desires
to transfer the same. Such notice shall speeify the sun
he fixes as the fair value, and shall constitute the Com-
pany his agent for the sale of tlie sharc to any member
of the Company at the price so fixed, or at the option of
the purchaser, ‘at the fair value to be fixed by two
arbitrators, both of whom shall he members of the Com-
pany, one to be appointed by each of the parties difference,

The transfer notice shall not be revocalil: except withs
the sanclion of the Directoss.

82. If the Compauy shall within the spuce of 1 { duys
after boiuig served with suchi nutice find g member (lere«
inafter called the ?urclmsing tuentbier) willlng to purchase
the share and shall give notico to the proposing trunsferor,
he shall be bound upon paymcit of [uir value, to transfes
tu the purchasing member,

33. If the Company shall not within the space of

14 days aforesaid find a member willing to purchase the
~18-
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share and give notice in manner afuresaid, the proposing
trunsferor shall at any time within two months aflerwards
be at liberty to sell and lransfer the share to any person
at uny price

34. Any share of a deccascd member may b: trans-
ferred by his executors or administrators to the person or
persons, if more than one. jointly. who shall be entitled
to the same under the will or upon the intestucy of the dee
ccased member.

35. Bvery transfer must be in writing and in the us-

. ual common form and must be leit at the office of the Com-
,puny, acaompunied by the certificates of the shares ta be
transferred, gnd such other cveidnce (if uny) as the Dircce.

' tors may require to prove the title of the intending trans-
feror, and such transfer shall be exccutcd both by the

* transferor, and the transferce, and the transferor shall be

deemed to remain the holder of the share until the name of
the transferec is entered in the Register of Members jn
respect” thercof.

36. The Directors may, in their discretion, refuse
“to register the trunsfer of any share not fully paid up or
on which the Company hus a licu,

37. Such fee, not éxceeding one dollar for each trans-
fer, as the Directors may from time to time determine may
- be charged for registration of a transfer.

38. The register of members shall be closed at such
times and for such period us the Directors may from time
to time determine, provided always that it shall not be
closed for muic thun thirty days in a year,

. ALTERATION OF CAPITAL,
39, The Company muy, fiom time to time, I all the

" - shares for (i time being sul.corised shall lave been issu« d,

.by Speciul Resolution i icrease its capital by the creation
and 1ssue uf new s.ares, which shall be held under tic same
conditions as if they lud been part of the originad capitad,

40. The Comnpuny may, by Special Res lutlon, from
time to time, so modify iLe condi ions ¢ m.aied in . he
Memorandum of Association as to sub-divide or cousu-
lidate the shores in thic Compuny into shares of smullcr
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or larger nomin;:l amount than is fixd Ly the Mcemoran-
dum of Association or reduce its capital in any maonet
suthorised by the Ordinance.

BORROWING POWERS

41. The Directors may from time to time, subject
to the provisions hereof e or borrow for the purposes
of the Company such sums of moncy us they may think
propet.

GENFRAL MLETING

42, The provision of Sectiva 112 of the Companies
Ordinance, 1956, does not apply to this Compuny.

43, Ordinary General Mcetings  of the Company
shall be held once in every sulncyuent year at such time
(not being more than 15 months alter the last preceding
General Mecting) and place s may be determiued by the
Directors.

44, The Dircctors may cull an Extruordinary Ge-

neral Meeting of the Compuny whenever they thiok fit,

‘45, The Directors shall call un Extraoidinary Ge-

neral Meeting of the Company whenever a requisition in
wiiting signed by members ol the Company holding in
aggregatc not less than one-tenth in amount of the issued
capital of the Company upon which all calls or other sums
then due shall have been paid up, and stating fully the ob-
jects of the mecting, shall be deposited at the oftice of the

Company.

46. 1f the Directors do not procced fo causc a meete
ing to be held within twenly-ohe days after such depusit,
the requisitionists, or & majunty of them in value, or uny
othet members holding the required amount of v itul, niwy
thomselves convens an Eatnondinary (icueml Mucting
for the business descrbed in the weiusition, to e held at
such time, within three monihis tiom the date ot such Je
posit, und at such place us they think Hl.

47. M at any such mceting a reselution  requiring
confirmation yl another mecting is passudd, the Ditectors

SIS
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shall forthwith then convene a further Bxtraordinary Meet-
ing for the purpose of considering the resolution and if
thought fit of confirming it as u Special Resolution, and
it the Dircctors do not convene such [uither meeting with-
in seven days from the dute of the paasing of tie fitst rc-
solution the requisitionists or a majority of them in value
may themselves convene the mecting. All meetings con-
vened by the requisitionists under this and the preceding
Article shall be convencd in the same munncr as nearly
as possible as that in which mectings are (o be convencd
by Directors.

48. - Seven days notice at the least, specifying the place,
the day and the hour of meeting and in the case of special
business, the general nature of such business, shall be riven
+n mnnngr hereafter mentioned to the members entitled
* to be present at such meeting; but the accidental omission

to give such notice to or the non-receipt of such notice Ly
any member shall not invalidate any resolution passed or
-the proceedings ut agy such mecting,

J* 49. Al business shall be dermed special that is trans.
scted at an Extraordinary General Meeting, and all that
is transacted at an Ordinary Gencral Meecting shall also
be deemed specihl, with the exception of sanctioning a divi.
dend, the consideration of the accounts and balunce sheels,
and the ordinary reports of the Dircctors and Auditors
and the election of Directors and other officers in the place

- of those retiring by rotation.

. 50. Any member entitled to be present and vote at
" meeting or his proxy may submit any resolution to any
enerat Meetin+, provided that at least for the preseribed
time before the duy uppointed for the meeting he shall have
served .upon the Company a notice in writing by him con-

. taining the proposcd resolutlon, and stating his intention

to submit the sume, The prescribed time above-mentioned

.-shail be such that, between the date that the nolice isserved

and the day appointed for the meetings, there shiull be not
less thun scyen nor more thun fuurteen intervening days.

51, Upon’ receipt of any such notice us in the last
receding Article mentioned, the Secretary shall include
n the notice of the Mecting, in any cuse where the notice
of futention is received before the notice of the Mecting

-21-
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is issued, and shall in any uiher case issue as quickly as
K:ssible to the Members souce  that such esolution will
pruposed.

PROCLEDINGS AT GENERAL MECLETINGS

52, Onc-half of the sharcholders present in fxrson or by

xf share form a quorum. No business shall be transacted
sl General Mecting unless a quorum is present whea th
meeting proceeds to business,

53, If within half an hour from the time appointed
for the holding of a General Mccting a quorum is not present,
the mecting if convened on the requisition of members,
shall be dissolved. In any othier case it shall stand udjuurncci
to the same day in the next week at the same tme and place
and il at such adjourned mceting s quorum is not present
within bhalf an hour from the time appointed for the meeting
the members present whalever their number shall be 3
guorury,

54, The Chairman, with the consent of auny meeting
st which a quorum is present may adjourn the meeting
from time to *ime and from place to place, a3 the meeting
shall detcimi.uc. Whenever a mecting is adjourued for ten
days or morc i.otice of the adjourned meeting shall be given
in the same manner as of an original meeting, Save a9
sforesaid the members shall wint be entitled to any notice of
the adjournment oi “ 1he business (o betransacted at
an adjourned mecting. No i incss shall be transacted at
an adjourned meeting other i business wirlch might have
been transacted at the meetiog fiom which the adjournment
took place.

55. The Chairman (il any) of the Directurs shall preside
at every General Meeting, but il thiere be v sugh Chaire
man, or it atany meeting, heshall not be prescal within Gftecn
minules sfter the time appointed fue holibing the same,
or shall be unwilling to acl uy Ulmitman, the nicibers pre.
seut hall choose a Director, or af no Duector be present, op
i all the Directors prescnt decling to tuke the Chulr, they
shall choouse from membeis pueacnt tu be Cldicnrm of the
meeting.

VOTES AT GLNI RAL MELVING
56. At a General Mucting every rewolution shall be
decided ou a show of bands by 4 mujorty ol the members,

Dl
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' , wgulred by transfer, unless the transter of the share 1n respect

present in person or by proxy and entitled to vote, unless
before or upon the declaration of the result of the show of
hands, & poll be demanded by at least two members
present in person or by proxy and cntitled to vote and unless
a poll be so0 demanded u declaration by the Chairman of the
meeting that a resolution hus deen carried by u particular
majority, or lost, shall be conclusive, and anen ry to that
effect in the minute book of the Compuany shall be conclusive
evidence thereof, without proof of the number or proportion
of the votes recorded in favour of or against such resolution.

57. 1f a poll be demanded in manner aforesaid it shall
taken at such meeting at which the poll is demanded
* without adjourament.

* 58, No poll shall be demanded on the election of a
* ‘Chairman of a mecting or on any question of udjournment.

+ 59, In the case of an equality of votes, either od &

" show -of hands, of at the poll, the Chairman of the meeting

shall be entitled to a further or cgsting vote.

* 60. On s show of hands every member shall have
~ one vote only. In case of a poll every member shall have
one vote for every shure,

U 1%
. by his committee or other legal curator, and such last men-
" tionud persons may give their vi-te cither personally or by
proxy. lf any member be a mir-, he mdy vote by his
guardian or onc of his guardians, w ho may give their vote

, + Ppersonally or by proxy.

62, Save as hcrein expressly provided, no rson

"+ .other than & member duly registered and who shall bave

* paid everything [of the time being due from him and payable
«f the Com: ‘uy in respect of his shares shull be entitled

.+ ba presen: 1 to vo.e on any question either personall
or by proay ut any General Meeting aud no member ahail
be entitled Lo vote at uny General Meeting held ulter ths
Stututory Mesting in respect of any share thut 1o has 4o

{ which he cluims 10 vute shall have been left with the
Company for registrution at least fourteen days previously
to the time holding the moeting at which he proposes to
vote and shall have been registered,

-23.

Il any member be of unsound mind he may vote »

Poll tu bo teken” P .

ll-m c -

Nonllhnﬂaln‘

e "

sasting vt .
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1
Imerument appoins- 63, Votes may be given cither personally or by proxy.
"“‘."i"‘“' whein  The jnst: wiment appointing a proxy shall be i writing: under ,
rieing. the haud of the appointer. - !
.
Instrument sppoint- 64, The instrument appointing a proxy shall be de- .
'.""c::;;zn‘;'.“" lefr posited at the oflice at lease forty-cight hours Lifure the
Oftfice. time appointed for holding the necting at which the person '
. named in such instrument proposes to vote, otherwise the .
‘ : person so named shall not be cntitied to vote in respect "
thereol. ‘
. i
:m"‘;“‘.‘::"" pratr 65, A vote given in accordance with the terms of an i
“sutharivy . ravobed, iNstrument of proxy shall be valid notwithstanding the 4
) v, . previous deuth of the principal of revocation of tiie proxy 1
' Lo . or transfer of the share in respect of which the vole is given, .
o provided that no notice in writing of the death,or revocution g
., ) or transfer shsll have been received ut the office one hour : . oyt
R . ut least before the time tixed for holding the meeting.
. - PR ) . N L :
e DIRECTURS ‘ ‘
1 R 1 ' )
i N,yvllm ol : 66. Until otherwise determined by a General Meeting, N
" ireseoys- * © the numberof Ditcctors shall not be luss than two or more r- L
Yo . than twenty.  The first Directors of the Compuny shull be ST
o Messrs. Ling Beng Siew, Ling Beng Thuang and  Ling
bt ' Beng Siong and those who will be co-opted during the ‘
©oob . st year, , ‘ oo
Dirscune’s ' 67. The qualitication of a Dircctni shall be the holdin o :
Qualificetiun alone of the share or such other aumber as muy from time
v, to time be determined in General Mecting. ' )
S .
" Diractor's’ - 68. The remuneration of Directors other than  the B
© remungrapion. 1" Managlog Director shall be such sums os may from thne ' -
Lo to time be decided in General Mecting,  All such sums shall . - :
P ‘ be divided amungst the Directuss us they shall deiermiue.
Uftler ol i)imm 6Y. The oifice of n Directar shutl be vucated: - ‘
vacaied in coriain () I he ceases (o hold the required qualilicution. . ‘ {
' (b) I a receiving order is made ugninst him or he . ;
mitkes any arfatugement or coinpaitivn with E
s creditors. X
() U he is found to beu lunatic ur becomes of i
unsound mind. : f
4. ;
) :
4
. i
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(d) I he abscuts himsclf from the meetings
of the Directors during a continuous period
of »ix months without special leave of abscnce
from the Director. and they pass a resolution
that he has by reuson of such absence vacated
oflice.

(e) M by notice in writing he re-*ns his office.

70. A Dircctor may st any time give two months'

potice in writing to the Company of his desire (o resign

snd such resignation shall tuke cffect upon the cxpiration
. of such potice,

R POWERS OF DIRECTORS

' '91,» The business of ihe Company shall be managed

¢ . by the Directors in such manner as they think fit, and they

*,” may exercise all such powers of the Company, and do on

‘bebalf of the Company all such acts as may be exercised

" e and done by the Company not being powers or acts which

"' % ape expressly required by the Ordinance or by these presents

- to be exercised or done by the Company inGencral Meecting,

. subject nevertheless to any regulations, to thesc presents,

' to the provisions of the Ordinance, and to such regulations

*". being not inconsistent with the aforesaid rcgulations ot

, novisions as may be prescribed by the Company in General

{ Meeting provided that no regulation made by the Company

" - in Qecneral Meeting shall invalidate any prior act of the

" Directors which would have been valid if such regulation
» _ had not been mude.

: . 42 The continuing Directors may act notwithstanding
.. smy vacaucy in the their Lody; provided always thut in cuse
' r'the Disectors shall at uny time be reduced in number to less

.. 4han two it shall be lawful for the remaining Dircctor to act
1 as Director for the purpose of filling up vucuncles in the

' + Bourd, but nut for aay uvther purpuse,

.

. 13" The Directors may from time to timé by resolution

; ‘appoint o tempotury substitute for the Secretary, aud any

gcnou so appointed shull for the purpose of theso presents

¢ deemed during the term of his %p«:immem tu be Becre-

tary. Musses. Pet.r G.P. Chew & Co. shall be the first
Secretary of the Company.

«25-
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74. The Directors may from time to time appoint
one or more of their bady 1o be the Managing Director of
Managing Directors, for such period and upon such terms
as they think fit, and may from time to time remos¢ him
or them from office, and appoint another of others in his
or their plac2 or places. The remuneration of 8 Managing
Director may bc by way of salaty of comuission or partis
cipation in profits or by aoy all those modes.

78. A Managir : Director shall be subject to the same
provisions as to resignation and removal as thé other Direc-
tors of the Company, and if he ccases to hold the oftice of
Director he shall ipso facto immediately cease to be a Ma-
naging Director, .

76, The Dircctors may delcgate any of thelr powers,
other than the powers to borrow and make calls, to the
Managing Director or to commiltees consisting of such
members of their body ai they think fit, The Managing

Director or any committee so formed shall in the excrci @ ’
of the power so delegated conform to any regulations that

may be imposed upon them by the Directors. , )

97, The Directots may from time to time by power
of .attorney under the Company's seal appoint an person
or persons to be attorney or attorneys of the Company
for such purposes aid with such powers authorities and
discretion not exceeding Lhose vested in ot exercisable by

. the Directors and for such period and subject to such con-

ditions as the Directors may think fit and may at any }ime
revoke any such power of attorney. "

98. A Director may contract with and be interested in
»y contract made with theCompuny, and shall not Le Yiable
10 account for any profit made by him by reason of any such
contract, provided that the precise naturo of the interest of

the Director in such contract be declared to the Board af, '

the time to same is entered Into; but no Directot shall vote
in respect of any contract of atrangement in which he shall
be interested.

79, A Director may hold any othet office under the
Company (ofher than that of an Auditot) in conjunction
with his offic: of Director.

80. All acts done bona fide by the Directors, of by

a Committee of Directors, or by any person acting as &
Director, shall notwithstanding it be alterwards discovered

-16-
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Lhat thure was some defect in tie appointment of any such
Director, or perow, acting as afoicad, or thal they or
any of thom wae disqualificd, boas valid as if every puisoa
fad been duly appointed and was qualified to be aDitcctor,

81, ‘The Company wmay fiont tie to time in General
Mectimg incicase or teduee the nunber of Ducctns,

82, I the wmnaber of Ditectors shgll at any Litne be
less thaie the manimom munber hacinhdfore mendioned,
the vacancics iy be filled up by the the Dicctans, but any

crson 30 chosen shall relam his office only untl the nest
Ft:llowing Ordinary Guneral Muding ol the Company, any
shall then he chgible for e cledtion.

83. The Company may by Extraoulinary Resolntion
temove any Dircetor before the expration ol his period
* of office, and nuy by an Orndinaty Resolulion appoint an-
olher member in his stead; ont any purson so appointed
shall setain his office ouly autil the nest following Onlinary
Gencral Mecting of theCompany, and shatl then be cligible
for re-clection,
84 The Directors shall De elected annmily at the
Annmal Ceneral Meeting, ‘Lhe setiing Direclor shall
be eligible for 1e-clection.

PROCEEDING OF DIRLCTORS

85. The Directors or any Commiltee of Dircctors
mn{ meet together fur the dispateh of basiness, adjonin
and otherwise regulate their me ling as they think tit, and
determine the quonum niecessa - for the transact ion of busi-
ness, Until otherwise detenminud, two shall be a quorum,

~ Bh. Questians arising at any meeting shall e decided
by a majoity of voles ol the Dircetors present;each Divcelor
huving one votc.

87. Tncase of an cquality of votes the Chalinan shall
have o sccoud ot casling volce,

89. A resolntion in writing signed by all Diectors
shiabl B go vabid aud edfectuad ax i€ it had Drow passad ata
weeting of Dircctory duly called and constituted.

80, At the wequed of any Director, Hhe Secietaty shiadl
sunpiom a mecling of the Dicctons by ot saaved
upon the soveral Ditects,

-7
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90, The Directors or any Committee of the Directors
shall from time to tme elect i Chainman who shall preside
at meetings but if no such Chairman be elccted, or if ut
any meeting the Chuirman be not present within five minutes
after the time appointed for holding the same, @ substitute
for that mecting shiall be appomted by such mectiog.

THE SEAL

91. The seal of the Company shall not be affixed
to any instryment except by the authority of a resolution
of the Board, and in t'ic presence of at least one Director
and of the Secretary, and the said Dircctor and Secretary
shall sign every instrument to which the seal shall be so
affixed in theif presence, and in favour of any purchaser or
person bona fide dealing with the Company, such signati:es
shall be conclusive of the fuct that the seal has been pto-
pesly affixed.

MINUTES '
92. ‘The Directors shall cause minutes to be duly made

of all appointments of officers and the names of Directors -

present at euch meeting of Directors of Committee of Di-
rectors and all resolutions and proceedings of General Meet-
ings snd of Meetings of Directors and ommittees of Di-
rectors. And any such minutes of any meetings of the Di.
rectors or any Committee of Directors of the Company
if purporting to be signed by the Chairman of such meetin

or by the Chairman at i next succceding meeting shal

be receivable s prima facic evideace of the matters stated
in such minutes. i

DIVIDENDS AND RESIRVE FUND

93, The Directors may with the sanction of 8 Geuetal
Mect ng from time to time declare u dividend, but no spch
divii ad shall be payable except out of the net peaflts of
the Company. Provided that when in the opinion ol the
Dircciors the profit of the Compuny permit they may is
their diseretion declare and puy interwn dividends,

94, The Dircctors may, belore racommending such
dividend sct aside out of the profits of the Compuany such
sum as they think proper s reserve fund, ‘which shall at
the discretion of the Directors be applicable lor mectivg
contingencics, for the gradual liquidation of any debt ot
linbility of the Compny, or for vepairing of maintaining

<28 .
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the buildings and propery connected with the business of
the Company, or shall with the sanction of the Company
in Genceral Meeting, be as to the whole or in part applicable
for distribution by way ot bonus among the members of
employecs of the Company for the time being, on such
terms und in such manner as the Company in General Mect-
ings shall from time to time determine, and the Directors
may invest the sums from tinme to ti ne setapait as a reserve
fund upon such sceuritics other than the shares of the Come
pany, &8 they wmay select or without security, with full power
to employ the assets constitutmg the rewcive fund in the
business of the Compr -, and without | c.ug bouad 1u heep
them seputate from the vther ussets. :
9S8. The Dircctors may deduct from any dividend  Uupaid colls sad !
payalle to any member all such sums of money  (if any)  debes may be dedue. . ‘
ss may Tie duc und payably by him 10 the Conpaay onagy ! teom divideads. '
account, A 1
“t w96, Bvery dividend warrant shall bs sent by post to  Dividend worrann i
the last registered address of the member entitled thereto, ;‘:f';‘.“"; bt :
snd the rcceipt of the person whose name at the date of " Y PO . ‘
the. decluration of the dividend appears on the Register A !
of Membur, as the owner or any share, or, in the case of - i
Joint holders, of the holder whose name at the dute ufore- )
suad appears first on such register, or of any person preseut.
ing a power of attorney from the holder ot which the Come. }
pany shall have hid no notice of cancell ition shall be a j
goud dischurge to the Company for all payments made ‘
in respect of such share. .

. 97, No unpaid dividend, bpaus or intetest shall bear  Vwesd divideads .
futerest as against the Compuny. but by h':“ want

C ACCOUNTS

9R. The Director: ahall cauwe trus accomits 10 be A i w be
kepi of the sums of mioney receised and eapeuded by the b
Compaay snd the matters i respect of wlueh such receipt
and expenditure take place, und of assets, «icdits aad
babilitics of the Company.

9. The hooks of account shall be kept at the reghlerd by & be bew

ollice of the Company o at such uther place as the Ditecturs
thiak ot

.29
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Accouns and Voohe 100 The Dircctors shall from time to time determine
may beinspected  whether, inany particular case of class ot cises, or generally,
by meuibers. and at what times and places and under what conditions
or regulations, the accounts and books of the Company,
or uny of them, Jhall be open to the inspection of members,
and no member shall have any right of inspecting any ac-
count book or document of the Company, cxcept as con-
ferrcd by Ondinance or authorised by the Directors or by )
the resolution of the Compuny in General Meeting.

Yesly sccount 101, Once at lenl in every year the Directors shall
oad balasce shieets 1oy pefore the Contpany in Geneal Meeting a profit and
Joss account and a batance sheet containing 8 sumary of '
. the property and liabilities of the Company made up to & '
date not more than six months helure such meeting. Every
such accounl and balance shect shall be accomipunied by
@ report of the Direclors.

AUDIT \

Asdit, 102, Once at least in every yeaf the account of the
* Company shall be e~umined, and the correctness of the
profit and loss account and bulance' sheet ascertnined by .

one or more Auditor or Auditais, and the provisions of ,
Sections 125, 126, 127 and 129 of the Osdinunce, snd any k3
modification or re-enactment thereof for the time being in '
force in regard 1o Audit and audilors shull be observed.
Until otherwise determined by the General Mecting, Mr,
Peter G.P. Chew shall be the Auditor ot the Company,

r— 103. Any notice ot ollier documcat may be served by

B ved on the Company upon any maember cither personally or b

aeeabuce. scndm? it through the post i a prepaid letter uddress
lo such wember at his registucd place of address.

Addeass | o 104, Fach Membes shall fram time to tine, nutify n
Addeans fue rariid - wriling to thie Company some place which shall Le deemio
his registered place of addicss wilhin the weaning of the

bast preceding clanse.

105, As segads memboas who have no registered ad-
Wiers wo oddvons., dress a notice posted up in the oftice shall Le deemed to be |
duly sersed on Lhens at the espiration of 21 hows after it
is s0 posted up.
1. Auynaticeeruite Tio e picea by the Company to

W i
Mokt the wembers on iy of them nud ot exiaedy pronuded fon
sdrertiseuicnt. -
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b these prescats shall be sufficiently given if poven by
advertiscient, and auy notice required to be or which iy
1 given by adveitisenicut shall be adveitised thiice inoue
Sibu daily uewspaper.

107, Auv notive scut by post shall be deeined to have
been served on the day atter the envelojic or wiapper cou
taining the same is posted, and in proving such scrvice it
shall be sufficient to pruve that the envelupe or wiapper
containing the notice was properly addicased and putin
the post oltice or box.

108. Auny person who, by operation of law, hansfer
or other wicaus whatsocver, shall become entstied toany
share shall be bound by every natice in respect of suchi share
which pieviaus 1o his nmne sl address Lring enteted in
the register shall be duly given to the petsou from whom
hie derives his Little to such share,

109.  Any notice or docinent delivered or sent by post
to or lett al the registered address of auy member in par-
siice of thesepresents shullnotwithstandingsuch member
be then decaned and whether or not the Company have
notice of his decease be decmed to have lwcn«lluly served
in respiet of any regntaed shares whether held solely o
jointly with other persons by such member untii sowe other
person be registered 1 his ste ul as the holderor joint holder
thereof, and such service shall for all purpuses of these pue-
sents be deemed a sufficient serice of such notice or do-
cument gn his execntors or administrators and all persuns
(if any) jointly interested with him in anv such slae.

110, 'Fhe siguatuie 1o any notice to be given by the
Camipuny nrry be wiitten of priuted,

111, Where a given nmmber of days uolice or notice
extending over auy other period is requited to be pivean,
the day ot service sligdl, but the day upon wlich such nu-
tice will expire shull nut, be wcluded wi such wumber of
days o1 uthied penad.

INDENMNITY

112, The Cowmpany slall indemuify every  #irector
aud other officer v servant uf the Gompany apainst all
losses couts apd expeines inclading Lavellmg expenses in
any way aneusred by han i the proper disclunged of lis
duties and the Directons sloll pav or setuin the saue out
of the tids of the Company.

31-
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Directors, ctc. 113, No Dircctar or other oflicer of the Company
10 be diable for  chall be liable for the acts, receipts, neglects or delaults
ownacieonly. i 4ny other Director or officer of the Company or for any
loss, damage or misfortunc whatever which shall happen
in the execution of the duties of his respective office or in
relation thereto unless the same happen through his own

witful act or default.
WINDING UpP

114, 1n the event of the Company being wound up,
the liquidator or liquidators may divide subject to the
Memorandum amongst the members ani; assets of the
Company in specie and in particular any shares, stocks, or
securitics to which the Company may be entitled.

Division of assets
in apecie,

t '
: Names. Addresses and Descriptions Jf Subscribers.

LING BENG SIEW, Merchant, . . gt
13. Istand Roud, Sibu, ’ '

e N LING BENG THUANG, Merchant,
! 13, Island Road, Sibu. )

LING BENG SIONG, Merchant,
13, Island Road, Sibu.

. . ) Dalg this

n

Wilness to the above Sighatures: .
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Report of Andrew Peattie to Ling g
ng Beng Sung
5th June 1971 K539
I .. - - ) ' ________________ R - sint Report or Andrew
- | T T R SRR - _ 777 "¥ Peattle to Ling
L Ll o i
- , 4 ! 7 "% Beng Sung
voloTo3g L | 5th June 1971

ANDREW PEATTIE & CO,

' CHARTEAED ACCOUNTANTS
PUBLIC ACCOUNTANTS SINGAPORE

————

?. 0, Box 598

Stbu
Garawvak
) 5th June 1971
Mr. Ling Beng Sung, i
Kong Ming Bank Bhd.,
Sibu,
Sarawvak. ' i : ’
? v
V. _ ; e
Report to Mr. Ling Beng Sung on the accounts of Kong !
Thai SBawmill (Miri) Sdn. Bhd. for the year ended 30th -
Septembar 1968, , . . "
4 ., Balance Sheet
‘1. Spare Capital '
', ) ) )
o : There were no transfers during the year K
' 1966/67. . o
' 2. [Fixed Asgets R
] As per Schedule C2, '
oot o ' TR
Ta. (A) .- Motor Vehicles include the purchase of three

pew cars as under: -

o (a) Chevrolet Impala for Kuching,
{,‘_‘- " No. K 7000. Used mainly by Dato : o ) '
' : Ling Beng Siong. . —

. . (v) Mercedes 300, No. 8 3456, for use
. in Siby. Used mainly by Dato Ling

Beng Siong. .

(c¢) Chevrolet Impala, 8V 2144, for use
in Singapore.

e ———— Y
»
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% KTS39
vopoQ Report of Andrew
‘ * b 39 Commumon Sheet,. TWO  Peattie to Ling
: Beng Sung
: . ;SH!June 1971
: ) ' (continued)
Lan., tldings includes the ﬁurchase of '
Land and Mui'ding at Green Road, Kuching.

Approval was not minuted (14th Februnry 1969)
until after purchase was completed.

Investment includes an Investment of Lo

$791, 734700 in Hock, Thdi Finance td. w3
proval'for,thls 1nve twent . WS pot mxhﬁte {gplnEj
til a Dlreftors Meet ng on ]hth Februnry ChA

1969. : '

T

Aurora Hotel '_f‘

Approval for the purchase of this.was not

minuted until after completion. Approved Vot

at a Directors Meeting held on 1lhth February
1969 but shown in this year's accounts as

- an Investment. No investigation has been ' .f

made into the accounts for the Aurora Hot014"
which show a loss for 1967/68 of $80,217.72.
Points of interest from these accounts anolv o

¥

. (a) Bar Taklnps appear to be only $9, 000 00

per. month. . . T uef

bolng the tiross Profit, . . ' r
' .",

(c) The 'Net Profit after deducting uverhemds-

appears tu be ounly 10% un conste of
supplies, ’ v

(d) Gross profit oun Catering appears (o
be 35% un cust of fooad which is not
enough to cover overhcauds which work
out at about 65% of tho cost of food.
(Note: Directors Ling Beng Siew and
Ling Beng Siong get o dlscount of 0%
of their bills.) :

(e) Hotel shop appears to sell its goods h
at under cost price. ‘
(Sales $9,058 Cost of Sales $12,555)

(£) 1Included in the Suundry Dabtors is an
amount du«» from Dato Ling Beng Siew of

$8,557.05.

u(b) Markup appeara to he nnly'hoﬁ, thi- l~; TR
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iReport of Andrew
o Peattje t
§ s 39 attie to Ling

Continuation Sheet THR:E Beng Sung
5th June 1971

- (continued)

W, Prnpnrmcnts ;

Sce Schedule CO.

(a) TIncludes ancamomint roar DReposit to
purchase Once Hovercrall $10,575.005.

(b) Tncludes pavments made for construction
of Berjaya Mataysia $n9, 84 .02,

Debtors
e
I. Trade Dobtors - $1,289,257.5Mh
Included in the above are the following:- l

(a) Ling Beng Siew Sdn. Bhd, $43,701.80 ] ,
Schiedule C11(A) '

!

A current acconnt in opevation throughout |
the year, No interest appears to have,

been paid. ‘

t

(b) Tong Aik Timber A/c No.1l $138,921.2
Union Timber A/c No. 1 $118,384.62

See my report for the year 1966/67 |
Paragraph 9(f). '

(¢) Chen Mang Boat Builder $725,780.68

This amount Is payment to account for .
the conversion of Berjaya Malaysia. i

(d) Borneo Mining Sdn. Bhd. § 5,017.00
Schedule C11(D)

Singapore Moulding Factory 4,514.70
Schedule C11(C)

P.T. Kalimantan Sarl 207,394.95
Schedule C11 (d)
Sabah Agency 134,722.75

Schedule C1! (e)

Advances to various compianies for the
purpose of investment. Sec my separate
report.
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KTS39
. Report of Andrew
oo , " Peattie to Ling
aT S 39 Beng Sung
Centimuation Sheer . FOUR » 5th June 1971

- _ l ‘(continued)
i
‘l
Sundry bebtog: l
(a) Aurora liotel ,I\:grhing Fopb, 128,80 i
Current uc;:.nnul wilh thie above \ l
! i
I

subsidiary codpany . No interost .
y appears to oo been chivrged, :

' \
(b)  Yew Pui_ Tigr &5,000,00
This advance was {ransterred to ,
Geoneral Pxpease o on 1969,/ 70,
(¢)  Ling Lee Soon  $30,000.00
Thi= amonnt was eventually transterred
to Ling Beng Siew & Co, durving I‘N;‘)/}'(),
No intetrest has been charged on this :
loan, .
(d) T. Dyaung o5, 52%.00  Schednle €l
1..L. Jugah 9, 500,00  Schedule C120
Fdmund Jugah  10,064.50  Schedale CFP2E
Jo Bangrad 4,005,000  Schedule CTun

Both Oyvange's it Bangaats debts have
been reduced by applyings part of 1heir
divihilends 1o paduee he outstad g,

Netther of the dapgale outsvandimg balanee
have «huanged as both were paid thels '

dividends in tull. Sece my repore, E965/66 ¢
paragraph Q. *
(e) ‘Lhe Commarcial Bank Hrunei S2,000, 11786
Sehedule C1(a)
Borneo haily News  $T10,000,.00
Schedule ¢ L2(1)
Both ltems woere advances tor fuvesiments,
See separate 1Teport.
(") Lingg Beng lai )00, 000,00 Schedule c12{H)
Authorised by Mingute dated 2th March 1970 ;
with interest ot 7. No interest charcpred :
during year wuder review,
i
t
I
-
LY
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=) KTS39

! ' ‘Report of Andrew
Peattie to Ling

— . —— .

o

K S :  '‘Beng Sung

(TS39 | rivega] St June 1971

.; Contintrater Seet g VL ‘(contmued)
L
o
(8) Ling Beng Sicw & Ca. Schedule C1L(F) x "
This is nnn”b? current account which | E

is cle:u'c'd-“i);:l"-n‘v the end ot the year. |
. During 1_9(7(\/0:17, the sum of uppl'nximntvly , '
; $350,000 was credited to this account |- . o
! in September 1967.  [In Orctober 1967 of ! S -
this year's account on the 6th a cheque/ A
was withdrawn for $170,000. : JfF
This accounl was again clearced on : ' '
September 26th, 1968 by the payment of
a cheque fur $136,475.47 and an udvaucei
from Dircvcirors! Bonus Account of : ) r

'
f

$£300,000, !

f
1

Preliminary Expenses Sehoedule G114

I
A further amount of ¥95,500,00 being travelling expenses ° U
incurred by bhato Ling Beang Siew In 1966 was dabitgd to ;ﬁ
this account. Nu Miuute apast 'rom the ovigipal Pno : l”
has been seven authorising this payment. o o
. e |.
Provisian for Taxatlon Schedule c1h - 3,‘,}' F.
L o A L — ‘ A i
Ineludes Income, Devolopuentand Timbar Tax. v '.x!
4 ' ' . »"i‘
. f * ‘ :t_ir,
Directors' Bonus Schedule C19 il
[ . . . .-'!J'
. ‘4
Calculated in accordance with Minute dated 20th Jafuary -
1965. An advance was made Lo Dato Ling Beng Siew. of. o S
$300,000 and credited to Ling Beng Siew & Co. Accoutnt, ﬁ
| (
“ ‘.‘.
Trade Creditors §2,778,4081 .80 Schedule €22 . !f.
This figure s agrain misieading: as 32;305,235;20 refers ki
to outstanding lire Purchiuse Accounts, True Trade ' i 1
Creditors arc, in tact, only §473,200,60, 0
. -
Profit & Loss Account L Co
, b
1. Log Sules $19,843,301.01 Schedule PL1(a)
Amount shown us sales i»s o net figure after .
deducting $267,3:8.00 being commisslion paid A
to S.U.5. Ltd. s L
Similar remarks apply as stated in my report * ,;
of previous yeut. l
N
- N : i
.
oy
'l
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100,363 tons the previous ycar.
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et
ph

Log Extraction Costs

The above costs dropped from $53.735 per ton
in 1966/67 to $44'.U6 per ton this year.
Production was 177,119 tons compared with |

i
|

Royalty & Liquidation Damages

Fines, etc. for offences agninst forest
ordinance. Disallowed for tax purposes.
Should be charged to contractors.

Shipping Commission Demurrage & Dé%ﬂgtch

This will be the subject ol' a separate
report.

4

Fixed Deposits

During the year under review the Company's
surplus finds wero placed on Fixed Deposit .
with the Company'!s Bankers and ocarned interest
of approximately $40,000,

Direotora! Bunua $460,980,00

Schedule PL6
Directors! Renumeration 24 ,000.00 .

Schedule PL7

As agreed and minuted.

Donations $1738,614.80 Schedule PL9

See my separate report. Only $30,750 was
allowed as a deduction for tax purposes,

Entertainin 63,809,.68

Of this amount $20,291 was disallowed by
the Inland Revenue Department aa being
personal account. Included also is a bill
from Aurora Hotel for a party given by
Ling Beng Siong to Enche Sepu.

-

Exhibits

KTS39
Report of Andrew
Peattie to Ling
Beng Sung
5th June 1971
{continued)




e e ©

769,

Exhibits

[P R

Exhibits

7. KTS39

e e : K T S j" n"r“' Report of Andrew
1 ; v i ;oo Peattie to Ling
LI Commumoqm 7% Beng Sung
A * e ~'5th June 1971
i RS B :!',_‘} %5 (continued)
9. Staff, Travelling & Transport 31h6,9u3.29 N ¥
Schedule PL10O - o
[
Included in lhia;"irﬁbvo are the following i
items: - N 4 [‘ o
.' ." o
(a) Travelling Expenses lor Kang Soung - )
" Ong, Porsonal Assistant to the ; .
. Director $0,2506,5%5. »‘:: §
(L) Trips to Hong kong, Taipei, Tokyu, -
etc. by Directors, approximately :
$100,000.00, -, s A
(¢) Charter of Malaysia Air Chartor plane : S
ror trip to lndonosiu $8,551.89. e
(d) Hii Yu Chung's trip to Indanesia ‘ :
$6,28K. 20, .
(e) Dato Ling Beng Siew @ Familyts bill *
in the Singapura in August 908 for
. $1,560.75.
(t') Datu Lipg Heng Siew & Family's bLil] '
in the Goudwood Holel ~ $1,0610,72, . - !
(g) Bills in Hong Kong included amonnts ‘
for o sui tcasu .u_ml shirte, - L
' s . . EEY
10. legul Expenses $1 2;')95.01) .h'c.'hﬁ(luln PL12 < . . i
) * — L P
Apart from $300.00 all the above expenses . f'. '
wero dlsallowed by the tnland Revenye. b Y
lncludes a tee to Rudyk & Lavidson for E
$3,556.00 being fee for handling Sungel
Reck Development, )
.
¢ / .
/
Yours fatthfully,
S ‘ ‘
l’ A .
3
-
- * N -
' ]
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Report of Andrew Peattie to Ling Beng Sung
2nd June 1971

LKTS.40

ANDREW PEATTIE &- CO.,

Exhibits

KTS40
Report of Andrew

' - = Peattie to Ling

HARTEREDL 70 .- ntanlS
Pt 2 COUITALLE  ihGab. &k
Singuporc Office
09 TELOR BLANGAM ROAD,
P. 0. Box 598 ol SINGAPORS 4.
Sibu ’ Tta. 634742/631208
Carawak CABLE: APCOCOM
“nd Jdune 1971

Mr. Ling Beng Sung,

Kong Ming Bank DBhd.,

Sil'(lo

Sarawak.

Report to Mr. Ling Beug Suung on the accounts of Kong -

Thai Sawmill (Miri) sdo. Bhd. lor

September 1970,

Baloneo Sheelt

1. Share Capital  >ooodule Al

Thure was no change trom the previous
yenr, ) :

PDirectars

At the Annual General Moodting, Mr. wan
Abdul Rahman was appoincoed Jdlvector,
eleven directors.

2. Deposits 83,480 Schedutce A2

See my report fosr 196GN/6Y

3. Prepayment 22 04N 40 Sehoedule A3
See my report for 1968/69.
4, Stocks of Logs $775,132.63 "Schedule A4

Stocks ol _Store 999,757 Schiedule A6

-

Vialucd at Coslt Product o,

ol

making

the year eonded 3uth

Beng Sung

~-;2nd June 1971
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KTS40
Report of Andrew
Peattie to Ling
Beng Sung
. TVWO
Continuation Sheet . * %Y | . 2nd June 1971

~ (continued)

KTS 40

5. Debtors Schedules AT, AB aund AY

(a) Assogiated Cumpunies Schedule A7

P.T. Kalimantan Sari $h63,724.15 !
Sabah Agency Sdu. Bhd. 28%,998,66
Singapore Moulding Pte 20,686.10

Ltd.

Above companices previously shown under
sundry debtors have now been converted
to Associated Companies, Shares have
been issued in cach:of the Companies in
accordance with Minute of a Directors
Meeting held on 10th June 1970.

No accounts have been sven of the above

companics and I would suggest that you

roquest your legal advisers to ausk for .
these accounts when T can then prepare i
a more comprebensive report than that
already supplied to you,

{(b) Sundry Debtors Schedule A8

Includes the rollowingt-

The Commerciul Bank Brunei  $161,747.89

Kong Thai Lumber Sdn. Bhd. 341 ,436.91
Horneo Mining Sdn. Bhd, 5,425%.60
Borneo Ltd. Singapure 160,000.00 * "
Development Bank Ltd. 31,2,8.50
P.T. Tndumark 15,000.00
United Singapore Lumber 30,025.7%
Pte Ltd.
Pirima Ulang Cuncession ~ "20,841.,25

Kong Thai Plywood (Pte) Ltd. 236,690.00

All the above whilst listed under Sundry
Debtors appear to be ndvances for Investment
or even Aasociated Companies. I shall

roquire further information on these companies
together with uny uccounts available before
making o more dotailed report. 1 would again
suggest that your legal advisers request the
necessary detuils and meaunwhile T shall
endcavour to obtaiu what' T can.
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(¢)

(d)

(e)

(1)

(&)

KTS40
v Report of Andrew
V"5 40 Peattie to Ling
ontinuati THREX Beng Sung
Continuation Sheet . > 5-% " 2nd June 1971
— --(continued)

Leonard Lingri Jugrah $11,5%0
Schedule AR(4)

Edmund Jugah 11,406

Schedule AS8(5)

Temonggong Oyany 1,525

Scheiule AR(3) .

These amounts are long overdue for settling
and amounts werce otriginally due for payment
of Shares in the Company.

The following old debts still appear
in the books:- :

Low Chong Chuen $ 582.60

Ling Wel Sing 797 .60

Yii Suk Mo 250.00 .
Chon Ko Ming: 1,983.70 .

Ling Deng Ui $100, 3850 Schedule A8(7)

Interest has now becn charged up to date
hence the increase ol this loan. Dividend
has been credited to the Account,

Inche Harun bin Arifrin $173,000
Schoedul e AQ(IO)

This luan, made in 1969, Is supposed to
be reduced by monthly instalments starting
from Septembor 1970, During the year under
review, an additional amount of $3,000 was
advanced. No anpproval has been seen for
this additional loan. Interest should be
charged al l)-l.‘,’é as per Minunte dated 10th
June 1970 bul so tav uwo interost has been
charged.

P.T. Hutan Sari $1957,500.00
Schedule AB{106)

Amount advanced as Joan fov Shares in
P.T. Kalimantan Sarvi being their 71% of
the Capital involved. - No interest has
been chargoed on this amount. Should be
treated as a loan al 8% like the rest of
the advances,

- t




(n)

(1)

(3)

(x)

Aurora Hotel

A further amount

773.
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KTS 40

Continuation Sheet . ¥} “-zg'.

Schedule A8(17)

Loan_to Pau Tieng Ha

Loan ‘made to Sibu Merchant Pau Tiong Ha

of $10,000.00 to be repaid by monthly
instalment of $1,000.00. Balance at year
end was $1,000.00. No explanations were
available and loan was made on instructions
of Ling Beng Siew. No authority has been
minuted and no interest has been charged.

Ling Beng Sion Schedule A8{18

On October 2nd, 1969, a cheque for

$107,530 was withdrawn and thereafter

the sum of $10,000.00 per month during

the year. Dividend was credited in April

1970 amounting to $631,800.00 and the

balance outstanding of $185%,730.00 was

cleared by cheque on September 21st and .
25th, 1970, making the balance at the

year end nil.

Chalfont Investment Ltd. Hong Kong

Schedule A18(21) ‘

A deposit with Pan Hutan Musantara was
made by the Company on behalf of Chalfont
Investment on October 25th, 1969. The
amount was subsequently transferred to .
Ling Beng Siew Account on April 30th, 1970,
No intereat has been charged.,

Schedule A8!22!

Various amounts were paid during the year
and subsequently transferred to Goldhill.

Pahang Concecssion

$2.964,749,01 Schedule Al0

of $240,402.52 was advanced

during the year.

The accounts
1970 contain the

(a)
(v)

for the year ended 30th September

followings~

General Expenses $75,056.70
Directors' Salaries & Bonus $14,718,00.

-

£
”~

)
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{c) Gross Louss on Bar & Dining Room
$42,217.13

(d) Twe Cars, 5 5425 and KA 9h55, were
sold during the year.

(e) One new Mercedes, KB 2651, purchased.

(f) cCasual Debtors contain the following:-

(i) Cheng Yew Kiew $1,496.28
(ii) Sarawak Alliancoe 8013.25
(iii) S.c.A. 99h, 20

Malaysia Dally News $81,5035.67 Schedule All

Further sum of® $60,000.N70 in cash has been
advanced to the above. No accounts have been
examined tor this Company.

Fixed Assets Schedule AlY

(a) Berjaya Malaysia  Schedule Al'l(l‘)

“Addition to the Prlvate Yacht Berjaya
Malaysia amounted tu 36,396.00.

(b) Office Car Schedule AlJIu)

A further Lwo cars woere purchased
during the year under review, one
Amphuar, Nu. S 4048, and one Mercedes
250, KA 505.

(c) Land 4 Buildings Schedule Al3(x)

The Land and Buildings at Green Roud
Kuching were sold during the year to
Hock Thai | inunce Corporation Bhd.

Investment Account Schiedule Alh

The following investments ware made during
the yoar as detailed on Schedule All, Thease
investmonts have appearcd under Debtors in
previous year's accounts and only this year
transferred to Investments.

-
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The following were approved:-

(a) Sale of Hock Thai Finance Shares
8,000 shares.
Purchase of Singapore Mouldihg Pte
Ltd. 500,000 shares.

Purchase of Mulaysia Air Charter
35,000 sharcs.

Minute of Directors Mecting 9th March

1970.
(b) Purchase of Shures

pP.T. Kalimantan Sari $1,008,000
Sabah Agency Sdn. Bhd. 270,000
Kong Thai Lumber Sdn. bBhd. 337, 500
United Singapore Lumber 150,000
Goldhill Lumber Sdn. Bhd. 50,000
Malaysia Air Charter 195,000

Approved by Minute of Directors Meeting
on 10th June 1970.

10. Provision for Taxation .

1 have been unable to obtalin a copy of the
computation for this year. 1 shall be grateful
if you will nsk your legal adviser to request
copies of all tax computation from the inland * ,
Revenue.

11. Provision for Directors! Bonus

in accordance wiih Minute dated 20th January 1965.
An amount of $301,202.11 was advanced to Ling Beng
Siew to clear his outstanding account in the

- Company's books,
?

12. Trade Creditors $273,279.42 Schedule A24

Normal trade creditors this year.

(a) Purchases from Pan Saruwnk Co. Sdn.
Bhd. again exceed $400,000. See my
report for 1968/69. :

-

4 ?
¢
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(b) Amount due to Goldhill Lumber Sdn. '
) Bhd. Kuala Lumpur is the amount due L
for the shares issued to the Company

less advances already made. i

(c¢) 1Includes a loan from Hock Thai Finance .
Corporation bhd. ot $1,000,000 plus
registration charges. This should be
shown scpatately as loan i8 scecured
over Asscts of the Company, namely the
Aurora Hotel and the change is registered,
No note appcars on the Balance Sheet.

See Minute of Directors! Meeting dated
18th Septembor 1970,

13. Bank Overdrafis

Banpkok Bank, Kuiala Lumpur, Schedule A206

Minute authorising opening ol account dated
14th April 1970. Appears to be no uppiruval
for overdraft.

Profit & Loss Account

1. Sale of Logs $10,495,727.05 schedule Pl

Again sales are shown net after deducting
an amount of $143,154,58 bLeing commission
to S.U.S. Ltd. '

Coat of Production has risen from $48.97 per
ton in 1968/69 to $55.09 per ton this year,
Production has tallen I'rom 152,680 tons last
year to 98,153 tuns this year.,

2. Desputch & Demutri . yre

Will be reported an separutely.

3. Interesnt reccived include intorest on all the
advances to the various lknvestments as per
Schedule P5., No interest appears to have bean
charged on Directors and similar current accounts
as per final para¢giraph in Minute dated 10th
June 1970.
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Directors® Remuncration L
Directors! Bonus
All in accordance ‘with Minute with the exception \ LR

that Ling Beng Siew has claimed a further share i

of Directors! Bonus as Chairman i.e. he receives .
the Managing Dircctort's Bonus plus a share in -0
the other Directors' Bonus maintaining that he )

Exhibits
KTS40

Report of Andrew
Peattie to Ling
Beng Sung

2nd June 1971
(continued)

holds two positions on the Board. That of
Chairman and that of Managing Director.

Donations .

See my report dated 21st January 1971.
See also auditor's note in the Auditor's
Report

"Donations were mostly through
the Directorsa™.

Entertnintng $100,176.88 Schedule PlE!Br

Schedule is sclf cxplanatory.

Propurty Maintenance $2,531,45 Schedule Rl2¢

Contains an amount of $1,243.45 for the House

at Green Road, Kuching, . which is occupied,’

rent free, by ovne of the Directors., This house
was transferred to Hock Thal Finance Corporation.
Bhd. during the year. '

General Expenses Sundries Schedule P12E

Includes an amount paid to International > , o
Executive Corporation for $3,187.25. : o
Appears to be in connection with mining. !

Travelling Expcnses Schedule P12(G) i

Includes the following:-

(a) Kyozo Tkedu $1,434.00
Tokyo Singapore Tokyo
(b) Driver's expunse to Kuala 835.74
Lumpur - |

I
red
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(c) Cheng Siongy Sengg
Kota Kinabalu=-Tawan-
Hong Kongy

(d) Kita hhow - Scholarship

(e) .F. Patteron - New Youk

Sibiu - New Yok

(lnternaticnal PExecutive

Cul‘p. )
(£)  Burmawi

(g) Berjava Malaysia

KYS 40

$1,353.08

1,951.00

'i,"lh.()()

563,05

295.00

The remainder is taken up with Divectors!

Travelling together with Personal

bBodyguards, etr,

It is also interestime Lo note

Jlat, 1970, varicus amotnits

that
totallding

on July

Continuation St -t

As~istants,

$29,911.21 were somovid trom Travelling expenses
and debitued to Ling Benr Siew & Co, (San

Schedule AS(1R8). )

This included amongst other Ling Heng Slow'ls
trip with the Gamoes Taom te Hangoon und then

. to Londan, etc. The amourt
. to travelling expeunsce was over $10,000 but

originally

chisrged

$9,941.29 was lutur transferred to Ling Beng

. Siew & Co,

P‘iothr‘ Launch Runniug  $1949,8048,90

- Sghedule P1h

Includea cost of running the

Yacht Ber jaya

Malaysia amounrtine Lo §95,910.49,

Office Cars  Schodule P16

Also self explanatory,

Staut1 Sularites < Donue

The remainder of the Schediula Is solf explanatopy.

Detiniled schicdules are available tar povments«
to all stary, [ shall be ¢mratctul g1t voa

peruse these and et me have “any

Cotitte il 5.

will

N
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Scholuvship lund

As approted by Minute datct 1ooh Jupe 1970,

Tncome T.on Compuiation

This was not avatlable for my examination.

Iy,
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IN THE JUDICIAL COMMITTEE
OF THE PRIVY COUNCIL

ON

No. 25 of 1976

APPEAL

FROM THE FEDERAL COURT OF MALAYSIA (Appellate Jurisdiction)

IN THE MATTER OF THE KONG THAI SAWMILL (MIRI) SDN, BHD.

and

IN THE MATTER OF THE COMPANIES ACT 1965

BETWEEN:
XONG

LING
LING

BENG SIEW
BENG SIONG

LING BENG SUNG

And by Cross—Appeal

BETWEEN:
LING

BENG SUNG

KONG
LING
LING

BENG SIEW
BENG SIONG

THAI SAWMILL (MIRI)SDN,.BHD.

THAI SAWMILL(MIRI) SDN.BHD.

(First Respondent)

(Second Respondent)
(Third Respondent)

APPELLANTS

and

(Applicant)

RESPONDENT

(Applicant) APPELLANT ON
CROSS~APPEAL

and

(First Respondent)
(Second Respondent) and
(Third Respondent)

RESPONDENTS ON
CROSS~APPEAL

RECORD OF

PROCEEDINGS

VOLUME

IV

Coward Chance,
Royex House,
Aldermanbury Square,
LONDON EC2V 7LD

Solicitors for the Appellants
and the Respondent on the Crosse

AEEeal

Stephenson Harwood & Tatham,
Saddlers® Hall,

Gutter Lane, Cheapside,
LONDON EC2V ¢BS,

Solicitor§;;gr.the Respondent
and the Appellant on the Crosse~

AREeal




