j‘p@Lﬁ&\.cqr L h_' CJ i’X’;f

IN THE JUDICIAL COMMITTEE No, 25 of 1976
OF THE PRIVY COUNCIL

_ ON APPEAL
FROM THE FEDERAL COURT OF MALAYSIA (Appellate Jurisdiction)

IN THE MATTER OF THE KONG THAI SAWMILL (MIRI) SDN. BHb.
and
IN THE MATTER OF THE COMPANIES ACT 1965

BETWEE N:
KONG THAI SAWMILL (MIRI)SDN.BHD. (First Respondent)

LING BENG SIEW (Second Respondent)
LING BENG SIONG (Third Respondent)
APPELLANTS
and
LING BENG SUNG (Applicant)
RESPONDENT

And by Cross-—Appeal

BETWEE N:
LING BENG SUNG (Applicant) APPELLANT ON
CROSS-APPEAL

and

KONG THAI SAWMILL(MIRI) SDN.BHD. (First Respondent)

LING BENG SIEW (Second Respondent) and

LING BENG SIONG (Third Respondent)
RESPONDENTS ON
CROSS-APPEAIL

RECORD OF PROCEEDINGS

VOLUME VI

Coward Chance, Stephenson Harwood & Tatham,
Royex House, Saddlers? Hall,

Aldermanbury Square, Gutter Lane, Cheapside,

LONDON EC2V 7LD LONDCON EC2V 6BS,

Solicitors for the Appellants Solicitors. for. the Respondent
and the Respondent on the Crosse— and the Appellant on the Cross—

Appeal Appeal
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Donation for_ the Yecar ended 30-9-69.

i

|

} Donatidn Amount In the Name In the Name In the Name Donation

! to of Company of Dato Ling of Dato Ling With

l Beng Siew., Beng Siong. Recipient

H

Tung Kwong School as

per receipt No.207 500,00 500,00 - - -

P,K.I,S Miri as per

Yetter head 200.00 200.00 - - -

JAssunta Hogpital oo

Jper receipt No,003%6 2,000,00 2,000,00 - - -

{Fatel worker Mr.,Laun

"Beng Sing's family

1amount roceived by

Lau Tung Hin 1,500.00 - - - 1,500.00

Rumah Gayong School o

as per Circular letter

dated 8-10-68 50,00 50,00 - - . -

Reception Committeo b

in honour of Tun Razah

visiting Miri aa por :

-letter d,d.26-10.68 200,00 - - - 200,00

Chung Hua School Miri

‘as per receipt No.bhS 200,00 200.00 - - -

St. Elogzeberth School 20,00 - - - 20,00

Sii Tonl Selaleo Sibu 24,00 - - - 24,00

Jawatankuasa Mas jid

Binatang as per Illeceipt

INo. 501 500,00 - 500.00 - -

;Royal Malaysia Suara

Laut as per receggt

No, 6% 600,00 600,00 - - -

Dung Nang Schodl as

per rcceipt No.l 500,00 500,00 - - -

Hock Nam School asm .

per receipt No.1480 2,000,00 2,000,00 - - -

‘Sarawak Society for

{blind as per ticket 60,00 60.00 - - -

Miri District Relief

‘Fund a7 per receipt -

‘No.66 600,00 600,00 - - -

.Custom> Employees Union :

‘as per ticket 30,00 30,00 - - -

‘Seventh day Unidn es

‘per receintNo.7760 50,00 50.00 - - -

Sarawak Medical Service

Union Miri an per Regeipt

‘No, 9217 100,00 100,00 - - ot
Society for blind: iMirs

‘as por ticket 50,00 50.00 - - -

Hockey Association Sibu '

‘as per ticket 100,00 100,00 - - -
St. Cokumba School Miri

‘as per Receipt No.4628 100,00 1.00.00 - - -

Chung Hua School Miri :
as per recipt No.128 1,000,00 1,000.00 - - -
'Sarawak Medical Servico

‘Union Miri As per Receipt

‘No.9218 300,00 300,00 - - -

‘Society for blind Miri

os per ticket 50,00 50,00 Y- - -

‘5t. Mark as per ticket 50.00 50.00 - - -
Sarawak Culture Society

Miri as per rececipt No. ‘

. 300,00 300,00 - - -

+Ting Sing School aa

per rcceipt No, 258 1,200,00 1,200500 -

Association of Sarawak

Student in Tedwan as

per D/N 6168 2,211.00 2,211.00

A —d .. v P N
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Amount In the Name In the Name In the Name

of Company

Beng Siew

NS
Donation
of Dato Ling of Dato l.ing with
Beng Siong

Doh Nam School as per

receipt No.154 1,000,00
Ling Tiong lis family .

as per Malaysia Daily

Receipt No.20 600,00
Salvatiori Army as per

receipt No.137215 100,00
Ber jaya Week as per

receipt No. 4/69 500,00
Salvation Army as per

receipt No, 13704 100,00
Berjaya week amount

received by S.A.0 Niah 250,00
Sarawak Medical Service

as per card 30,00

:Berjaya Week Celebration
Committee Binatang as

per receipt No,2857 200,00
{Sibu Junior Club as
;per receipt No, 0010 200,00
£Chung Nam School, Riam Road
'y Miri As per receipt No.
0468 100,00
;BorJnyn Ball aa per
yticket 18,00
‘Foochow Association Miri
iam per ticket 80,00
!Chun‘ Hua Schodl, Miri
as pef ticket 50,00
#Foochow Association,Miri
i)_.g{ per ticket 50,00
‘éﬁréhd Berjaya Ball aa
h r@or”‘tickot 15,00
Cﬁﬁng Hua School, Marudi
J/as per ticket 70,00
’éuing Lik School as per
! 1’tiekot 10,00
i by
¥ cho];drshtp .+ Fund as per
1,440, 00
“POM: Association Sibu 50,00
il
Walaya:a Amateur Valley
Ball Association as refer
«P.Silver Ltd. bill No,
0-12-68 2,028,80
édeiong Ing 1,000,00
{H"
Foochow Associati :n Miri
Ias per recttpt M ,829 200,00

1,000,00

600,00

100.00

500.00

100.00

250,00

30.00

100,00

18,00

80,00

50,00

50,00

15.00

70.00

10.00

200,00 - -

200,00 I -

200,00 h

1,440,00

50.00

1,000,0C

2,028.8¢
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(continued)



Donation to Anount

983.

Exhibits

Tn the Name In the Name
of Company of Dato Ling
Bang Siew

Exhibits

KTS46
o __Minutes Book
In the Name Bonat!gh?ofKongT%al

(3)

ofDato Ling with 1sawmill (Mir
Beng Siong Recipient ( 1)

E C.A Youth Basket Ball
team as refer Aurora
Hotel D/N,12/3%/69 1,000,00
Sibu Basket Ball Committeec
ina per receipt No.d.d.12
‘e3-69 50,00
Miri Youth Club as per
receipt No.2/69 100.00
kelantan Amateur Baskot
ball as per registered
letter d.d. 1320 1,000,00
"Toa Yuang Church 24th
Acres as por roceipt
No.165 2,000,00
Chinese Chens Association
'Sibu as per receipt No,
%51 500,00
Kiang Hing School as per
'recoipt No.168 4,000,00
St Mary School Sibu
‘amount received by
mother Gertrude 1,000,00
‘Ngong Siong Tung amount
ireceived by Ting Mui
iKung *1,000,00
}

Table Tennis Association
as per roceipt No, 0012 200,00
Foochow Association Pibu

‘as per roceipt No.:066 1,230.00

q@. Mupang School as

: per Wah Kwong Bill No.
46534 + Freight 64 .60
éCatholic Church as per
;ticket 10,00
 Nam Sang Road Committee

i as per receipt No.4502

{in the Name of Ting Jin

, Haua . « 30,00
;Nam Sang Road Committee

| as per receipt No. 4501 5,000.00

;fﬁku Road Committee
" por receipt No.3522

ags
3,000,00

Ting Sing School as
per rcceipt No. 62 10,00
-Sarawak Culture Association
 Miri As per receipt No.

X 200,00

i
i Song Ing Huo 1,000,00

50.00

100,00

500.00

4 ,000,00

200,00

1,2%0,00

10,00

5,000400

3,000,00

10.00

200,00

Sdn. Bhd,
(continued)

1,'000,00

1, 000,00;

2,000,00

1,000,00

1,000,00

30,00

1,000,00_
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i - . KTS46
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‘Donation to Amount In the Name In the Name In the Name Donati ! of gon Thai
) i of Company of Dato lLingof Dnto Ling on with g
g ! o Deng Siew Beng Siong Recipier, Sawmill (Mirj')
- T - ! Sdn. Bhd,
Leonard Linggi Jugah 1,850.00 - - - 1, 650,00 (continued)
Toh Guan Tong as per
Lim Hup Choon R/N12121 2,100.,00 - - 7,100.00 -
Toh Guan Tong - 700,00 - - - 700,00
N 1
Sibu Amateur Boxing Assn.
as per Wah Kwong Bill '
No,6633 496,00 - 496,00 - -
Sibu Boys' Club as per
fleceipt No., 266 500.00 500, 00 - ‘ - -
National Relief Fund ‘
a8 per receipt No.369595 200.00 200,00 - - -,
Lion Club as per ticket 30,00 30,00 - - -
Sibu Hocket Association
amount paid ta Ting Eik
Hung 200,00 200,00 - - -
‘National Relief Fund
.as per receipt No.
.%69594 300,00 300,00 ~ - -
Sarawak Dayak Youth Agsn
;a8 per ticlet 2.60 9.00 - - -
| $arawak Federation Women
'Institute as per reccipt .
Na.D/8 100,00 100,00 - - ' -
Mrs,Lau Sin Wai “50,00 - - - 50,00,
Niah Chinese Temnle 10,00 . - - - 10,00
Lion Club as per ticket 25,00 25,00 - - -
Red Cross Miri 100,00 - - - 100.00
i'\’ong Lee Tong 200,00 - - -~ 200,00
‘Ting Kwong Road Committeec
mmount paid to Ling Yiik ‘
Seng 3,4%3.00 - - - 3,433,00!
|
Foy Brigade Bend Assn.
ias ver receinpt No.24h6 100,00 - 100,00 - -
JSibu Scout Jambaru oas
per ticket . 9.00 9.00 - - - .
ke !
}Sarawak Foot ball Assn as .
_!tper receipt No.00039 150.00 - 150,00 - - )
ISibu Jayees Gala Dance as
z"per ticket 10.00 10.00 - - -
WNational Relief Fund as i
gper receint No, 40763/57 - 500,00 500,00, - - -
)
;Slrawak Federation of Workmen
Mngtitute as per tickeu 10,00 10,00 - - -
iAnang Chong's family 100,00 - - - 100,00 !
{ |
= e




Nonntion +n Amount

Yijrqd District Amatonr
"thleti Amsn. an noer
receint No., 2hohH 200,00

N AT A as per receint
Ko, /7 /60 100,00

arawnk Vouth Conncil
ng ner tictol 36 00

bed Cross ~a per
tickot Iy, 00

VMiri Ped Croanms as per
ticke™ i (1,00

Miri Yistrist Hockey
Association an ror
receint No. 0% 200,00

Malavsin Amateur Valtey
ball as per letter d.d.
21-8-6o 1,200,00

Saravak Amateur Doxing
Asen, ag per roceipt
No,0016 100,00

Gnodwill Committee as
rer receipt No.bBl2 100,00

Natu Niah lload Construction
Committee an onr bill 475,00

Committe of w~elcome
rmovernor visitinge
ninh 200,00

fuang Ann School as per
reeeipt No.9%2 500,00

Miri Judo Anf Karate
Assn. As per receipt
“0.,197/69 200,00

“t,Columba School as
rer receint No.Qlhl 200,00

ast Asia Reageorch
Tnstitute 100,00

st ,Josenh School as
ner receint No. 52 100,00

HHiri Yowuth Club asn
ner receipt Mo .2MYVC 100,00

School
“t.iart Secondary/os
ner receipt MNo,7 200,00

Jatu 1iah Road Construeiion
(ommitte $0h, 00

ifational relaeif fund
as per receint No, X
2601 , 500,00

985,

Exhibits

I the TTame

AT Cammany

200,00

100,00

5 .00

Lo, 00

61,00

200,00

100,00

100,00

h75.00

200,00

200,00

100,00

100,00

200,00

300,00

500,00

60,046,080

17,359,00

In
of

R e

i
i

Exhibits
(5) ot
the Name I'n the Name Donatior’. | KTS46
Date b.ine of nate Ling wi‘(’{h“ R Minutes Book
n fiew leng sieng  Recipien®iior gong Thai
P v Sawmlill (Mirt)
‘ . X Sdn. Bhdt
_ _ o -1 (continued)
1,200.00 - : -
- - 200,00 |
- 500,00 -
100,00 - -

20, 087.00 ,600.00 18,600.40
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p—— s e

KONG THAT SAWMIIT, (MIRV) SN, DU,
DOMATION TO POLITICAT, PARTY A5

FROM 1t _Octobey 6i to %0th Nent,1960.

Donation to Amount In the Name Tu the hame
of Cowmpanv o7 Dato Ling

eae Siew

02-04-69
10-04-€9
10-04~69

21-04-69

29-04-69

06-05-69

02-05-69

28-07-69
10-09-69

12-09-09
30-09-09

Party I’esaka 10,000,00 - -
" " 5, 000,00 - -

Sarawak Mational

Party as per

Receipt No,1051 _

50, 000,00 - 50, 000,00
Party Pesaka
amount rcceived
by Thomas Kana 50,000,00 - -
do 10,000,00 - -

Sarawak National

Party as per

Receipt Mo,

1054 ' 50,000.00 - 50,000,00
Sarawal National

Party as per

Receipt MNo.

1055 35, 000,00 - 35,000,00
Party Pesaka

as per Sng Joo

Guan bill No.

8795 1,851.,40 - -
Party Pesaka 2,000,006 - -
Sarawak National

Party as per

receipt No.

1056 10,000,00 10,000,00 . -
Party Pesaisw 2, 000,00 - -
M.C,A as per

Champion lMotor

Bil1l 35212 9, 0h5,00 - 9, 045,00

234,896,400 10,000,.00  144,045.00

Exhibits

KTS46
Minutes Book
of Kong Thai
Sawmill (Miri)
Sdn. Bhd.
(continued)

Vonation
with

recipient_

10, 000,00
5, 000,00

50,000,00
10, 000,00

1,851,40
2, 000,00

2, 000,00

60, 651,40
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- Exhibits
EODA PUAT SATTHILL ) ShN . B ( Mhﬁﬁﬁ:%ook
DOMAPTON PO SARATAL CHIMISE ASSOC T PTON z of Kong Thai
FOD T VAT ENDED S04 Septomher. 1069, ‘ Sawmill (Miri)
IEL LU L O L A Ldeptonher, 00 Sdn. Bhd.
'(continued)
01~10-68  Denation as ner —~ceeipt No . 31301 5,000,00 ; ‘ oy )
16-30-63 n " it " No ,.1102 5, 000,00 .
12-31-68 L 1 " u Nov,110% 5,N00,00
2611 -68 " w " " Mo.1108 10,000,00
28-11-6G0 " L " " No ,11.05 19,000,00
SR I U CF A S " " " No,110¢% 5,000,00
311268 " 1 L 1 No o107 10,000,.00
Q5 -02-60 1 " 1 " Mo.1106 15, 000,00
00369 L " " g Mo ,1100 20, 000,00
A8-073-00 " " " " No.1110 10,000,00
L " i i Ne,J11) 1, 000,00
0.0 =00 " i u " Ma,1112 5, 000,00
02-0h-69 " t u " lo.1115 20,000.00
" " u " No.11l% 12,435.00-
05~04-69 " " " " No,1115 50, 000,00
" " " n No.1116 5,000,00
" L " " No.1117 5,000, 00
10-04-69 woom " No.1118 10,000.00
14-04-69 " " | L No.1119 30, 000,00
" n " " No.1120 5,000.00
21-04-69 " " " " No,1121 10,000, 00
2201 -69 " L " L No.1122 20,000.00
L " " u No.1123 15,000,00
0t -0 ~69 " n " " lo,1124 5,000.00
. 30-04-69 " " i " No.1125 20, 000,00
' n " " " No.1126 5,000,00
" " " " No.1127 5,000.00
L L i 4 No,1128 2,200,00
02-05-69 " " " " No.1129 5,600,060
06-05-69 L " 1 1 No.1130 20,000,00
" " " " No.1131 5, 000,00
" " L " No.11%2 5,000.00
24-04 69 " 1 n 1 No.11%3 700,00
" " " " No.115% 150,00
13-05-69' " " " " No.113%5 20,000,00
" " " " Mo .1136 10,000.00 -
" n " " No 1137 5,000,00
24-05~69 " " " " No,1130 20, 000.00
26-05~69 " n " " No.1139 15,000.00
27-05-69 " " " il No,l140 31,099.25
07-06-69 n " u " No,1141 2,200.00
17-06-69 " u 0" " No,112 26,169.27
30-06-60 " n n " No,J14% 10,000,00

25..07-69 " nooon " Mo, 114h 10,000.00
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Ao
| | KTS46
) (2) Minutes Book
e e of Kong Thai
. 28~07-69 Donation .s por receint No, 1145 7,716,350 Sawmill (Miri)
08-08-€9 " " " n No,1140 2,510,110 Sdn. Bhd.
10-09-69 i noow " Ko, 1147 6,551, 50 (continued)
K v " gl " No,1128 7, 7321.00
* 12-09-09 " " " " No, 1149 3,7027.21
? " " L " No,1150 40,00
E 26-11-68 n " " " No,1>" 100,00
! 07-11-68 " " " t No.e 7122 10, 000,00
i " 1 i " No, /305 5,000,060
; 15-02-69 " " " " No, /iet/ 50,000,080
! .oﬁ-oh-h9 " " " " No, /00 5,000, 00
E " weoon bt loe 20 G, 000, 00
i " " " " No, /7 5, 000,00
29-04-69 " " " " No. se0: 5,000, 00
! 23-05-69 " " " " No, gt 30, (100, 00
i 02-01-69 " " " u Na, 1. 5, 000, 00
" " " 1 No. 7/ 5,000.00
:‘ 28-07-69 " " " " Mo, si.2 300, 000, 00
é " " " " No. 7.4 50, 000,00
'
b

1,000, 800,09

e e



989.

Exhibits

s T a2 01000) Selle Bl
-~ e T .3"-' oo Ao ” Aranhn Kf’é(

ﬂ/&t‘// (/“ﬂt\/*{’ ~er 1 /}p"‘/ﬂ/ ’N’/ ()7/:-/’ ﬁfd—/c? \%/M
//?,/ px g /‘ / {/ 7040 . (,o/‘-,mh,/g //070a//'—

O Al - . ‘ )

ﬂw"//{f ' D
//L"uv/ "f""'///) -

L o, L .
AN T T s S /,,& 3 ~
7y P e

(/

O, Moo 22 e Sine. Lrendset //j Ao Kooy Hi.

?\/9 ?1\./;'»:42/ ('7 7/ (/”)7/ /)14(,17'0 /@/R/J’u /0%
%M:«o,, /5?0 Ansan, »40,(% /’c‘_ ezl /Aa—d"f( so A coma‘
waé ﬁ 7‘(0 (_db\/';(‘vvq .

772%?:}&2 v@}"’ S Aedotnol "1»4 Oﬂc%;f" 2PL ) —

.’QﬂMOﬂI‘L )
dal ko @) ;z(ﬂx/wp/(, ((D ondd, € coptrioed o olease /7 O o
oo Vool N6, %600 7 Vit (’07\,7*1/14—\.//\0 AP aena rv'

. (" 4
M z;;/‘;\a //i\ﬂ’i(’('*y n'n shai Lo ,/tw,,jd /C‘WA—I/Mt 4//—‘

’A’g. fj"/«ﬁv*znu ;(/ /'lc([)(“/\n L / e Aand /@an /ég-;u{
//ww b//)o 4,, // L 77 //fz/h«r,(, ﬂm/wwm /70(5/
I /waw;f’;/, ,,Y @ Lorree oy L. s ?Aé/fa LT S
ﬁ /('//’1/5‘7':) m~v/ -

(‘({) Z//n P (?/\Q/)/ {f/ {//‘ \_//" @ﬂ?7/<‘n,«,£// A O)V&@M/ s a%
o /?A,\,/”’ A I) /(n Lo //) //’p‘fy/ /'Po"d/ﬂ,-.‘ =P [57/ W Ur%
/[.'u/’ 2 '//”4 e ‘;(/i‘) M2 O /\x{’/‘ "’7 (() ""'V»(Q'” /”
0ﬁ,«;{— / //. ,,,..,1,‘_ (ff? /ﬁal" /}(“’l'no" /(h:z/l Awo/ /Q(’L(
@?ﬁ“:z,,/// {/;//(1(“ ,1 f/': -// /{/ / ///l/ﬂl;- /\f\ Mot /:7[&\—&/04'(\«.,
s -
% ﬁﬂ/’ P SR Y ¥ 1/1/1::' ,‘;-\"_V a7 /‘—'M, eNe /MM %
s

, Trn P Deon v p sty ouroct & P bl A /275’«%
fgw)g/: /]l/)-, //?0/0}/«9/2-.0» ATty ,/)Z;../i/.'aw‘f{d/ﬁ = ? .

Exhibits

KTS46
Minutes Book

..of Kong Thai

Sawmill (Miri)
Sdn, Bhd.
(continued)



990.

Exhibits Exhibits

~.,

KTS46
Minutes Book
of Kong Thal
Sawmill (Miri)
. Sdn. Bhd,

/ .
)"56 7‘/(0/ lec?li—,vb‘/'(();z /l/)/’,/‘m-‘g JV%:. s (continued)

/ . - . ’ - P

( 4,. }nﬂ\:’,tf A/A{/m.»\csz&/f?t ’OPH QI

72
P 4

4




991,

,A,,’;n,_/\ r 7/’ ¢ /( [/'!//)/ _/.y\, /5/[«/
(})7","/9 A2 ’/z; Annalons ﬁ)nﬂ4m Ao lal af~
7/4(; (}""" A davanh { ”/)”'/(Tﬂ{w ,f ()/ s rL A5 (MMA—/"{ /(//,.S;A,
- ’

-
/7’”(“*"/"’;4 ¢« /7/—~m ,'/9 7o ///Q ‘/7 M
- v '/ i K e

2310 ' 7
(s
Hoconté : 0 = ..
- ) « , ) . ) ™ _ ﬂ'<‘ )
) - 7, )
voor
. ) B
S 70l z.,(,L/{,., -

(‘v/{“;/ﬁﬁ : //)('/.s/l’(/:fsm /‘?/)"\ rg:l-"lr /u/?’f_“r*a/)ﬁ,.é /‘4' A/;y ké: /7{;"‘
84 ) Sy S “ (7‘ ’;,I ﬁf- (;

> o / . .
< CZ./”‘ f)"\lf,‘-—“‘-l/') ([/{,7 '7/~”‘ /6,’4”_3,—‘“14 ?‘,%e‘(' (p
/ %Zj

(-0 70 pwrn oyt aa o corrtai Meoel -
P,
((?(;'; N fartime

v’
P

/;i{’hli‘: .
;’7 Amrﬂ.a, ('KZ/ /g . A“;ﬂ,..,\,{é‘,z/_{ 7‘—4 /IZ'C/(’»&[ {(_ﬂ. ‘ ’/V{‘u

¢
///“"’42, fr/:m. (‘ﬂll{,‘;(}'ﬁ/{(;TL (7 // A7 1u= N 0prnd At an %AW/M‘Z‘;

¢ ,—— //' ”(7{‘) (\1‘7,‘
¢

’ ’
)J)’l/?",(,; 2 /}f“//x/ //’a«t smnll -(,/;L /‘J/l{'{‘ /%/_' // (‘/MAJ’V ﬂi’cmz
. / \
’M/ﬁ AL rr} ,//(7/ (/f/'./_/j 7/-{"1‘,7 f/ v,qn/‘&[l/ ./o "4 é
y
oA ngann LY o Cor Lt Iy If\n Acnw P4 / A‘Aﬂc/

-

.,
v ). g

./dl'[/"'tr&'\,
"/)rAﬂﬂ 7% : ";);\/ Q’//\,:\ﬁ‘/\ﬁ.,\‘ ,}'0 /(,11[:{’({ /%Q»‘/ Cc)b“' ; Z

O /m( 1' QAA%/; (’/(J/«M/ 7{"1/ A Ll /(’., (//7

£ /
//f‘“” A N) b '/'//:? ?/l Yhevad &7 (/” e Gembazin /4»
’ / x4 b
Koe . b a0t Aot / o L {J“w/’)t‘v‘? ot & eom vgm«L

P
/J&; @f,’.’«';{“q% r///o AR /‘L, v aptas 74 ré(@,_
by o 7 Jod
\/(),i;f- it A Lgen AR ]‘\«;/\ Crin [2’7{” fu-;—:,_& no?(
/" '/‘/:;”)“7/'//)- '-/;“'(""*'/7“ A (/1’ z'n- ((»;1!‘;) {“)»A«,r'm . 7%(;,.,

Sl
! t 4 s
%"‘47';'"4 R C‘/’J/u " f‘/v AR A in /Iﬂtul-_(ﬂ o

/(m”’"/ D 2l B (1)») Feril i /«/":/)HI/A"”/)(‘!API’} —s
e
O’j”qp '7"
‘\7;
£

. Vn (\,«/,'7,11, /'\Q/’<f‘/‘7 7 /‘*"Tm,v_, 7,/9“\_0 _/‘/:,7 y/.-

7
’

Exhibits

KTS46
Minutes Book
of Kong Thai
Sawmill (Mtri)
Sdn. Bhd.
(continued)



992,

Exhibits - Exhibits

KTS46
Minutes Book
; of Kong Thai
e s o Sawmill (Miri)
Sdn. Bhd.

| [ﬂl( Mw\/w ol )/@'7{7»\, o/ _{‘Dm// / {(continued)

{ v @’ /Mas
@m Ao AL Piaierry M(/ ateo /g 7 21‘ _,7
XMQ //a/mm«ua/ amed (%J/aa/m/w

Mal F aroa WMM,Z £ i,

Or (oo e C“‘LMMKIK ‘(}7‘/4)- WM/M
9 / /6:‘/0»» il allon fZL &ﬂwu,’(7/44~’§¢ % tas.

rtn ~Lioonon onid Losten. o../o'butwiul:' o len LI
;"ka j,/\/ _,/Z ﬁm% oo altim

Z{:fl‘ g— uz/é Arne Cone Arent &p ﬂ&/(/ énzal ;aéjg
Jt&/d{y" 4;‘4‘ A«.«/a/r Ay ?w// 4/(% H/Nf /l/*w/ sz»r{/ Zoin
af(n‘,é unelen [d)lé/‘/ /// [/«. [R/d'céw 207) ;-.< /;uu
/ F,‘M‘,u__ ﬂm ,(f/// f/p,,-(,./tzz ﬂ%;a_/ / 7/77.—-
.. //W§M Hhos . vt il

O e m;)

M# S wao WWZ £ /m@ »a /,/zm

M UV t/u 0{/) }.?.é ,S .gky—. - Zm«ég, |
%7‘)‘} r.7v’wv\4, ()70;///:?(;— 0.(1/&[ /‘7 f/\.ﬂ« g‘;. ZM

JE§ o vﬂ-/\—‘-a VAZ/ «faw/m Av/ /ﬁw; ,@{
B ai /,M..._ §7 }r.?gcsw/.- ,

9, L Wv’//\/ a/yawmﬂ/%v?/’ 3’% oy




993.

Exhibits Exhibits
| KTS46
e Minutes Book
B ) : 7 Jof Kong Thai
folono TRa, St C#1a) QL. f /(2’ B 1 P
77) /M«ﬁk / Ao ;ﬂme;é—ao ﬂlwy '76’/2/@0‘— (continued)
Ao Con, Aspit o doncl G- 12 ‘Hbict MU,
o()r [, 30 /'\1117 ogc?hl( am.? ////4//“' /(94111.
» g ’ //"/ - o /’/, -

Rpopui X Ko oot Koy g o b
ot Bk iy iy b S fy 5 0y
/wa/ /o, /7 Z»yjuwm&@}wﬁ zﬁyfétf,
Ko milc i masing Bl o S
/VM %70 Wg\e— w%mAa/( s @ Z;'M‘%/\IMJC };:,
P +le. s
Aolehin. Yoty Soedin. £2 (€ 5] Sl s %//A‘
o e Sk 4007 40 L i 7

% Aame ovy [’a\n 7 A e~

| g 7Xts* Koy H C11101) 782 M/ S wre W¢
LLap Fhe o eptal fo Fle mar //»777(44.
.,OMM-//C [ Mur )44, Le a,a/o/«:/é/ ad 4 Wm%
foo Hle e y TR Samitt Or1000) .. fa
he ado sl . 7/ I %%Z@ nevrceal

aplear Aeéw.j

) S



994,

Exhibits Exhibits
..

' KTS46
' ‘ “ " Minutes Book
) o of Kong Thai
Sawmill (Miri)
Sdn. Bhd.

&o&—w (%L sran npostued o /éww@ 5?00'2’6 V4 ﬂ*é"ﬁv (continued)
£7c. | y Bsrnoo ’/{ima/gf Q S /f%f/ /,w @M‘oz\?7 ﬁaf 7
e a/,» /&,//,44 7 /‘/Kr) vt (e ma Homibed

Lma l o /
W . j% Arto /‘maa%:», -4 /znwéwe /\/f"ﬁé Konee g M

% p
kgm{ J[MA} ;: /,f:m:m /l/af\ ;pf_ /1/ mwéa/f /4/3//(#\
) AAs 07 /, oo m&mp a/f;é.c/yuw% /Jdﬂm,,,?/
(. ([A -427///" /nm;%p(cf}{ p
e et JZ £ ovp elans, M/‘J&L/JAJQL%/.‘/;@/,
- | A d,,zzfz‘aw //thwrml”\/é)

uodi.

2 w8 fordast Vo

VYR vy ity ol St
ﬂ-‘z;wk L Ale dé—m.c.o /{’a;;m,.jm Y (/@)

LY. mﬁmr‘/(«\uﬂ_ yosrs 420"
/cuue—ewrow R’/oévh MMM ,z//-——

| /Qa/ 7%\/7‘;2/%0&’1 tonili f/QWa/(va forres: I{M
] [ L
7;—/2;\/ &:;/:2% Ale Rabt Zw%m«»/&-w&

y ArM /‘M’Z‘*—b/ e Vot a P A,

R T

'“ M« *(‘fa /&fwéz%, //\&/r’/" /LC’—WCAMM» Py

-‘ /Cow/ ’fo /‘1/ 7Wm ﬂafébéﬁf \ﬁ(/z, 26&1'
_ WV /iv W’f@
(7%:. /’)/f/)/la/ucﬂ’/ pm A Innofily s c%mu{
v [M( b O / / il & St an a

) adhcve
| /&Mj MZtL A /w{ r) a,/(,uuar[_ at~10-32acm .




995,

Exhibits Exhibits

. ™
s . ‘ . i . KTS46

. " Minutes Book
of Kong Thai
Sawmill (Miri)
Sdn, Bhd.
(continued)

Y -
Stamp:$ paid vide tocoipt Tas trument No. L.

)
Regn. § ; No. 1970
)

e

TO'\}nl g:':::::‘r:.::.—

POYER OF ATTORNEY

A Power of kttorney created by Messrs. Kkong Thai Sawmill (Miri)
Limited, a limited company incorporatod in the State of Sarawak,
Malaysia on the 29th day of Octobor, 1964 having its rogistered
off'ice in Miri, Sarawek, Maloaysia (hereinafter referred to as the

Apjointors) this Y /.0 day of January, 1970.
g 0
WHERE AS 1 ‘

we (the Appointors) are now in possession of or entitled

to certain lands concessions situate at Padang Tigar,
Yontianak, West Kalimantan Darat, Indonesia undor Investment
Peymit No. 123/ /Uin/% /1969 for extracting timbers claims
rights and privileges in respect of timbers and extraction

in Pontianalk, “cst Kalimanton, Barat, Indonesia,

We (thé Appointors) havo requested Mr. Ling Beng Tuang
(7/C No.K344000) of No. 13, Island Road, Sibu, Sarawak,
Malaysia (hereinafter called our Attorney) to act for us
in relation to our extracting timbers claims rights and

privilegos in respect of tho lands concessions aforesaid.

OW THIS DEED WITNESSETH that we horeby appoint the said Ling Beng
Thuang te be our true and lawful Attorney for us and in our name
to do and perform all or eny of the following ects and things as

. he shall in our interest think proper solely in coanection with

. cortain lands concessions situate at Padang Tigar, Pontianak, West
.ﬁplimantan Barat, Indonesia under Iﬁvestment Permit No.123%/
Um/4£1969 for extracting timbers claims rights and privileges in
respect of timbers and oxtractions in Pontianak, West Kalimantan,
Barat, Indonesia, that is to say:

(1) To contract for the sale assignment transfer alienation
letting or disposal of and to sell assign transfer alianate
let or dispose of all or any part or parts of our lands
concessions extrocting timbers claims rights and privileges
4n respect of timbers and extraction aforesaid to any company
corporation person or parsons in Indonesia for such considera-
tion or considerations and in such manner und cither absolutoly
or for such term and subjcct to such conditions and with such
covenants and provisocs as our Attorncy shall think proper
and to rececive from such company corporation person or persons
thoe purchase-monoy or other consideration to be paid or given
for and in respect of the promises and upon such roceipt to

give good and sufficient digcharges for the samoe,



(2)

3)

(&)
(5)

(6)

(7)

(8)

(9)

(10)

(11)

996,

To mortgage chargo or pledyo all or any purt or parts of our
extracting claims righis and privileges in resnect of the
lands concessions aforesaid as he may think fit and upon the
security thercof to bLorvow moncy and to receive any money
paid or lont ubon the security of such mortgage charge or
pledgo and upon sach receipt to give good and saftvicient

discharge f{or the samno,

To promote or join or cause to be promoted or Tormed or
join with any othoer person or persons in prowmocing or
forming and to do all things necessary or proper to be
done for causing to bo formed and incorporatad a company
with liability under whatover name as our attorney shall
in his absolute discrotion think fit with the object of
working all or any part or parts of our lands concessions
aforeosaid and to agreco to settle on our behalf the

Memorandumm and Articlos of Association of such Company,

To sign 1in our name as a dircctor or proposed dircctor of
any such company as aforesaid any prospectus or statement

in liou of prospoectus of ony such company as aforcsaid,

To sign in our name and file on our behalf with tho registrar
of joint stock companics a consent in writing to act as a

director of any such company ag aforesaid,

To sign in our name and file with the registrar of joint
stoclk companios on our behalf a countract in writing to take
from any such coupany as aforesaid and pay for any share

or shares in any such caoampany as aforosaid.,

To subscribe our namo to the Momorandum of Association of
any such company as aforesaid,

To make application or application in our.name for and
take in our name an allotment or allotments of any shuare
or shares in any such company as aforesaid and in our name

to sell transfor and deal with such share or shares,

;
To enter into and sign in our name any agr&emont or agree-
ments with any person or persons for underwriting any shares

in any such company ag aforcgaid.

To attend vote at and othorwvise take poart in as our Attorney
and proxy all moctings hold in connoction with any such

company asg aforesaid imd to sign proxios for the purposc of
voting tiercat or for any otter purposc connccted thercwiih

as fully and effectually as we oursclves could do.

For us and on our behalf tu enter into any contract by which
we may be bound to scrve any such company as aforesaid as
manaring director or in any other capacity +ur such period
and for such consideration and upon such terms and subject
to auch conditions ound vith such provisocs as our Attoraney

shall thjuk propocy.
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To expen(li or azyroee to eupend all or any wmoncys our Attorney Sdn. Bhd.
shall roceive on our behalf in the execution of Lhe powers (continued)
conferrod on Lim by this poyer of attoraecy upon paying the

onpensos of proucting aud forming any such company as

aforopnid anl in tohing up and poying for any shares in any

such company oo aforcesaid and in doing any other act or

thing which by this powor of atioruney he ig empovaered to do.

In our natd to cxecute sirn scal deliver oid perfoct all
such instruaments actu and deods as may be deemed nccossaory
and cxpedicnt fovr effuctively doinng any of thoe acts and
things which by this poweyr of attorney the Attoraey is
empoweyvaed to do on our behalf.

To roegister or causc to boe rogistercd thds pover of
attorney in thoe bools of any company or clsovhore as wmay
be neceusory or desirablce.

To employ wnd pay soliciiors brolers engincers accountants
clerks und otier agaenls cowd servants for eflecectually
carrying out auy of uihe powers contained in thiy pover of
atiorney.

To concux in doing wiy of the acts and things horeinbefore
mantioned in conjunction wiih any other persons interested

in the promises.

And we heroby undortake to ratify vhatsocver our atloruey

.mshall do or laufully cause to be done by virtue of this power of

attornoy.

And we declarce that this Power of Altorney heroby creatoed

shall be irrovocable for vhe spoce of tuo (2) yoars from the date

- heroof,

IN WITNESS vhoreof the 3cal of the lLong Thal Sawwill (Rird)

Limited has beon hoereanto offixcd at the regilstered ofidco of the

Company in the prescrce o the widersignod being onc Jirvctor end

Secretary of the Coupany thig i&{deuy of Junuury, 1970,
18

!

The Seal ot the Kone vhal ) y
Sl
. . ) S CL N T
Sa.amill (Mird) TAwmdood can ) ya
i - N
affixed liercoto 4n the piascence) veeeer e sesae st mas e e
) pDirectny
of 1 ~ Y . ///// T
/ 4
,,',/iﬂﬁfy
A
"
eerelary
Innotrumcnh e cparved by swcocre. rorn & Vo, Sdvecstons o Golicitors,
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KONG ""HAI SAWMILI.

Minutes of the Board of Directorsn' Mceting of Kong Thai
Sawmill (Miri) $dn. Bhd. held at the Company's Office
at 13, Island Road, Sibu on Tuesday, 19th October, 1971
at 9.15 a.m.

Dato Ling Benpg Siew (Chairman)

Dato Ting Lik lung

Dato Ling Beng Siong

Mr. Hii Yii Chiong

Inche Wan Abdul Rahman bin Tun Tuanku Bujang
Yr. Lau Hui Kang

Mr. Bangau anak Renang

T

Mr. Alex Ling
Mr. Chen Siong Seng
Mrs. Clara Ting

The minutes of the last meeting held on 16th July, 1971 were
confirmed as a correct record at the meeting, f

Resolved that Mrs. Clara Ting be and i1s hereby appointed as
the Secretary of the Company in place of Mr. kng Kheng Him.

The Board was informed of the Originating Motion filed by

Dato Ling Beng Sung against the Company in the Court. It was
agreed to appoint Mr, C.T, Wong of Messrs. Yong & Wong Co., :
Sibu to defend the said Oripinating Motion and that Mr. C.Te -
Wong be authorised to engapge on the Company's behalf wsenior
Counsel namely, Mr. G.S. Hill of Mesars. Rodyk & Davidson,
Singapore and other professional men to assist in the case,

if necessary. The said appointment of solicitor and engage-
ment of a senior counsel be confirmed, ratified and adopted,

The meeting agreed to write off the following survey expenqgs:J‘

(i) $7,500 incurred in the survey of
P.T. Iadomark project; and

$28,671.57 incurred in the survey of
Balipapan forest project. o

(ii)

The meeting approved the additional loan granted to Inche
Harun Ariffin on 7th October, 1969. It was noted that this
loan together with the previous loan granted amounted to
$13,000. The Board agreed to fix the interest at 8% p.a. -
instead of 6)5 p.a. and to change the terms of repayment to
start from July, 1971 at the rate of $500 per month,

Resolved that the overdraft facilities granted by the Bangko.
Bank, Kuala Lumpur up to the extent of $2,00C.000 under the
guarantee of Dato Ling Beng Siecw be accepted,

It was confirmed that the authority vested with the Managing
Director re purchase of office equipment, office machinery,
furniture and motor cars etc. would be with retrospective

effect. .

Resolved that the Company would invest 43 shares of $500 each
amounting to #21,500 in the Brunei Travel Service. -

00002/- v"x:,
o

5
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Resolved that Madam B.I. Chew be appointed to act as Auditor
of the Company to fill the casual vacancy left by the death
of the late Mr. Peter G.P, Chew, the Auditor appointed at
the last Annual General Meeting.

It was resolved that the resolutions passed on 22nd January,
1971 and 16th July, 1971 to purchase 20,000 'B' shares and

.10,000 'B' shares of Borneo Timber Co. ldn. Bhd. from Dato

Ling Beng be cancelled, in view of the restriction of share
transfer as provided in the Articles of Association of
Borneo Timber Co., Sdn. Bhd.

It was also agreed that Dato Ling Reng Siong would be
requeated to refund the payment so made to him by the
Company at the rate of 7%.

The meeting approved the donation of 2,000 per month to
the Sarawak Alliance as from September, 1971.

. It was agreed that the Managinpg Director and members of his

family should be provided with free accommodation at the
Aurora Hotel, The same facility and other facilities
available should also be extended to other directors if
notification in advance was given to the Hotel and provided
rooms being available,

The following chanpes in the operation of the account of
Aurora Hotel with Hock Hua Bank Bhd., Kuching DBranch were
approved: -

(1) Withdrawal of the signatory of Mr. Wei Hsiao Kuang
and the replacement by Mr, Ting Hing Hui. (In Group A)

(14) Withdrawal of the signatory of Mr, Wah Hai Wan and
the replacement by Mr. Ling Wei Sing. (In Group B)

It was confirmed that the Managing Director be authorised
to appoint managers on behalf of the Board and to make
changes thereof from time to time,

It was agreed that the Company be authorised to sell to

Sarawak United Sawmills 5dn. Bhd. 19,500 shares of §10 each
owned by the Company in Malaysia Air Charter Sdn. Bhd., at a
price of $195,000. '

It was agreed that the Company be authorised to purchase
half-share of the land from Datin Sim Ung Yiu, the wife of
Dato Ling Beng Siong, in Sibu under Lease Nos. 53569 and
53570 situate at Queensway for 240,070,

The meeting adjourned at 10.35 a.m.

s0oe B 0B essssecsvesseape
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KONG THAT SAYFTLT. (MIRI) SDN, BHD. |

Minutes of the Roard of Nirectors' Meetinpg of
Kons Thai Sawmill (Miri) Sdn. Bhd. held at the
Company's Office at 13, Tsland Road, Sibu on

Friday, 17th December, 1971 at 10,00 a.m.

Dato ling Renc Siow (Chairmnn) ' ' y
hato Ting Tik Hung

Mr, J. Bangau ak Renanr.

Mr. Chen Sionp Seng. -

The minutes of the previocus meeting held on 19th-

October, 1971 were confirmed as a correct record at

the meeting. i

The Manaring Director, Dato Ling BReng Siew reported
that the Bangkok Bank Itd. of Kuala Lumpur had "_‘f
approved our request to increase the limit of the~
overdraft facility by 500,000 to a total of .
$2,700,000 and the facility is, as usual, given o
under his personal guarantee., The maeting confirmed

that the arrangement made was in order.

There being no further business, the meeting
adjourned at 10.45 a.m,

/
1?
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Winutes of the Board ol Jdireetors' Meeting of
Kong Thai Sawmill (Miri) odr. Bld. held at the
Company'= Offiece at 13, Tiland Woad, Siba on
Nednesday, 15th March, 1072 &t 2.00 p.m.

Dato Ting: Lik Iung
Y.3. Wan Ahdul Rknhuan
Hr. J. Bangaua ak Hennng.

Mr. Alex Ling
Mr. Chen Siong Leng
Mrs. Clara Ting

In the absence of the thainnan, bDato Ling bBoeng
Siew, Dato Ting Lik ilung ikindly consented to chair
the meeting.

The minutes of the meetings of the board held on 17th
Deceniber, 1971 were read anl sipgned by the Chuirmen
ag a correct racord,

The follawing Directors declared their interests in
the ompinies as shown in Schedule T and declured
themselvea ag an interested party in any contract

or dealin.s made between the Kong Thii Sawamill (Mird)
Sdn. Bhd. and the said Comranies.

It was resolved that Dato ling Beng Siew and Dato
Ling #eng Siong be and are hereby authorized to
conclude and/or extent the tonancy agreecment of the
Aurora Chanbers aml that approval be given for the
uge of th Ccapany's Comon Seal to be affixed
thareto to th: =aid agrecaent or ggrecuents.

The RBoard endorsed the document appointing Mr. (.3,
Hill to aet as our leading Counnel in defending the
Originating Motion No. 1 of 1971,

It wag reaolved to apnoint Mesiri, Yong & “Wong to
act as our advocites in the mutter of an apieal

No. P.il.it. 140 before the vecial Comaisnioner of
Income Tix in regpsct of Assessrment ror the Yeurs
of Assesument 1968-=1970. It wis regolved also timt
approval he given for e use of the Compuiuy's
Common Seal to be affixed to the document of
Appointment of Advocates,

The Board agraed that the Annnal General Meeting
be held on Friday, 3lst March, 1972 at 11.00 i,.m.

The Board resolvel to convens ar Extraordinary
General Neeting to be held on 31at Marel, 1070 or
at a later date for the rvurrose of conzidering

the resolutions on Divest. va' renamerwtion Sor the
financial yoears 1967, Yo ¢ and 1360 and s lary and
bonuag paid to the LWxecntive Jipector for the
findacial years 1969 wid 1970,

The meeting adiournad ot 1,10 paa.
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SCHSDULE 1

Tinr Rens Siew haldg Bis etoapahi s

Trvnan Mimharp Co; gan, A,
Rarnnn | wnyhn Ran ., Whd,
Rarnee ‘v1ntvn" Mo, Stin, b,
Chalfentl Inveatnents Thd,

et Aeia Amaneiee Bdn, Rhed,
Glendnl. Tavestments LA,
Gold 1L Lesher i, ithdy
Hank Yun Rank RhA,
Haclk Hu Banl (Sabah) Bho,
Haelk Thni Rinpance Onvpn, Bhd,
P,T. Kalimantan Sari
. T, antane Kalimantan
¥ong Thai Lamber Sdn. Rhd,
Kane Thai (1063) Sdn, Hhd,
Line Nene Siew Sda. Rheig
Ting Nene 3iew & Somnnny
Iing Ohn Ning %vvovdnw sehoel
1mrar Seawni 1l N, Sdn, Bhi,
Nﬂ\nyaiu Air-"hnr*ﬂr o, Sdn. R,
Malnysin Daily Newa B3dan, Nhd,
Pnn ﬁwruwnk ﬂn. SAR,  Hhdy

Rednne spencien Sdn, Hhd,

%1hNh A"nnotan 3dn, WMhd,

Sthn Apeneieca Sdn. Nhd,
Sinpnparns "1(\\11(‘1!’1"9 ('P"‘f“ Tk,
Snarprwak lnited sawmd 11e 3dn, RhA,
intted Arencies Sdn. Tthd,
Hnited dtneanarn Lomber (Bhe) T%d,
Rainn Trananort On 00 Bhad,

2. Mr, Line Renr Tuang holde Directorship

LR

Dato

et nlayein Gontyaghor Rdn, Mhd.
Hoak Han Tanlke Bhd,

Hank Thai Riganes Garpn, Bha, '
Fone Phoi (1063 Bdn. 1thd,

Tine Hone Siow Rdr‘ Pha,

Snr‘"\w'\\t Tnd ted $awat 112 Bdn. Bhd,

Iing Beng Sinne holdr (irveetarabip

Rarneo Mmbew, Go. 3dn, ihd,
harnaa [Hnine Sin, Rhd,

Hoak Hu Ranike Y,

Harke Moo Banple (\llnl\\ Dy,

Haek Thod Mnapen Goronvakion Tt
1ald i1l Taomher Sda, Hhd,

Kane Mhnd (10A2) Bdn, ihed,

Tine Nane Siew Ydn, Hhd

I.mu Rent & Compiny

linlayeis pily Nowa dn. Thd,
h*mn'* ‘l‘wmmm?\r o, Sing Hh'\
vh h Aranay tan, Nha,

w\*a\-qk’ ni fml Qoawni}lw dn, Hhd,
Gincpere .mnhllvwe (\‘fn\ T,

and

and
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e s e g, AWM 1) (Miri)

Sdn. Bhd.
‘(conunued)

ahanea inta !

phitveas inte

nnd ahnred 1nge

NV



4.

5.

6.

7.

Hr. Hii Yu Chicne holds Divecueorshin sovd shores tnt-

Mr.

Dato

1006,

Exhibits

Telta RBerhad and 1he subsidiapry coapaies

Hornro Ynited Lawmilla tadn, Bhi,
1ts subsidiary cuwnonnl es :

and

Milayan Timber & Tradin: Co. (Pted Lrd,

Lian Tai Timber Berhad
UUniversal lamber dn, BhAa,
Sebuyan S wmill gdn. Bl
Hua lee Suwmill ldun. el
Teck Hong osawnill Ldne oide
Tiang Guan Sawnill derhed
Hock Mew Sawaill Bdn. Bhd,
Hock Sen SawmillSdan, Bhd,
Selsmat Timber Co. Hhd,
South waeh -Agin Shineins Beehad
Nunukan 'Uransport San. phd,
Re jung drencies Sdn, Rhd,
Sibu Agencies sdne Bhd,

Pan Sarwak Co, Sdn, 13hd,
Borneo Triading o, .win, shd,

Amalerated Serviece (1464) Gdn. Bhd,

Hack Tai tdn. “hd,

Yu Lee Stone Quarvy Sdn, Bhd.
Lian ens Quarry .vdin, hd,
Lanang lioldin:s Berhnd

Hii Kah Tung & Sons bwin. Rhd,
sakamn Bnterpriase dn. Bhd,

sin Hun 'Pravel Service dn, Bhd,

Lau Hui Knng holds Dircctarahip ond shares ing-

Bua Lin 3awmill Co. "de. Bhd,
K.PTo. Sdn. ghd,

Hock Tonv ifin oawnill Co. sdn. <hd,

Hun Sens Saweill Soo dn, ohed,

Kuching Timher Store Howni 1l Sdn,

Pack Huoyr 3.ownill Co, e, 3hd,
8aya Lumner Co. Sdno 1’hd,

See Hun Unily News Sdo, bd,
Eai Nine Preas cida. b,
llnited w7encies Hdn, ihd,

Pan Saravnke Co. Sdn. Had,

Pine Lik Mane holds 3irectorshio and sheres

Hock Hus Bank shd,

Hoek Hoan Tk (o) by,
Hoek thai Pintamee Covan, ghd,
Jialaywin Dndly News o, Shd,
Palwece Thentre, giou

Cuthuy Theatre, Kinowit
Crthay Thentre, Hariked

Kone Tne i bumber Sda, hd,
Sabah Asency tdn, Bhd,

3h 1,

r. Tine True Yee holds biveclorshin and shitres int-

Hoek Thai Finanece Corvun, Hhd,

veed/3

in
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(continued)
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8. Mr.o J. Bevean snak Henane holde drectorsbin
and shores ing-—-

Tionar 5owaill Coo Sdn. Bhd.
Lien to Snwiill Coo Hdn, Bhd.
Co Y.R, Wan o udal Rehman holds virectorshin and

shaves in:-

Nelts Whd.
Kuehine Piopeer L1 t,

, /f 4@4 AL AL ,j
:‘ /I k‘
C

Exhibits

KTS46
Minutes Book
of Kong Thai
Sawmill (Miri)
Sdn. Bhd.
(continued)
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of Kong Thai
P KOWS MHT s (e . Sawmill (Miri)
- Sdn, Bhd.
. . (continued)
W pot oy T bho Ot e Gesaeey | Prentie o ot Lo
“. Phyi Sawmi ! i"'-!) S, Mhoe, beld o sar e lfr\ml‘mn;"vr
-7 Office d 1Y Jelant Bone b oon Merdn et fovoh,
1972 nt V100 2w,
Fresent Dato Tine Qe Siew (Cheieeon)
- Nata H':f‘, e B onger ’
hate Line Rapa Sare
Dateo Tine Tiv Hang
Hr, 'I%'-ﬁm'.;m Ak Kenane
e, Lon Hoi Vong
Ky, Hid Yn Mhiaac roprecentod T Uy Hii o Yu Wisoor
Meaara, Hii kb "]'UH"'J'\" YRS :~:.]:‘, v, 7““'_"‘.“"”"1*””
B Biv, tiid Vi kidnae
- r.e i Yoo Ve ronrecentod i\‘ o | tev Tinar
WV, Tioonar I itnerey Lin ey roara onbodg ny gato Aans 1«‘.@:,|z_r -;‘.'n.ww
. Flp . isdmed dueah .'V‘r':-v‘(x-.‘e'tltwi Do Dalo e Beny g ow
Cvy Mie s i e reoares cobed b e e Pile Mayesr
iy, Pim o Py " 1] ] " " i
pir. Tine Shio hiane 1" " " il [ "
ir. PTipo Six bane " 1" (0 " o "
Ton Sato Poenta Hond e o peorr et ed by YR dan
’ Vhdg !t ol i
Tn attend- e, Chen  3ion - Heaers
4 ance Wra, Clors Mines
o kinntes Minntes of the nreviaus meetin e held on 16th Rehronr:,

1O71 were vrerd and bheines aemeod A by tho e dori ty

nrerent, the mipntra were cimned oy the Thairmaen ac
aocorrent record,

{(Dato Line Menc Suns relosed Lo contivm the minutes),

Renorta and Moved: Drto Mine 1ile Hange
e et A ) . LT
aenniinta Teeondnds e, Tan Hod Wi

That the veonarta ot the diceetope oo al’ the noaitora
tfor the voare vnded AVER oot eaer, 1t '7], aned bhe o)
neeconnte ond onloanes chieot i rh S1T the dhery e 1 6A

- theyein na nrraented 1o the geea Line, on roeoived and
"dﬂ"‘)fﬂr‘, ((’,'!'[‘l‘iqxl]’\

Dividends Pravosed by Data Tine Boare sdew
ieconded by Tiry Rap ean oane e

Thot « tivadend ot the vote nt R nwee ront hafare
taxation Lie denlared anhiact +. Fee sdyien of the
auditora, (Carcied)

Blection of Phe Tnllawirno wopro oloeteod divosetarss af the Tompiny e
Direntors o
- Nato 1ine Bon - Siew

IJato |1'nr'- Resrpor S8 ayer

e, Lips Nep s nens

Vel Fid Ve ORione

e Lo S ) o

ek M ik e

T S O KR BRI IS ER L T A
P, e s Vew T

voae, Ut Advinl ety
e My e T Ve

v t?
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Minutes Book
- 2 - : =~ Of Kong Thai
Sawmill (Miri)

' Sdn. Bhd.
' * ., (continued)

It wns resolved thnt Lhe Directors he paid a fee of
8600 per director,

It was acread thnt ihe Divectora' Jonus would be
5% of which A9 for the ["mncine Mioreeotor and 1%
for the other divectors which wonld inelude the
Chaivrman,

It waa resolved that the calary rlaa allowance of
$£1,160 per month s bhonns of 1,500 per year paid

to the rxecutive Director, Tnan ia3i Shahbuddin

Cheng Yew Kiew by the Aorora Hotel eftective from his
such appointment he herehy approved, .

It wag resolved thnt Madam Luey #.T. Chew be and is
hersby appointed Auditor of cur Company for the
ensuinge yenar at a1 fre to be agreecd,

(Objected to by Nato Line Renz Sung)

The meetins noted that ar from 1at March, 1072 the
Registerad Office of the Company is st 13, Island
ltord, 3ibu,

The meetins adjonrned nt 2. % n.m. L
& aq) I ,

——Ttee

——— .



Present

In
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Minutes

Recording

of Minutes

Memo of

CERPEG

Counsel

Loans and

Fazmen Eﬂ

Kone Thai
Plvwood

1010,

Exhibits

KOMG THAT SAWMILL (M7nrT) SHN, uHD,

finutes of the Boavd of Divectors' FMretiag of Kone
Thai Sawnill (Miri) Sdn. fhd, held a6 the Compurr
0ffice at 12, Islsnd Read, Sibn orn Spiday, 3ot
Nareh, 1672 a% 2,40 p.n.

Dato TAne Bene Siew

Dato Ling Reng Siong -

Dato Tinz Lik Hung

| N . 7

Hr. Lau Hai Kane o~ /

Mr. J. Banmin ak Rennne 7

Y.B., ¥an abdnl Rahman

Tuan Hxaji Shahbnddin Chene Yeow Kiew ;

Mr, Hii Yu Kiing
Mr., Alex Tins

Mr. Chen “ions Seng
Hrs. Clara Ping

Dato Ting Rene Siew wis elected Choirman and hinnneing
Director.

Finutes ot the Rowrd Weeting held on 15th Mareh, 1472
were reiad and sicned by the Chairman as a eorroct
record. P i

Resolved that the practice ot the Company hne been to
record only the formal vesrlutions und decisiorsg not
the discus-ions on those and other watters in the
Minute Book.

Resolved thut a Memorandum of Chargse be mnde between
our Company of the one prart and Hoeck Hun Hank ihd, of
the other nart wherehy the Connany chnriad unto the

"said Rank the right title share nnd interest in all

thorse parezle of 1-nd as ahown in ichednle T annexed
to Page 75 as a secarity 1miinagt overdeaft foeilitioes
up to the extent of Dollnrs Two hanired thonsand only
with interest thereon at the vate of twelve per cent
per annum and that approvial be osiven for the Compon
Seal ot the Company to be afiixed thereto the
Memoriandum of Churse in the presence of the Dirvector
and Secretary,

The Board was informed vnd endorsed the appointment
of Mr. Cholmondeley harvall of Selborme Chambers,
Sydney to aet as additiondl Counsel in the Oricina-
ting Motion No, 1 of 1971, N

A letter from the anuditor dated 284h Necomber, 1071
wAs tubled,

1t wia resolved that Yoans cranted with intepeat
charged ot fhe vate of seveo ner cent to narchaae the
shares of accoecinted companies bho pnrovad,

The Board approved the pavment of the telenhone bills
for Dato ling Bene Siew, Dato Tine Bens gione nd M.
Kong: Siens One for the your ended 0t September, 1671,

The Board approved the payment of telephons billa,
monthly electricity and w.ter bills for Mr. Chens Yew
Kiew, the kx2cutive Director For the veir ended 30th
Septembes, 1971,

It wis resolved that the Company :hnll write off Kone
Thai Plywood (Pte) Ttd. =a an abortive investment
afTter «l} the outstandin matters hve heen settled.

eeedf?
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KTS46
Minutes Book
of Kong Thai
Sawmill (Miri)
Sdn. Bhd.
(continued)
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Exhibits Exhibits
KTS46
Minutes Book
-0 - . of Kong Thai
SN Sawmill (Miri)
Resolved thnt the donations made in the pnat by the " Sdn. Bhd.

Managing Director snd Dbirector Date Lingz Benc Siong with {continued)
receints appearipg under their nmmes in some cngses AS

mentirnrd in the Oriyinntine Motion No. 1 of 1¢71 and

anpeared in the adopted ecounta of the nrevions years

be confirmed nnd npnroved since the amount of the

donations are not apocified in the artieles of

Association of the Company. Hat the -mount of donations

haus since bteen ~nided hy the Dirvectors' Resoluiion passed

on the 9th November, 1Y70. -

Resolved that the Board of Nirvectora is aware that at
all the materials times tae condact of the Company has
been largely left to its Chairman and Managing Director,
bato Ting Beng Siew, nnd Director bato Ling Beng Siong,
This has been done with the Board's approval and in
general the Beard is Tamilinr with the way the Company
has been run and has approved it.

Regolved that the Board has seen copies of Hr. Andrew
Penttie's nnd Dato lLing Beng Sunpte affidavits and the

* Originating, Motion No, 1 of 1971 togather with the

Affidavita of the Chairmin snd Managing Direckor who

is anthorised to anehk on bhehalf of the Company and nlao
on benhalf of another Direetor, Nato Ling Beng Sionz, and
the sunnorting Affidavites of Mr. Chen Siong Seng,

r., Alex Lins Lee Soon nnd Mr, Charles Heanderson, an
approved auditor of Turauand Youns & Co., with his report

annexerd thereto. :

Resolved that the Hoard doas not supnort thia application
and stronpgly opnoses any attempt to wind up the Company
aa it wonld eause irrepairable dnmage to the Company
whose principal nasset, namely the forest licence, is not
transferable,

The meetins adjourned at 4.10 p.m,

-



S

(1)

(2)

(4)
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*  KTS46
Minutes Book
of Kong Thai
Sawmill (Miri)
Sdn, Bhd.
(continued)

SCHISDULE X

Al1l that pdreel of land situate at Hilir Bukit
Lima, Sibu, containing 0.40 acre, more or less,
and comprised in Sibhu Lease of Crown Land No. 49427.

411 that narcel of land situate at Hilir Bukit
Lima, Sibn, containing 0.65 acre, more or less,
and compriged in Sibu Lease of Crown Land No.
53482.

A1l that narcel of land situate at Green Road,
Kuching, containinz 0,32) acre, more or less,
and described as Lot No. 730 in Block No. 207
Kuching Worth Land District,

A1l that narcel of land situate at Sarikei
Municipal Area, containing 2010 sq. ft., more
or less, and described aa Parcel No. 10 in
Block No. 16 Sarikei land District,
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Receipt for $3000 by Harun bin Ariffin
3rd October 1969

KTS47

Receipt for
$3000 by Harun
. bin Ariffin

Ny AT : 3rd October 1969
:l""‘,
2
. ' -l
Lo Krsy 2
— G
N Al

feceived from Kong Thni Gawmill (Miri) Sdn. Dhd.

the sum of Dollars three thousand only (4$3,000.~) .
N . 5770 N
’,::0\ “' v : .’\'. . .
being cash loan. s "
‘ Paig P T
o '-( o0 A "'*"3'- \
3:‘, N « o . r.:.\ . S~ .
. ,““N‘\ :J‘ '.-, '
Dated tuis 3rd day of October, 1969‘ A : ;...
PP ‘:A"n \P. '
: v ' . } I R s ) ‘
' l..nl...cvo'lco!"..'.cl ° g -
(Harun bin Ariffin) c
i
*
. .
. t ' . ‘.-
’ L)
L3 ‘4 o
AR
. ‘ =
- - N
‘. - 4 . - IR
0‘;
- te - .'1'
. - ’ . g'v‘;“_'-
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Voucher and receipt for $10, 000 KTS48
o 3rd March 1969 Voucher and
— . T T receipt for
. e e - . $10 000
i . $ »
K15 ac 3rd March 1969
VOUCHER o,
Kong Thai Sawmill (Miri) Sdn. Bhd, L
.. A Account _ % ,.-.,...z.;,".f_,a'ﬁ

° Inehe Harun Ariffiin

PARTICULARS ' ] ol
e rmim e ————— — e« e+ e e e - [N SR | SO, N ————
Reinr loan o Inche Horun Ariffin subject to '_' !
—— e - | S S

T reapryment of M3 §00 I’“'i&é’;&ﬁ&ﬁf}'\s from

¥ “
v vkw, 1969 M3 10,000,
T T - PP — M
P, CHER Y
s \"‘4’_\\-’“)’?’*- !!j ,'1\
- — —_— S0 —— e e e ) —
""‘ AUDITED DY . .
- : o, ey .
- e . . . L L..r.: ...rrqﬁ&\.__ Y | P e P———.-

e mmemm e e ____.__..D e = ,

Total | M3.10, nn{ .00

Ten Thousand only

t

o -

R . \ Appreved by
R ::’.J -3 L -
Pl .ﬁ*f";'- ol -

A " Signaiubs afl Recipieni ™"
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File of Companies Accounts

1, Chalfont Investments Ltd. for

ks

1969, 1970

KTS 49

CHALFONT INVESTMENTS LIMITED

{Incorporated under the Hong Kong Companies Ordinance
e "~ on Sth November, 1968)

BALANCE SHEET AT 313T DECEMBER, 1969 «

L AUD

 ACCOUNTS FOR THE PERIOD ENDED THAT DATE

~

PEAT, MARwick, MiTcHELL & Co.
HONG KONG

LR

vt

Exhibits

KTS49
File of Companies

Accounts

Chalfont Invest-
ments Ltd,
for 1969, 1970
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Exhibits Exhibits
'.,??T—_M"Wﬁ ' . o - -
K*'v KTS 49 . . - © KTS4Y
- ‘:f:‘ S IR ! Flle of Companies
A 7 _H_LEQM__MWW , b Accounts
:’. VRO : : ;
:\'{1“5&"; L ‘.‘ ‘N ments Ltd.
s X MLMLDW . . * for 1969, 1970
ﬁx"&f ‘ . S ! ‘ {continued)
e ,( . . . *
wr ‘,"‘\ : i) . V. i
Lpofit on Trading _ ‘ . . - HK$ 43,819.70
\_Q;%i%iétrnbinn Fxpenses . ‘ | , . J, . . i
-Bades Comission - HK$18, 529,44 ’
Saliries 12,860.20 - ‘ -
.. Yravelling and Entertalnment 6,138.84 '
. Insurance ' 26,548,060 ‘ o .
Rent 3,300.00 . .
Postage, Talephons and Cables 3,988,35. . ’ e
Audit Fee A 7, 500,00 . . E
Accountancy Fee . 5, 500.00 ,
Printing and Stationury . . 3,384,45
Sundry Expenses 684,70 )j
Lepn) Expenses 1,307.80 3
Losa on Sule &4 Fixed Assot 395.00 S
Deprceiation ¢ ' ﬂj.’
0ffice Furniture, Fixturvs = ) 4 e
. and Equipment 2,655,00° . ;Z‘Q
. . ‘ HKS 92,792, 38 i-
ot

inmncirl Expenages

. . . ’ &,
Bad Dabt written off HK$ 8,697.80 X
" Rire Purchase Interest - : 124,821,16 ;|
Difference in Exchange ' - 237,0i2,86 B
. Bank Charges.and Interest : 94,798.81 -1
Loan Intereai’ ' . C eea298,02 ‘ !
- Ce ' : t 268 ,628,65 o _
':. C - o ' ) ' ] ) 161.La003 ;p‘
W loss c .o ‘ " UK$ 317,601,3) <K
o :
cy_.rimgx Exprneea written of f 8,726,71 -
Balance carried forward HKE (326, 328,04
' ’ EXITILBEIRIEZA
o _ . .
o : : :

- »
o E Y ner
R

4
(" . ‘:'
? i
' o
S
P
Ll

s

~
oY
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Exhibits

CHALEONT TNVESIMPRTS | JMETED
TIADING, ARCONNT FORCTHE PLIION provy
T e And an _Jisr_prersiigh, 1900
Yeow

st of -7 -

——

‘np Cr-te
U hoensy Tda, by

s
atraction cnsts of timber
Spectal concesnion [

HK &1, 000, 040 )
24 0, 00
LK§1, 78,008, 21

Ihai Iomher Sdn, R

Ken~

Yitraction costr of timher
Cermentation to o contia lop for
sunspencion of work

HEK 773,800 71

—_150,000,00
ay,83,71

o anistrative and survey fees

and coaminiy g, 25,7,

Jalacan 1ol Kerdga (10 ber)

foyalivovecienc f [oarest
Gencesrjonairn (1oy) 1,003,516,1

Dizape to Tractor 10,000,000
10,000,

Crvipmagntion for infringemnt of

cirhep ponces:.
s o 5:.10an AL, 400,00

Lo, 106,

HES 600,700, 0

¢

LDeedatten and A-aptisatoy
JL- Lo

EFlnnt 10 Eqidprent
Tractorn

Yrlor Ychicles

Arad Rolleran
“enzeusion Foe

ngs EY2R LR
wh T 00
170 70,00

BRFEYD ALY
— 2 1 a

AR NIV IV

ek on Yo
PAILUSLLLL I R N

KTS49
File of Companies
Accounts

Chalfont Invest-
‘. {ments Ltd.

for 1969, 1970

(continued)

154,713,177, 38

4,649,387,68
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Exhibits
‘”.// _ —
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i
i L. . .
CHALELY THVESTHENT r LLITIED
PFHAFTE AND 1643 APPROPRTATTON ACCOINT
Fop et “‘Tx EhbED 3 18T H'l ib 1"’/U
SPatane.. st lat Japmary, 1970
NIiE Pr" t fer the ycur HK3300,187.84

y—

Provic-ions no 1ongcr uquircd

written back . 3,(?92.72

Z"93lence »t Jlst December, 19’/Q

KTS 49

* .
¢« .

17.1.1969

- . tog3l.12.
R 9&)’)
L}

}IKM 306,328. 04) -
$(326,328)

303, 280. %6

WK$( 23,047.48)  $(3726,328)

Exhibits

KTS549
File of Companies
Accounts

Chalfont Invest-
ments Ltd,

for 1969, 1970
(continued)
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Exhibits

. ~ KTS 49

CHM FONT TNVESTMENTS LTIMITED

I'NOFIT _AND 1,035 ACCOUNT

-vr Prafit_on Trading
L

_iveon lioney

' 7n Disposal of Flxed A" et

WV l-ation L<pensns

HK$125,316.725

976,717.82

———— ot s e

P4 Charges - © $15,302.77
“1Yv; Commission 35,546.22
“tlries and Allowvances 22,041;00
i*wtc)ling-and Entertainment 22, 84370
ir: irance 7,069.00
“iont 4. 800.00
=, bestage, Tulehone and Cubles 6, 505.60
f+r Eipense »206.7°0
hedit Fec 7,500.00
A nmtancy Fee -1, 150.00 .
! o ond Stationery 1,026. 35
I L.l .ud Protessional .«

Thorren 2,537.00
T.oley Fxrenses 339.80
Cceesition -

-{¥ice Mrniture, Fi: t\lr‘w
4 Fouipaent 3,249.6
bt i fenenses.
“ il ols Written Off - & -

Ctleshase Tatavent 403, 3".‘3.0':‘

. ,.".-.r:: in Exchange L 134,004,056
“aarges and Interest, - 362 *')97.91

“n Taterest | v sl

Y y
R T
" Mot Profit
- >
l:s3: Praliminary Expcnses Written Off

f1onee transferrcd 0 Profit & Losa Appror:! ltnn L4

FOit Tiil, YEAR _EUDED 31ST DECFMBER, 1970

1 ines
to 31.12.
1769

HKA1,386,793.74 & 43,820
19,307, 67 -

115. 50 (__395)
HK$1,412,221.91 P 41425
’ 18,529
12,860
6’1”
26,549
1, 300
1,948
7,500

. 5.500 -
. 3,384
1,308

(R5 .
2,655
100,307 .

1,112,034.07

S oe.onae

AT T2
37,03
r.\‘i'.',;qg‘
3,008
s,

ettt e semitet

l\ L] l-,

£261,026

HiKG . 300,187.84

6(317,601)' .

8,72

HKS 300,167,944

B306,328).

[ e ==

Femrue semecmeeay

Exhibits

KTS49
File of Companies
Accounts

Chalfont Invest-
ments Ltd.

for 1969, 1970
(continued)
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Exhibits

]
KTS 49
e _tHYES NS LTILTED .
TRADTNG ACCOUNT
FOR THE f¥A, 110 3181 DECRIBER, 1970
) . HES
] . .
le- - - . : 10,089,0643.07
gt ~f Calng. .
‘I'J.I‘ P"",S N ' - ’ I "
£4ra% prancy Sdn. Bhd. ' K
tiseaction cost. of timber ] .-
Sp:cial concession fee ¢ : -
4 Thal Tamber Sin. Bhd. ¢
sotracs e costs of timber HK$4,072,016.7]
tarpensation. to contractor for ’ s
nx::nun::inn of work - 4,072,016.71
Fater Yong '
W-inistrative and Survey o .
¢ and commission . -
iy Yun !’.tnﬁ Husantara -
wogndty pagmenta to Forest
trazussicnaire 3,043,333.76
Coobwts aud e, Leeiavdd
N '.:ion and Honcrarium ©75,870.36 ,
e to Tractor - ot
t.-=rn ntien for Iufr mpom"nt
,' ru-').\'- "fw‘ﬁ{"t“o‘l -
SO :_-_.)_.f_,q ?T‘."’)hl":.:lun ]’n'-r'_ltprntlion
R : ’ ' 42,759.36
l. -~-,)n0 ’lty . .-
1ievnny Toa 106,686.30 .
_ 7,340,666.49
Pe=—irtion und Amortisation .
Traniars . HK$1,066,379.52
tntor Vohiecles 225,776.94
Tt ond Equipmont 42,381.77
‘u'-'? “uliers 21,419.57
“eresiion Fee. S - ,062,177.04
8,702,844, 3%
Groas Profit_on Trading 1,386, 798.74

DERE ARt St

17/3/19¢9
to 31/1/
1969

$4,733,177

Exhibits

KTS49

File of Companies
Accounts

Chalfont Invest-
ments Ltd.
for 1969, 1970

(continued)

1,078,048
249,930,

713,832

150,000
364,326

1,083,916

‘ .

$3,871,708

& 555,893
178,77¢
37,369
27,409
18,70

$ 817,64

$4,689, 37

$ 43!’0

ST SEENREITT
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Exhibits Exhibits
7 -7 ’ KTS49
/ ! File of Companies
KTS 4 9 Accounts
14
/ G DALY TSR ) Glendale Invest-
: ST ments Ltd,
'-"l ' FROVTT 1D 10SS_AGCOUNT FOR TIHL PRTon It for 1969, 1970
Fa T T . (continued)
)": 3ot HALOH ‘..] 69 TO_ 5T DRy, 1969 . :
) e .
-» . . '
. . L]
Grosa Profit_on Troling llK&Jo’),121;u.
hdrintstratien Tupenion ' I
. Sales commission HiCB15,353.40 . ! .
calaricc . 12,‘)‘.52.85 . )
Travelling and entertainment 5,{.1)5.1,5 ,
: . Insurance . 5,203, 50
e Rent 3, 300,00
Postage, telcphone and cables 3,181.98 .
Audit 1 .e : 7, 500,00 ‘.
Accountuancy fee b,’)(ltr).(_)(? ‘
< Printing and statichery 1,700,495 - N
Sundry cxpenscs (145,20
- Dopreciation: )
Office Furniture, Fixtures o -
and Equipawuit T Y SO & o
o HEY 64,252.33
1
Finng#? Expenses .
liire Purchase Interest 1K$165,893,92 . |
pifference in Exchango 28,5'/5.1? .
. TRank Charges and Intercat 41,702.37 p4 .
- Loan Intcreat 11,245,595 oo ..
. 459,09 e
¢ 1,me, 3?-'
Co —
o et Profit HOR 53,400,12
L
].pz51 Preil,nhin#ry ‘exjenses written off > ) 7,695,171
. .". -_ R 3 =
. Dalance carried forward HK$ 45,713.41
ok ' ziahzzzz=szas
. #
7’
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GL-NDALE TRV

*
B

T Sy koo IR TR

i AR

~ - -4
R RN TR
T e REUARRVRN P

o s RERTR Ctfede “‘\?}-

Lol
EETPE A INTaREN I

Tl work ]
HLNS

Koy Thet Towber 0 thde

Fitractinn ono by L tisber

I e woore] 'l_(""","'“‘ﬁ‘;).

——

syt Conevan [REN
RMevally paants to Farest Conecantmna

Petor e
Administra Live and suarved
and comnicoion

feen

tnited_Tovecteant § Tinmen Lo

B
. . .
hgener fea el admint cteation Do
Iog Favort Doty
ceos o E e

Plent and Fulpaent .
Tractorn T

fiond Hollors B

TAT TR (P LT WA RO L PO

..
]

..

N 84,011,097.,98 )

BT
1
TR B
~on, 000, 00
RUAW 3.0
09,60
Qe , 80, . ':]
13,700,489
52,177,
™ . 1‘-1 '(..‘1'

———

Exhibits

KTS49
File of Companies
Accounts

Glendale Invest-
ments Lid.

for 1969, 1970
(continued)
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Exhibits

GETAT Y TUNE LTS 1 e

FALANCE CHEST AT WST_LECI0 00, 190

e OETA BN THR YRR BIDED THAT PATE

Pear, Marwier, Moo 8o,

1oy N NS I

e

XS 4
2Rt
.

.

Exhibits

KTS49
File of Companies

_Accounts

Glendale Invest-
ments Ltd,

for 1969, 1970
(continued)
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D S g

»

?‘lrn~- nt lst January, .70

{1{: frofit for the year
Provisiorns no long.
aritien ook

required

d

) ﬁdﬂn'o_nt'31st Deccinber, 1970

Y

S s Y-

B
PO
.

.-
- '

ar "

VHOFIT AU_pnng ARPROPRTATIOH ACCOUNT

1030.

Exhibits Exhibits

e .7 KTS49
KTS 49 o ~ ~~. _ ! File of Companles
“ Y

- " :.-’y:sAccounts

?:“ %2 Glendale Invest-

. Jiweia, ments Ltd,
) "} A
. - oarRror 1969, 1970

R BHTRVA

AR ) .
i - %7444, (continued)
CUMUIZI . e ey, 190 AN

e *“’:\'
’ to J‘!.'.‘l.l- ?
. 90 .

HK$  45,713.4) & = ..

et
1K32,051,059.50 - . Asmd
1L,176.02 0 2,052,236.43 0 Qe

HK$2,097,943 .84
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Exhibits
. e R I
4 o LIS :, . Yo 15 .
RN, WA NP S TS 49
e : '
. E -

: <GLERDALE_YHVESTHENTS TAHUTED e
e 0 "”,:
?'- e ProetY At 1095 m]mlum- ;x
?ﬁm,'.!““A nm Tl Al hDED_ ST DECHMIE 1970 "
L) XIS vt St
.;’4 S . s 0 .. -

w ' ‘

,..'A.

,.'n:.." Yp-r toon Yo ling . i HK$2 517, 5 .53
:‘t._u_,xv ' 24,791,710
frevorce oo Eechange 30,552.41

1K$2,572,865.13

Mulstration Fxpensies . :
Salea :‘.-:1..'.'.|_'.—.1»'n Hid 30,165,310

Mlarics & Allowances . 22,278,130

Tr'wf']Hm' and T:n' art.  aent’ T 1,400,075

Taguranse 5,707,000 .

‘fent, , A.00.00 . o,

Tostare, 1..Jephona & Cnblf" ', 001, 10 ]

war '}]" UM . 5':‘)6. 20 C -
ndlL e ’ . 7."0\)-”0 :

oot Giallonery 1,145.80

el and Profrssional Charges ©3,714.00

56.00 |

iyt

BAG N
ANV
'\,-h’

e -t

RT3

!-o.. on Oigron) of Fixed Ansetn
anliy inpenses . L. 514.75
Mperataticn - ! .
COfpLag taeniture, Fixtoves and
Lnuairrant . “ : V00,00 :
' - HK: 13,919,70
Cianeda) Viopensyr '
'Hm t’urcu.nn Intcr-‘at. CHESNM0,1460.03
Wink - "Pn oy b o faers "'. T, 0h 001"
EET AN P " IO
' T AP ANL -
Lo ' ny L R0E,
Vb Prafit NN BRI T |
4 Frelinieary DArcases wotton o ) - -

e

mes teonsforred to frofit £ 1 Aprraprlstto o heeomil i 05,059, 51

Exhibits

KTS49
- File of Companies
Accounts

Glendale Invest-
ments Litd,
for 1969, 1970

._ ? (continued)
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Exhibits

S KIS 4

G THVESTHINTS LI TED
) LAGIHG_Account

P"R THI' Jlualt BENDED H T _DECFMNER,

1970

L

“es . 8 Calen <
oo ',_ ~
v .\.I
- bnh ..f'..J_ Jiina j‘hd R

. Bzvrartion Costa of Timher
Conmpessation to Contrac Lor, }
{or Suspension of Work -

f

her S0, Phd.
L.l Saction Coats of Timher
? Uud« -1 )cxhu(nnl Kalimantan Timur
l',[\.,.-nl L et .
Sl ire ’

Korp That h.mhf"' "‘[\

-«ng

Bt .
w u',.f‘-l;T‘H l'vuvr and Survey Iues
and Commission
CorBade 4 ]twr—d'vv.t 4 Financy T,
) ‘,"' 'oy Fue und Abonie bra tLvo sFoe

[op Expo LDJI[

.

._p.mc!'\t.i'.n

s Tractory 31,084,954, 32

Mot.or ‘lchiclns o 213,375.45
Y Plant & Fquipment 25,860,739
‘4 Road Rollers 19,885.¢4

Groaz Yrofit on

NK$4, 148,5802.76

HK$4,148,802.74

2,857, 5.9

Teading

11X$10,870,721.05

-m

8,353,197, 52

et e A e

Exhibits

KTS49
- File of Companies
Accounts

% Glendale Invest-
”‘ ments Ltd.
“ty, for 1969, 1970
, 3 (continued)

3

17.3.1989 %}
to 31-120 -
1960 -
s
£1,011,098

.«
<t e

$1pM1.15“ !

: 200,609'
. $1,641,154

96,793

840,536

313,992,

52,178 =
8,322

460, 600"
175,117
27,490
19,876
£3,611,977

[ —
- g
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File of Companies Accounts

3. Sabah Agency Sdn, Bhd. for 1969, 1970, 1971

. ‘J"‘&w’% ?N‘ '
e
el AN
}’ 3,
S S
h
[ 4
‘ DT ALY 2D 1
STALISHCE _OF_ACCOUIT
L OD DD 3, 16969
)
K™ 4
.
f
1 I
1
‘ Y . " » R PR (3} ~
, PEAT, Panck, CTTer e 6o,
t .
IHOTA IKINMAR AL
l
|
!
§

KTS 49

XY

Exhibits

KTS49
File of Companies
Accounts

Sabah Agency
Sdn. Bhd. for
1969, 1970, 1971

A8
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Exhibits Exhibits

—_— R | | A R AN
s o TN KTS49

' . : " " M. % .\ File of Companies
b e o ) . KT 3. 4‘9 | : Accounts

" Sabah Agency

o ‘ R , : _ - e " Sdn., Bhd. for
i | BRAMULOMY DLOLAMATION PUNSUANT 10 _QUR-BRGLION vl 1969, 1970, 1971

, SRR T (continued)
, (43) OF sicTIoN 469 OF ‘T (nrn/\.m-m S ACT 196% v
. : il AN M S
B ] RN
R ) N ’ [ Yoo . e
¢ N ’ 4 4 t
’ t e ‘i \
Vos e ST,
PSR AT - ‘.'
, v v ! ! )
. ! .~ ’

' " .~I | A" /" /([’ D //n\( JCend ; of S
.- . "’ ",.':' ;[,t//f /'1 /ﬁ?,&;\. gf{\. Xﬁ/ . : ' . .' ¥
.’ . .-To...::o\.-u-.n--.no.n‘/y---.%.....o---'-oo--aopoooooco'oooo.,...,:... .

N do solcmly -and Y sincercly' declare thaL the anpnex®d }falqnc\." D

c . phect and Prorit and Loss Account nm. to the beat 01 my know- ‘
ot lcdga and ‘belief correct and I make this solenn doclarahion BT
: ;'conscieptiqusly helicving thc same to be true and by \31rtue

of the _proviaionn ol the Statutory Dcclaretiona oy mance.w W

, f
: EA

! R ;

M o

! ! ' [ o,

1 N . AP

i [ T Uy
. Lowm + . .

3 ‘ “‘..l;.

Bubacmhed and aolcmly dcclarcd

e e

‘e lc---r--'nc’ N 'l.".._“', .
o~ ' . ’ . PR .o
.(‘/ . P [ Chiaaat
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. Dcfovr co \
. .
' \




1035.

Exhibits Exhibits

KTS49
File of Companjes

K TS 4 9 Accounts

Sabah Agency
T A ety e e ‘ Ay - ‘ Sdn. Bhd. for
TIITOTORSY O TIRE T PHR Lo onbe nhan e 10 MO AV ' ! .
poh SRl AN CORMOUARSEN I SALESS D arenTon (1) QF 8IeTIC 462 1969, 1970, 1971
(continued)

07 I CONPAIRG ACT AnGn LR PR L P NEN L ..
; , e a
L] L
- v L : !
SABAH AGELRCY DN DD . p
u-oln--c.n-tnu-ooou'-o-l-ln.-llu---cAonoto'cotooccocilltlcnnlla' |
[ .

In our opinton the necqmpanying I'rot'it nnd Lows Aceount und |
Ialanee Sheet arce dravm up co an to pive a tirue and fair view
rezpectively of the results of Lhie buuineus or the Company [for the
ot oA L Desenbery 1969 and of the slate of affairs of
Lae Cainynny as at that date.

. . .
o [ J
. .
1
Sirned on behalf of the Board by -
I ' _‘7 - ’—’-ﬁ -~ e
'\.. K . -
ll.Ql]ll'Olll.."‘l M ’ ’
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Exhibits Exhibits

KTS49
File of Companies

K T S ‘ 4 9 Accounts

Sabah Agency

RO AP S sar Bho
T AT AR NS S AT 1969, 1970, 1971
s e Tmm s mm e (Continued)

(PWRGUAITE PO BTG 100 00 n wr coneAT G ACT 1afn)
AR

. . P L
The Dircetors liwve pleasure in subwitting the Dalance Sheet- .

al 31t December, 1959 and the Contracting and Profi t and Loss
senyint fron incorperation on 31t December, 1468 to 31st .l)cccmbcr

[ ~ o

Tn cur o, indon the resalta ol Lhe oucralions of  the Corany v
Lhave not been ailccted by any itewms ol an abnoril eharacty

jaln e

DBIVInEHDG -

Ho dividend haos been declared and woo recommend that none be
. .

paid. l
LS D LiARlLITIHG ‘
FECRTBAN IR ALER EAL AT AR R S |

NMo circunntuncas have arisen which render adherence Lo the
crinting rethod of velnation of the annots and liabildities of the

Cowyiny alsleadinr or inappropriate.

coeeTraToly LIATTILIRS

]
No contingent liabilities undertuken by Liie Company for the
1eriod to 315t December 1969 remaincd undischarged at 'Lh.fl;:drxtc.

DIRFCTORS' GIARTIIOTDINGS
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Exhibits Exhibits

KTS49

K T S 4 9 : File of Companies

.. lAccounts
Sabah Agency

L G-

1Sdn. Bhd. for
, S e {1969, 1970, 1971
. {{continued)
E b
DY {
o i
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Exhibits Exhibits
—_— Sy ———
T e i
, : o ' KTS49

L .File of Companies
KTS ',4 9 S et iAccounts

RO ‘.!Sabah Agency

‘Sdn. Bhd. for
. RIAL 1969, 1970, 1971
{continued)

Li»l—-i." ”""”‘“m...z.én OF_TNE GOMPANTES _A_QT,,L%G ,

XY

/ /1 3
/_‘. e Mok,

I’ .0'0.!‘0! .000!‘. ‘l.. IO0.0D‘Q)O;.'....‘.' of
"y 4 ,
u( ,,/ //‘4 nuo (;j',-v./;‘ AN /J
'l'l.'..'.t'.‘...’.‘l'.l .l./ ¢ o0 l.‘ll0..!‘0.".0..0.....'....

4
Jo solemnly and. sincerely declare that the annexep Balance

dnoah und Proi.t and Loss Account ace Lo the best. of‘ my . knowlcdge

I RSP

and belief correct and I make this solemn declaration con-
scientiously believing the same to be true and by virtue of the

vrovisions of the Statutory Deeclarations Ordinance.
,

/ I'i I"'

Gubseribed and solemnly dec;hxed VT B

L Le /J ’//’
‘by the. abO\’C"‘ndmed noaoéo'aaa/ooookccoc:"oﬂ.o-ooooo
A O R
at Qoo-oclf‘olo . (’la/o‘n\:n,‘nooo£{o ee b e in the State

<. :w A3 'l’/L. -—//-

Qf’.oo-toooo-ooloo this oonoo.;oo'non.-oluoa: day

of.../.z.\.’.&.:. .//// . | AP
: XE A

_ Before me: /
~ i
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Exhibits Exhibits

KTS49
File of Companies

K T S 4 9 . - ' Accounts
: : ' - \Babah Agency
_ . ' . ; Sdn. Bhd. for
ST OTEDNT PURCUART TO_OHI-GT.CTTON (12) OF _SECTION 169 - 1969, 1970, 1971

PLRECTORS.
. ‘ contin
of hn OoMpPANTEE AST 1965 At 'va i LR Ol Y ( ued)
K 4 .
[}
‘. .
1
c" l S .
P A L N ] ...o'of;'.’i‘.f..";.'..CI. ‘-5.)!’.‘~4..’.’.’L“0'-..lblll.!.i"l.ll.l. h
’.

L

— ,

In our opjnion'thc accompanyinp Profit and lLoss Account mad .

Balance' Sheet nare dravm up 8o n3 to give a true and falr view
raopectively ol thie reoults of the business of the Company for

’

the year endecd eerellot.Dparnbeirye 1070 . and of the state of

arfair;s of the Conpany asé &t thav datce o
¢ ' g
[ 4
[
o~ ' _.
"digned on behalf of “he Board by . ' B
- ) . Y
B ",'/'/‘t './f,,‘;‘_',‘,,", . : . U
’ // . ! ' ' .'n__ .
otcoocloooclnolnnont;oo\ , v"‘...

. 4 ‘ L e
f/ " _ > | DIRLCTORS Rt
W/ , (’;‘ . - ) . S

o-o-‘!'oul-,'oo.--.ta-c-oooc$
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- - - - F_x_h_i_t_zj__ts."?- e S Exhibits
e e . KTS49
Q9 . File of Companies
K T S 4 9 . - Accounts

. Sabah Agency
! ~ Sdn. Bhd. for
1969, 1970, 1971
e (continued)

Lo g g s b s

REBEORY QF_wild )L iOhs

[P - Y . ) - I Gy Te Y .
(USSP TO DECTIO 169 (§) 00 @I cONPIHTRS LCT 1965) .
The Directors hove nleasure i sutnhitting the hnlﬁpcn Sh;e =
Je 21t Duaanbee, 1770 end bbe Conbrasbinge and Trofig ani® Lossg * .
Lccount 1oy the yewr cuded on thal Jdnie. ’
I.a our Gpinioa the results of the operations of the
Compony have not bteen affected. by any itemsyof an abuoranl
charaecter. .
<
DIYIUIDG T e
A neiden aividend of T4 has been deelared. It iz
vaconmended thut no further dividend be deelarcd for the year
aded 315t Deaunmber, 1970.
wbonTo . 40 LI LILULLILS . T -
A -
o circumgtances have arisen which reader adharange to
ihe existing method of valuation of the asseta and li:nbilitics.
ol the Company wisleading or inap;ropriate. " ’
Co. e o
. : S
COMTINGENT LIARTLTIIRS
No continrent linbilities undertaken by the Company ror
the period to 31ct Dmcember 1370 rcuained undischurged #t ot
T RATRS ' AN . ' )
. ! P d
! N i
STERgTest A, TadQLITHGS
Shares of %100 each R

' AL LAL.1970 Bouznt  §21d - 31.12.1970
. — .
Sate Ling bBroag Siew 1 1,349 345 1.f\ﬁ

ok Yoo Ldene 1 674 - RN )
2 2,003 345 1,680
. === e e =szs=

BY QRDES Y HdBE 040D
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Exhibits Exhibits
— LT, -~ — B
' ! ‘ BN I KTS49
: : : W : {File of Companies
K T S 4 9 " v ’Accounts
- Kong Thai Lumber
P ATHTORY DMATA D X Sdn. Bhd. for
A ETTORY, DHCLAT TlO” PR T SR @mToy 1969, 1970, 1971
SAZL 0T ERTL L 6P 00 Nl CONPRIINS ACT 1965 - (continued)
* A
!  §
L ]
L
S
L J -~ .
l‘:
1. fﬁ”"”"“#\ of
[amYS NOA ) é
e L e 3%'/474‘5{.,. TR L0 A |
PR DN //(-"- v -/“\«' [,( /-?u( (/ '.“ "’
*colennly and ujncmc.ly declm-* thnt the nnncxed Balance Shact
url Profit and Loso Account are to Lhe best of my icnowledgc and
lief correct and I make this solemn declaration conscientiously
wclieving the same to be true and by virtue of the provisions ol
the Statutory Declarations Ordinance.
Y
. T s
(."—‘{/!.-I'y 4 Q. .
o :
s ¢ / o . ,
oy
0 ’ ! N
. ,Subscx*i'&od cmd solemnl_/ declare' ' ,
. ,
by the above—named ........... ...) /4’" :
o at -.-»cn.t---~-oco Dll“lll(::((-l.lol. in the St‘_\tc
. (l"l\/ )sn, ‘} [ s :"vv
of LEINISEAL e O o
AT ~ -
of’ ‘-):\..z:-.l.::‘_'_i'_}.:-l-"’.....oud
A
Pefopro we:
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Exhibits Exhibits
KTS49
N ’ " File of Companies
K T S 4 9 ' Accounts

. ‘ Kong Thai Lumber
: Sdn. Bhd. for

LIREITOPY S0 mE e PURSUATY ro sun-nrciton (12) OF ifIToi 169 o o7 0, 1971
. i . . AP TR A S A AR A SR . b U, W LI SRR £ AU L . (continued)
AP LD VAN AGT 1965, AT 0 I weniin, o o
- ‘s @
L ]
;e

.G
‘e
Fated
rnﬂ_
»

KONG THAI LUMDLR SDH BHD

L O N R N N N N N R RN RN T N I I I IS NP S R

ok

o ey

In our apinton the necompanying Profit and Loss Account and
olanee Dicet arc dravn up so ns Lo pgive a true and fair vioew
seapeetively ol the results of the business of the Tompany tor the
. riod c¢nied 313t Deceaber, 1969 and of the state of affairs of
tihe Company as at that date.

'

' Higncd on behalf of the Doord Ly, . . .

' ' , S

- | T ) - e
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Exhibits Exhibits
. S : B KTS49
° K TS 49 .. b i File of Companies
I o ;? Accounts
: ' ‘ i Kong Thai Lumber
Fovg THAT LINPSR_GhiL_ THD. S o Sdn. Bhd. for
o s 1969, 1970, 1971
KLU Op T DINTCTORS - (continued)

{RURBUAMNYT WO BEOWION 16‘,5 (5) 0F THE COuDY \NIDP T 1065

. . .
The Dirvczlors have ploasure in onvaltting th lance Sheet
c fArt Tleember, 1069 and the Contracting and T L nnd Torss -
nu.\,O\UlL Lra. J incorporation on 28th Dccember, 196, + + 3ist Ucccuiae'r.
A ,)7
4 »

In cur opinioen Lthe reoults ol the operations of Lhe Comprany
save not teen aftected by any itums of an abnormal character.
& 1
v

DIVIDENDS: -

llo di‘.‘idcnd has been declared and we rcoommend that none be
i X - . '

iaid.,

>

LREDNS LD, LIABTLULING

o circumstances have ariscn which render adhercnce to the
~xisting method of valuation of the agucts and liabilities of the

Cempany misleading or inappropriate. . .
CONTINGFHT LIABILITIES | ;
[

No contingcent liabilities undertaken by the Compang fop.the -
period to 31st Dececmber, 1969 remained undischarged nt that date.

) .
. . ) ‘

‘FILECTORS 8 mmr._gm_q_g : ‘ CoL S o .
: C AL Incorporat,ion , IR , !
' : | - 28.12.1968 Lo 31,472,196
T -(0 Ll‘.J ong: Sicw o 1 o ' b ': . gl .
L. Tirg leix Hung o I b 4
L) "' ' 2 ' " . 2 " ' '4"
' : - sz ' LE T

) s

'Y ORDER OF THE BOARD '
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Exhibits
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Exhibits

KTS49
File of Companies
Accounts

Kong Thal Lumber
Sdn, Bhd. for
1969, 1970, 1971
{continued)
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Exhibits

'p/\'rn ony ]‘TI‘IAP[LLfﬂH BUESET 0 ey dtin, mgrron

,;_u_)__pr SECTTON 169 OF TUE CONDANTHG_AGE 41005

""" o /i Nk q.

I, looolo.0D.l.0.!..'l.".l..."ltlllttt..iii‘lQ 01"

r, . ;> « 17
[akdNg! ‘/ Lt o '\ et L (x \( ".'.’Lv. /-‘ \('/

R N N N R RN

N i\: '
rolemnly znd sincerely declare that the annex@d Balance

/’/l:f\z ; L

[

vloerb nad Frefit and Loss Account are to the beast of my knowlerige

o’
.l belief corrcet and I make this solemn declaration.con-
wricntiously belicving the same to be true and by vieluc of Lhe

wrisieps of the Stalutory D=oclarations Ordinance.

- ‘f
) I" / . o’
~ ! A
¢ 1
RN N /
o '/‘ r
\ ' oo [
” o
: . : o

Subsecribed and solemqu declared

Nt ate i(" fi,.
Ly thc\ab Ve =-na 'nf*d ........,..../...............

‘!4 .:[)(’(/ I/'%BQ. L/ 7’{(

at! ODQIOICOCOIOCl:l.l..)l.l.'.’..

in the State

A --;,_../, L ,;4,'/"
N {;f ..li‘..'ll'.l.. thls ...‘."l‘.lu";'l...‘v
/l f,n,., /, //

C‘F'J'Clhll .r‘_cq_ponoll-'-

Before me:

T
xr,. [y

. -
g b
I,‘\ :

[ ’ 1 t

’

’*)’4‘ ‘. N
IR N RN (.n(/() ¢ 4. £/
‘u ll.
; .

Exhibits -

KTS49
Flle of Companies
Accounts

Kong Thai Lumber
Sdn. Bhd. for
1969, 1970, 1971
(continued)
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Exhlbl‘ca Exhibits
SRR S KTS49
; K T S 4 9 : | o File of Companies
: " Accounts

‘ e Kong Thai Lumber
NENECPORG! TATINEING TURSUATT TO S GheuIon (1?) OF_SLGCI0N 159 Sdn, Bhd. for

1969, 1970, 1971

i¢] “ . L PTAISg [ .
28 THL_GOLPATILIAS A L,,ﬁ. Afy A e R »..mrut. _ (continued
N
‘e
]
'hOIQ‘OVOQ.\H"J‘;:DGDO’L‘.';E'rl;.i"z‘iv“;.‘ :2:‘.I;ls:li-zi):.ldl.'l'l!ll.l'.llrt. 1 *

PEETEE

o

Ir. our ouinion the accompanying Profit 'md. bous l.cc:mnt G
Lalanee Ghoolb are dpavm up so as to give a true aud fatv tow.
: ctpeetively of tie rceults-or the business of the Tompany for

L ye.ir ended . 310k, Peeenbers, 1070,, .. and of the staic of

aifaien of tha Coupany as at that date.

' 83gned on behalf of “he Board hy
2 [ . o
B %« 4. " oS
l. e 600 "" LN IR B ‘0". '.r:—l s 4 C." :

,_.{ DIRLCTORS
.—- i) )

L T
.-cnccc..o.ullcaao-.«oon
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Exhibits
‘ : ¥
‘ ,'uj , : \.'ﬁ
‘.‘ * lt
nQn ..'!?I[!*.'.[...‘l Uideding Sind, Mg, '
L GET ORIl DIRBCTONS Coe

TO SuCTICE 169 (5) 00 Tl CUAITES AGT 1065)

Pow yacyrere s -
\ FURSTLT

nnve pleasure in submitting the Balhace

The Directors
1970 and the Contracting and™Pyoflit

Ahent at 213t Decenmber,

711 Loss Arccunt for the yoor ended on thut date. v
In our opinion the results of the opcrations of the

,n,)my have not been affected by any 1tr.{n, of an abnormal

~tarageter, o

DIVIDEING i~

A mziden dividenl of 7%° hos been declared. It is
recommended that no further d1v1dr=nd be declared for Lhn yeyr

ended 31st Deccmber, 1970,
ASHETS 41D LIADLLITLNG < ' ‘

No circumstnneces have arwr‘n which renler adhersncn %o.’
Vierexiusting wetlhod of valuatlon of the assets and liabilities
of the Company nisleading or inappropriate, ‘ .

. . ]
L 4
[ 4
[ ]

(‘ON’[‘I‘JC T LIARL LTI -

No contlnrrnnt ‘linbilities undertaken hy the Company for

"che’period to 313t December, 1970 remained: unqumr(,ed at that

date. R . . :

3 [P M
e e om0

RGROLOTIGS

Sharea of #1

ot 1.1.70 BHouwht Soll 71.12.1970
Dato Ling Leng Siew 1 .2,248 759 1,49
. Ting Lik Hung 1 - -~ N
2 2,248 159 Jadnt
pnteriv g wEES K TS

LY OHDELR OF TR BOARD -

. Whive

Exhibits

KTS49
File of Companies
Accounts

Kong Thai Lumber
Sdn. Bhd. for
1969, 1970, 1971
(continued)
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’ ' ‘;: Ty ¥ P . o Kong Thai Lumber
ETATUTORY._DECLARAZION PURZIANT TQ SUB-SECTION . ~|Sdn. Bhd. for

11969, 1970, 1971

HiC On 2 Y Y .
(13) op SECTION 169 or it COMPANIES ACT 1963 . .+ (continued)
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) do solemnly ‘.nd sincercly c1»=c1;r-c that the mmexc.dt Bala“xcc.
Sheet and Profit and Loss Accourﬁc. are to the best or my knowledpne
and bélipi‘ correct cmd ‘I r:.;\ke -L‘Iiia solenn declaration con-
scicntiously believing the ste ﬁo"bq tgpc and ﬁy;viptue of the

- ‘pro‘risicns of Lhc Statutory Declarations Ordinsnca.
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'Iﬁ“our opinion the accbmpanying Profit und Loase Acgount and

Balence Sheet are dravm up 60.a3 to give g true and fair view
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.

(PURSUALT TO, SRCTYON 162 (5) OF “HH GOUPALTRG ACT 1965)

The bircetors have pleasure i1n guivnitling the DBalunce Ohoetl
S0 3t Deecubier, 1971 and the Profit and Leos Account for the
aar ended on that date. '

In cur opinion the results of' the operations of the Qompany
<ave nol been atiecled by any itcms of an abnormal characfer.

I}T‘,‘[n‘( i D . ) . . f

l " in 'Jnif‘um alvidend of 10,4 haa been declarad. ]t 1L Petniie
mded that no Juz ther (1iv1dcnd be declarced for the year cended
:'\' st December, 1971,

AN TLTABILITIIS

- No circumstances have arisen which r“é’ndez‘ adherence to the
existing method of valuation of the acsets and liabilities of the
company micleading or inappropriate,

QON'] INGF‘N’T‘ TJ;\BTLITT_ 5t]

e e o e e -t e

No continscnb liabilities undeptaken by r.hu Compmy fop the

,‘periorl to 31st Docember, 1971 remained undischarged nt that date.»

; : : —_— : ! i ‘ ,
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SR ' ‘Shares of £100 eagh 7, 7
f . N " ! I
T At Al Dought  Sold AIL12.971 00
. C o | J: .f' f-ll
,;éa Lflng Bung Siew 1,L90 - 2u0: ¢! 1,350 0,
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iP.T. Kalimantan
. B ‘iSari for 1968,
s _ ‘1969, 1970, 1971
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‘ “ ' P.T, Kalimantan
- v Sari for 1968,
: ‘ ) 1969, 1970, 1971
: M T EAUTE g ey ’ : " (continued)

_ REMORT OF THE AUDITORS

We have exemined the accompruying balance sheat and.brofit
and loss account with the books and records of the cowpany and have
obtaincd all the information and cxplanations which we constder}:d
necessary for our audit, Owing to lack of.information 4nd adesuate
docupontaty evidence, we are unablc to vcr(ty the cost 1£ land and
‘buildlngs amounting to Rp 1, 966 906, 7

" Subject to the £nrcgoing reservation, 1n our oplnlqn, such
balance shcet and profit and loss account are properly druwn up so
as to show o true and fair view. of the state of the affairs of the
company a3 aL Jlsc December 1968 and ity regults fur Lhcvpcriod

. ¥ ’

.

ended on that date,

s e e e e L
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PR .t CHARTERED Accoumm\n‘s
e o PUBLIC Accoummrrs, SINGAPORF
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Exhibits

Exhibits

KTS 49

P, T, KALIMANTAN SA

KTS49
File of Companies
Accounts

P.T. Kalimantan
Sari for 1968,
1969, 1970, 1971
(continued)

TRADING AL PROFIT_AND 1.00S ACCOUIT ®AR TUP TWO MONTHS ENDED 31ST DFCIMBFR 1968

Sal-s
Les::
Cost of salea:
Gost of extracilen
L. is:
St. I on hand, 31st December 1968

Gross los
Cain en cichas e
Canp shop trading profit

Lesa:
Administration and cotablishment expenses:
Entertainaent
Salarics
stalf welfare
Traasport and travelling
Tclephone
Insuvenrce
Ranrk chary;es and interest
Printing, stationery and poscages
Water and rlectricity
llotor vehicle nalntunuuce
office renuvation ’
General expenses
Pepreciation
Legal and professional fees
Audit and accountancy fecs:
Hotel accommodation
Donationsg

Selling expenana
Handling ch..gas
Advertigsemeant

Provision for doubtfu' Jubts

et loss for the period carricd forward

The b 0 gvolft and loss acc

conjunction with the attached note on the acceunts,

Rp

36':‘953
2,147,893
1,197,197
1,.03,725

A,ﬁhﬁ
80,022
1,751,674
166,400
5,754

556,141

647,570

482,00

180,841

12,750
1,150,000
424,338
76,481

A — .t

220,035
48,806

O ————

mt 1s to be read {n

Rp Rp
3,768,217
23,886,007 v
18,374,885 ¢ .1y a5
(1,742,995)
1,906,277
1,040,744
1,204,026
10,334,639
268,901 |
i
10,603,5:0
1,820,000 15 403 540
S ———" ¥ ] N
11,219,514
[ ]
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Exhibits Exhibits

-l e et

KTSs 49 ' KTS49
! o« File of Companies
. ) Accounts

x

; CSAR DART
RO RIS T X MANKALI §

P.T. Kalimantan

HOTE O TUE ASCOMGTS = MET.PIGRNI 100 sari for 1968,
< A 1969, 1970, 1971
. ' (continued)

[y

1, CURRECY COWVERSION
Pt cus ey cansactfang have bean coudited e suies of czéclm\‘;;-‘
vhich epproximate to these xuling at 3lot Dncénzi:cr 1968 and payments

" and receipts during the period hava been convarted at the Tiics then.
prevailing excopt for tho eharc capital which have b'cc.n conver:nd'u

followss~
US51: e Rp 326 -
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KTS49

K T S .4 9 o ¢ File of Companies

o - . ‘Accounts

‘ , ) _ "{P.T. Kalimantan

e i nimw mm mmmeemes e e oo R I = ' 1Sari for 1968,

e : I 1969, 1970, 1971
M {continued)
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Exhibits Exhibits

R KTS49

S . v .o ; File of Companies
LTS ' KTS - Accounts
b . R . . . N

P.T. Kalimantan

o o BT KALIHAITAN naRL \ Sari for 1968,

- U . e s 1969, 1970, 1971
S BRECLT €F T Avprrers . " . (continued)
, N 1y Yt paan!cad the n-‘:c«;":unnylul Lalanr o sheet .mll ;..vl It aml loz....-"'
.,':..,: , ._‘,N : ‘Z'c,Q'i'\:'! fti eha bhae ud ﬂ\rnr‘ln af Hu- culupnny Al fifiv -O)xnl,"uﬂ .){
S 'NN lﬂf(‘ff-ntlun awl «; ul'm itfong which we considerced necessary fov our. ¢
uf]'lr S In ear 0(\!(]10" quch balance sheet and prof ie nnxl los nrcnvnt :
) 7"‘ IT"P“"U drnvm up so as to nhow a true and‘faiy viou of “'k ..Lat.e‘ y
s :or chc atr..trs of ‘the company as at 3lac Becember 1269 and tr.s rcsults »,. :
' _‘for thc yeax ended on'that date. T CL e
i » ‘ .w M ¢ : . e X ! ’ ) ’ : v ’ ":‘ ‘
v ‘,‘,‘.v ' o " . ’ a - A‘.' A% "':". "" "4’,"" " . ;—'d ..t
oo o _ CIARTERED ACSOUNTANTS ~ - . A
oL . . -PUBLIC ACCOURTAN(S, SINGAVORE ‘ :
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Exhibits

KTS 49

Exhibits

KTS49
File of Companies
Accounts

P.T. Kalimantan
Sari for 1968,

. 1969, 1970, 1971
" (continued)

|
I
{:

)

* * N .
. : . P, 1'  KALTMANTAN SART A 3
. ‘- . . ,‘l 1 ‘
* " o TR:\')]."G AXD X‘I’\(’I}T AlD L0SS ACCOUHI‘ FOR Iﬂd&m.ﬁ“ E‘T)JL,:IND'FA‘)'L: _J’_J}__l9@_2 , i
111,68 o ,
JILa2.60 0 d e
L Hp- : L 4 Rp : . ’!p s
. 03,768,217 - Sales - 295,623,126
T i -l
AP Cost of saless : . ' ’ b
=+’ Stock on hand, lst January 1969 ' 18,374,885 - St
C o= 77 Purchases ' S . 34,665,758 4 - L.
23,886,097 Cost of extraction .. 159,200,650
23,686,097 ) 212,241,293
.. o . .. Less: ' . R
18,374,885 " Stock on hand, 319: Doccmhor 1969 33,334,977
. 5,511,212 - ‘ ¢ o ... 178,906,316
(1,742,995) ' Gross profit/{loss) - 7 116,716,810
Add; : R
- Hire of 'Choo Kang'! tugboat . 70,000
- Profit on saln of wotor vessels 156,425
e ' : 226,425 . .
' 1,040,744 = Leest Camp shop tradtng (losa)lprcfit . (17, 554) ,
~‘ 1,90§,277. (Looa)/gain in exchnnao . (3 664,232) (30 537,361) -
™ M. N . , . | S ———
11,204,026 "+ .\ et 86,179,449
: '.';‘ ::‘..-'-', . Lusl a ' 3 b
- 'Adanix,t rative and es:ubliahmcnc expansno: co- '?" e
" l 150 000 + Audit and asccountancy fece : 1,080 000 Cow e
: .)75‘;,1.7,4 _ Dagk elarges and. intercat 16 6/1 238 . ‘ el
e ». Cl3ima ' o g 111,492 \’ o
ol 1 Comnfsslon oL 110, ooo : -‘iJf :
© 180, 841 s ‘Degireciation CTT e e 2,023, 282 St
76 401 anations R T 420, 16&‘ G e
366, ‘953. ,'_ ., Lntertainment . e -2, 530, 4267
< 482, 6410 '~ Geneval expensca S .2, 350 797' o
- 424,338 0 otel a.comoducion , 1 329 862'
80,022 ... . Ingurance. . Ve 313 011+ 7
12,750 Logal expenses ' 1,910 608:‘ oo
556 llol Maintenance of motor vehiclu . 1,601.,814 - T
-, lieaa 1,8(25,5[12 A
»41:7;570"-“ " Ofidce zcnovntian 318,185 .
186,400 " ivinting, postage and talcgrams o 4,091,523 o
= ."',. . Bpaedboatn and launches exponsag "' 9, 178 499 - - Yy i
2,147,893 . Salavies, wagss and bam.m = o 18,823,978" ‘
1,197,197 « St welfave - 2,552,483
4,446 ", " Telephone ' 42,7180
1,263,735 < - Transport and t.l.avelltng 5,615,111 =
- - Miscellancous expennos o,004,3%0 - K
3,754 Wator and light _ 562,523. '
11,334,639 co 72065 -
£6,179,449

Carried forvava:
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Exhibits

;\KTS 19 .

TRADING AND l’IOTIT AND 1088 A(‘(’DUNT FO’T TIU’ YEAR FuUDFD 318T nmwﬂlﬁs 1969

Exhibits

KTS49
' File of Companies
Accounts

VRS

e F
7"‘
e F

P. T, Kalimantan
Sari for 1968,

1.11.68 Lo S o S
31,12,68 : T _

. ‘, ‘Rp , ,

v ‘ 7 brought forwardy = .

o~ Saelling awpangoai oo .

. e ALD, g { Cxpoxrt tux) g

o 48,866 °  Advertisement R

S e Dmmrln"' c'ypu\'cs : E

Hnndling and freight charges .

st 220,035,
M : .- ‘Loga shipmont expensel E

s -
. o Royalties L .
o Teeo - Salestax C . k0
. 268,901 'f |
. . . u—-—-—— - . , . ¢ . v, : )
1,820,000 . Provigion for doubtful debts -
. . Bad debts wri:cen off -
;1,000,000 Pl fn*.Q‘J -
s —— et - . ‘ P ¥

) K
©12;423,540

11,219,514
’ e . [T . Lo . -'-P“"
., . i N

Fyer o mmoRrr aw Lo'sgl')mrhomtmou accowwr .

. Net io3s for’ the year tranafen-ed from
;! proﬁ: and logs account

_.Preliminnry nxponuaa wﬂceewotﬂ

oo

.
. Y
ST
.oR PR
[ - ¢
. » +
o
,
.
.
.
f .
- .

e .ef"“"

Nuc losns t:rnnsferrod to profi,t and lou appropriatlon
account e B

e b Loa- b:oughc ferwnrd (nq:a 2) gr'j;'f',‘
c 7" Jep e Addy, R R vt

The abova profu and lou Accwnt 15 to ba: read in
h conjunc:xon with :hn n:eached notcs oo the accounta. 3

1969, 1970, 1971
“ 4 {(continued)

06,179,449 !
2,003,562 ;i
L 83,504, i T
1 768 ,022. 77 LT
326 091’ Lo e
23,672,110 4 .
2°i°7l,323 LR
13,6274+
bB 378,223 S
7,693;347, ;
1,378,932, .
9,272,279 o
T 137,874,967
-.' I SRR
AN Iy L
.t ! .
. 51.6?51
g, -
. RBER e
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KTS49

) -7 - File of Companies
. ) ‘..._:.%:.:.J ; Accounts
i el ey ~ppR oS - ' :_ - w.:_‘“-.——‘—- . B '.___ ' Vi P, T, Kalimantan
e s e e — : ] Sari for 1968,
i 1969, 1970, 1971
» (continued)
t) o
L -
! o
) i
| |
) J t ) N l
i' . l : I t
- ’ l
aoh ‘
! | S
l P v T, wdmwman e 27V
(. ' oo ‘
| e e Te U YMAR DR JVSV bnnih X A I ’
. i veee e Eauiand . : ‘ |
, . . B ' . 5 ' I
l !
It ' ,
s ..,’l R .
- N [ iR '
“‘..‘ ‘ K . - : §
:! ! ;l G
' "
| i ;
i v .
‘. . » ,|} ’
I ’
2E . |
o L
S o
B | ‘ :
v - ol 1t ':
iR - | o
.- PEAT. MARWICK. MITCHELL & CO. e

SIMGAPORE AND ‘M/\LA_YSI:‘\A_ )
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Exhibits Exhibits
e e T T Ll T
Tt : K 4 9 . KTS49
T S | File of Companies
. ' - . ;‘ iAccounts
Py DL EMTOTUUAN SART - _ -,\ \P.T. Kalimantan
e e ‘ N Sari for 1968
: R ‘ HOT_DEGIMER_1969 o ’
Lo r ! ER 126 : ~.J1969, 1970, 1971
:(continued)
1, atuininay GtV FRs 1O - o .

ZForaiery cvryancy txoy-actions have baen converted at rates of exchange *
which approximaty to thesa ruling at 3lst- December 1969 and payments |

" "?nd rcceipts during the yéar Havc Leen converted at the rates t‘hen
prevailing cxcept for the ghare capital which have becen couverted ae

follows:= .

' US$L e Rp 326

2, LOSS  BROUGHT FORWARD v
. T'm)'g dinpority between the loss bréught forward and the logss as at 3lst
December 1968 arose on account of tha difference in the rate used in .
converting fornign curreney transactions into suplsh owing to tha
revaluation of the rupiah, ‘ ' L '
- ‘ ‘_( ‘.‘ . ! i
] 0 .: '
. = k )
* K ' ]
‘o ! . .
L . - e . H
i 5 ] AR
--:' l ’ ‘ ol . - i
, . s
. S ‘ . .
. . A, " . ‘ . ) . "
’ 0 : . i YR
" +
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i N . B KTS49
o R ! File of Companies
‘ v : '439 Accounts
, Y {:h P.T., Kalimantan
3 . 3 ’ 5 | Sari for 1968,

o i £11969, 1970, 1971

S . ' » : ;) (continued)

- : * ©  REPORT OF THE AUDITORS :

: : ‘ o

. R L v [

I3

: .fosa account vith the bookn and records of thc compuny und hqve obl:ainedv
;"11 the information and explanations which we considered mcessary fbt B 3
L our. Audi!:. in our opinton, such balance sheet and profit and loss RERRRY
.occount are properly drawn up 8¢ aa to show a tme and fair wiew of t..
’ unta of ;h@ affairs of the compnny as at 3lst Dpcember 1970 Lnd 1:1

' .ftemltl fpr the: yoar cnded on that iiatc. , . i .
. ' B s . § N ,: . i
A , z‘ . , : "‘ . .4 ' ." r
N S C . i . PR /].‘_"\.. ’A":"’.'ﬂ ’ !
- v a . "' CRARTERED'ACCOUNTANTS §.

?Um.xc Accotmrms sch ;
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Exhibits Exhibits
Lawp T R R
Yo A 3
. y o KTS49
‘ s £
- K T S 4 9 o " File of Companies
C o i o o ,-‘7 Accounts
. LRI L RO ! o ‘r ; ’ 2“‘\ P. T. Kalimantan
i , : . _ A " Sari for 1968,
e Ve L THE r‘h"u'l, s NERT g 1o § i 1969, 1970, 1971
v ; Sl Tt : ¢ ‘ (contmued)
.-,f»; .‘ F'H(li’\j\ﬁ", ~:1-'; § . .v. i - . .
: AR LY Accinintl ated .
! Lot ¢ Co-;c l‘mpnciatinn .
Ip 0. - “Rp p, vb Rpo
5,082,847 Land and buildines 32,311,935.83 3,973,621,69 28,30, 11a, 1a ,
S, 21 Morer vehicles 3,048,438,24 1,320,989,91 .- ,127,448.33
D5,033,05) 0 filator vessel's 32,067,730,06 9,880,737,27 . '?? 196 992,79
1,679,817 Biehinery . 2.282.920.00 929,092.00 . 1,353,228,00
1,137, 6(\6 flice cquipment 4,301,610,46 1,222,742,29 ;- 3,078,‘868,[7
1,275,506 - $urniture and Eftting’ 1,473,871,00 3()14 151,95 ; 1,169,719,05
3,756,319 Katlnys 61'097.140.56 22,80 ,538.78 | .39.090,621.78
9,757,7963 fecomot fve rolling stock 13,1&'1,')3/;.60 5, 27;,225 55t  7,506,709,05
30,35  jicytles 75,250,00 23,300 oo} . 51,950,00
€,299.867  $aumill machinery 6,890,930,55 ' 1,378,186.11 P 5,512,744, 44
9,397,439 * davmill equipment s,461,20t,55 816.180.23 . 4.625.021, 32
L0, ek 338 wmill constryction 39,117,117,41 1,955,0855,87 ¢ 37,161, 161 54
123,465,529 ° - 202,085,100, 26 *gt;,usz,r.n.e's; 152,202,678.61
e f sy . . e
. \ - ' : "
2, m'rw'cv FO\\'H‘SIOH o ) : i
R Iorq!nu ruxrnncv rrnnanctlnns hnvc bcen convertcd at the: Iollwin(; rntao )
. of - qx;h U\p.(,l' R - . i - o .
U H.d..,a AsseLS; nccumulatcd dn.prcc lation and nxpcndlturc R i K
RIS (,Qrglcd Cowwnrd ool . oo S 1
RRPI "ar. ratc apprn;cima:e ta thom. rullm; at Jl 12 1969,*“;‘“
E » “ , - at ratﬁ ruling at rhe datn tf tha. arnmaq:i‘am. ,W\.,,
. . ‘[‘ ) . ; ‘ ] . g k| X )
R a¥ - u:ussl=np e ot v;.«‘h ‘
M X dadi 1 ; s "
'7'3“ . S';"nc_wk\ - at rata ru“ng at tho date nf the' tx‘nnsnccion
! PR W [ g . . ) e S .
k t‘rofit and loaa nccounq. o '.,, , g-a tetia 7 S o RPN i
. .nr"‘_.I": Bolum.c. nt 3L, 14.1%9 - at rata approximata t:o thosc mlhlg ot Jl ilul%Q b
T »Subsequent ttansncttonn L at rnte ruling at the dute of tho trnnsnctfonq,; O
R OQh?t"hala'\ccu o d RS at: rnte approxtmatc to those ruung t 31 12 $970,"v'
i . PR v -
; : ) v ‘g‘,‘ﬂ 4;|“~ ‘ "" ‘ ( <! " 4
‘ . . ] . v '" £
[ ¢ 4 1 AR
. = ’-\"
' . w
;." | . 3
I.~ o ‘.. i




1090,

Exhlbns , Exhibits
e . - —-=- - R jf‘
: K 4 9 ] KTS49
_ . T S Ry File of Companies
) . o~ 3 Accounts
5 Ea poad de o ‘$$>
‘ . ! ‘i P.T. Kalimantan
NIEITRRE R E R ST TOTEE VEAR THDETY T3 ru f'ult Liid
. Toor M ARG LU R n ool A o vﬁ!u“ el u' i Sari for 1968,
t,o a : . D RTI : 1969, 1970, 1971
: L L0 . ' . . IR : .
R ' P . oo m. (continued)
b, R Lib Balnn' B yﬁe.:aJ 8\5 17
f B . 10.‘ u"‘,“. + ) . "‘ .
L Cout of salun o ‘ et
1,376,805 Stock on hand, lst Jununry 1970 - - 33,334,976,70 .
A A5.TSB - Purchascs . 7,153,250,00 toe
179, ‘u) ,650 ¢ Cost of extraction . 359,711,434,83 ’ .
‘ - " saumill costs’ 13,029,827,27, *v -
217,261,293 413,229,488,60
i ' o Lesa: o
33,33&;977 © Stock on hnnd 3lst Decembcr 1970 - 18,816,128.29 )
1IR,906,316. | (1 334,413,360.51
e oo : ' S S S —
’ W . . .o ~ ¢ M s L ot N
115,7154810 | ""Groas profif AP 198,130,485,20
' .
o Add; ‘ _ L ‘ :
70,000 Wire of- ‘Chon Kang tugbonc L . " - R
156,425 +Proflt on sale of motor vesscls o - -
- Disconnt reccelved oo T 2,665,682,11 - T
. Iatcrest reccived ‘ » o 1,402,386,41 S
- Hire ufrequipment Coonn ] 16,030,00 . - RO
- ;'i : CQmmlssion racatved _ T U199 & 3. I /4 A
et . et . . s ot e F VL . .
.za az; L I T L LS P2 SO

A Add/(Lnnq)
3,640, 621 ﬂ)

ca ! )11,55&) Camp rhny trading prollt/(loss) . ,
Il) (‘b,212) (Loa,)/-u i Lo Lcchungc . . (20,221,621,00) - L f*f~x'f
' e L * . e, ! A“ N
S 17,3610 [ - T (12,482,568 65)
P ""“"""‘ ~o PR . Ce T . e , o e e et ] i
el ' RS o ' wwa D&l.ﬁﬂp L.

IR L A7 P A D A R
”f—<*~*¢1~#‘w3 Lcau' S
W Adminlﬂtrativc nnd cstabltahmanc expensor . . AR

) OR0,00G * L Audit and accounpancy feas - o 750,000,00

e -

16 67Y ?30 , "~ Bank chirpes nnd tncotoac‘ R 9,626,779,00,
' ’, 177,492 - Clalns . L e 81.6 1362 50
' .10 000 ‘J Commianion 5 T PRI
h'J ,282 . Depreciatiop -t caet e 4, naz 270.J6 :
f "110 166 . i Depotiony e ‘ . 191 OOO W00,
12,470 426 .. Brtereatnment o 12,600,780, ,98
& '7 ALY 797 wlf cConaral wupapses e . 2 3L,O37 10
S, 349 86? 2T Hatel nfr‘mwndatlon S A VTGN TS & B
"33 811 ¢ Insurance e g S, 1744 LAY T
v, 600 "., Lepal exponses , 2&63761.25-A1,
d «UA,Blh " Malntenance of motor vehieles . - 1,231,852,15" L
606 8562, 0 Mtean 1,080,05¢,1% . .
SIEA82 5 Officc venovatlan 2,600 ,00 oo
T 101,52 S0 Triating, postene nnd telegremn . 2,660,035,70
.C,Llﬁ 499 Speedboats and launches cxpensen | 4,679 014,50
e Er 02\ . . .salatdes, wapen and bonug 22,044 670,04
",,,‘,AWJ - Seroll wwlfove 1,793,606 50
718 Tolephnne 39L,016,00°
g ﬂl' 111 Tranaport and travelling 2,793,444 65
J,fwa,ZGO' Iiscellnncousg ‘cxpouses ) : -
7503 0T teler and liate 207, 100.G0
L hRS . - 58,87¢,366,82
—_ e — e — . —
<=7 Cancied [orvavd: . 185,647 ,089,61
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T 3ue 00
73,672,111
LR Il B PR
13,67

e e
68,378,223
e

7,093,347
. 1,378,837

T e e v memea——

0 973,078
137,674,007
51,605,514

Rat d g & X - X

e .
hL AT
.z . - .

-

x

8,327,948

31,695,518
200,039

]

51,898,557

. ma———— 0t

60,727,508

]

Exhibits Exhibits
‘ KTS49
- File of Companies
Accounts

- '

L L 2 '
LA .

LRI

g expenens
AU, (ixpere tax)
AYrevt isement
[ererra - cuponses
Haudidne and freight charges
Log suip oot expenses
loyil. fes
Galey tax

Proviston for doubtful debts
Bad debis written off

Mot lovs transivrred to profit and loss

rritropeiuat lon account

rwmone KT S 40

P.T. Kalimantan
Sari for 1968,
1969, 1970, 1971
(continued)

FACCUNT T0T IME YEAT SNDED JLLT DECEMBER 1970

Rp

'lo"’r JB6,143 10
151,875.00
49,177,839,36
42.795.640.60
S —
138,811,498,12
——————

914,635,55

938,635, 55.

——————

PRCFIT AMD_1.0SS_APPROPRIATION ACCOUNT

Lose brouniht forunrd
ALYy

Net. bosn (nr the yrar tean.ierred
Erem nrof(t and loza secount
P liminary expenses weitean off

Joosmy
Recornry of expenses in respect of
prine vgay ’

Met Yonn carried forward

12,980,610, 84

160,031,09
m
13,140,641,97

292,%31,99

e e

Rp
V0,847,489 61

'

198,628,500, 49

12,980,610,88

60,223,50%,92

12,848,109, 98
m

73,071,819,60
L )

The above profi. and loss account is to be read in conjunction

with the atts.hed notes on ;he accounts,
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Exhibits
e — | o .

1 -
4

PIRG T

g
BT, KALIHANTA SARL
Accounts =~ 31st Degember 1971

AUDITORS' REPORT TO TIF IMEMDERS

4 the balanco sheet and profit and loss”
get out on pages 2 = S 3
required.

Ve have examine
account together with the notes thereon,
‘le obtained all the information and oxplanations we

In our opinion such accounts hava boen properly drewn'’
up so as to exhibit a irue and fair view of the atate of affalrs
at %1st Decomber 1971 and of the rosults for the year onded on
that date, according to the best of our infoymation and the
oxplanations given to ug and as shown by the booke of the aompany.

‘.,\,"‘..:' (. .

g, AN &GO, T
. Reglstered Public Accountants,

yoli

Djl.klrta,
2nd October 1972.

L3

Exhibits

KTS49

' File of Companies

Accounts

P.T. Kalimantan
Sari for 1968,
1969, 1970, 1971
(continued)
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Exhibits

i(ff S

SARL

1, WIX:D LS3IETS ]
Fixed Agsotu conoimé of tha Lollowing 1tuma,

1970
np

28,}3:_‘».11@

1,727,448
22,186,993
1,353,228
3,078,868
1,169,719
39,090, 622
7,906,709
51,950
5,512,744
4,625,021
2711611262,
152,202,678

.m‘

2, STOC’ .S

(n) Inga und oawm timbor in atock at 51:31: Dooembor 1971 are valued at e

tho nvoraf, 'ost of production for, tha YyoRYs

cription

Iand anq buildings
lotor vehicles

liotor vcsooels
Machinery

0ffice equirment
Purniture and fittings
Railwayu
Locomotive rolling stock
Bicyoclon

Savmill machinery
Sawmill oqudprent
Bawnill conutmoti:on

i

Hotes on the Accountn = %1at Decouber 1971

Cost

I

51,034, 337 10
3,041,430.24
45,279,935 .06
2,262,920.00
4,035,765 401
1,570,776400

' 82,192,018.36

' 15,050, 362 10,

86, 250.00
93886’055c55
6,937,071 455

: 269,229,264 .63

45

Accumulated

Dopreeiation ' Not book value
Rp o Tp
9,077,305440 41,957,551 470
1,9%0,677.56 1,117,760.68
164526,285,13  28,753,649.97
1,386,278,00 896,642,00
1,948,107,04  2,827,657.97

461,229,55  1,109,546.45
39,239,942.45 42,952,075.91
8,385,297.97 6,765,054.13
40,550,00 45,700,00
3,355,397.22  6,530,658433
1,856,740,96 . 5,080,330459
443242902,65 _42,699,933,01,
88,432,713.93 150.796;550-70

to the relovn.ut pxpulise acoounts

3 ctmumcr wdv.IwIOd , ,

(c.) Foroian ourreney ansote a.ud liabilitiau oututa.ndin; at 31 at Doocxu‘uov o
1971 have boun converted into rupiahs at the exchangu ratac muling '
at thot date, whioh woro U281 u Rp. 415 and M31 o Rp. 136,

'

i

I
!

o
'

(b) Dtocl.a ol mtoriala wnd oupplien nrq includod in the bulence- aheot 1;‘4

" at oout, and in tho iavome ntetomonts ha.vo beon oredited diveatly - - -
i : PP

v (b) Shdre capltal and ti-:od assutn oviginally providod in forraign ourx"ency' N
have been convartod to rupishs at the rate ot‘ oxa! mngo ruling at the '

tiro of each transaction.

(o) Profit and less account transactions have boen convertod at tho rato

{

of oxchange ruling at the dato of tho “Aransaction.

* fuditors report paze 1.

. ——

3

Exhibits

KTS49

File of Companies

: Accounts

]

. P.T. Kalimantan
", Sari for 1968,
T . 1969, 1970, 1971

(continued)
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Exhibits

File of Companies Accounts

6. Singapore Mouldings Pte. Ltc, for 1969, 1970, 1971

KTS 49

8

- - . i
STRSAPSRT LGUIRTIOS © PYRE.  LIMITID ‘ .
B . el

o

b

1

ot

ok
'
, by
v STATEMENT OF  ACCOUNT
N o
’ FOR TUE DPERIOD ENDED "%
.. i.o: o 3lse  DECEMBLR, 1969 e

TURQUAND, YOUNGS & .CO.. SRR
i . - . . . . ot
o GHARTERED ACCOUNTANGS . ! o
. PUBLIC ACCOUNTANTS, SINGAPGRE., Lo

+ - ————: —

Exhibits

KTS49

File of Companies

Accounts

Singapore
Mouldings Pte,
Ltd. for 1968,
1870, 1971
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Exhibits Exhibits
SRS S s m— y - K fl‘ S .’V(,‘ v ™ 3 ".__ v KTS49
. : coa Ry A AR L Sk File of Companies
Lo o N . _4. . ,JX : ,«'1 ;‘ : o Accounts
k STNCAZORE mmm’ as ! pre, g Singapore
e (Infofporn(cd in cha erubl'c of i Mouldings Pte,
v : P /3 '}_' Ltd. for 1969,
] b . _\ . DIRPCTuR; _5 : ?i R 1970, 1971
: ‘ RIS o : . T ¥ (continued
v T o Dato Ling Bcng Siew (Chairman)...'j; R )
Goooetes S  Mr, Kennech Gould . ©° SR
, B . (ISR -k
[PRDE SO S .,vcm;m‘z AU _PRGINTIRED Qrpigel v
1 ' . ) 3 . . « I )
; SN - } br, Chea Jgua Kagg | i
? B 10th Floor, M.5.4, Puilding, i
T 77, Robinson Zwad, Siagapora. i
S REPOY T OF THE DIRECTORS
t N : " ]
‘To ve. presen:ed to Sha:choldc:s at cl?e Fizst Annual Goneral ke
: P ‘

!
”l"v;,pany to tba !mld at 10th l’leor. u.§ Al Buudine, 77 Babinncn

en Zluh haten . 1570,

et bt x ~
:‘V Y ' '
S L]
IR ?.-L n
i ;“ ” T
Laat ey G 3
> [

. .r-catlu.am
W

“ hq peuw. co bo cnt:teg fnrm:i ﬁu.@:«,, :i‘..,h
e 'YI\“" ;.rfu“

PR :
guung thu pcqod- cavcn{}q* ;

"’{ A ™) .‘M
1'.'{&"?*45 e
h": "‘I“

J ]
rop 2 (,_‘,..'» o

’ .‘;‘L"[w ‘,Iht supany hao noc exag

“' ) R, ,-. \‘i’,nf‘n";
o ;ﬁu\ A)cpount. anu nane c,»f the hxpanacq cLut‘;ad t.hdzc& ,.n-pr
‘V'._ J."' ":ﬁ""“ u,'l Lot *,"‘"'f‘ '.,. 4,,, ,‘ .

\mml chnrac:er to any, n-.nt,arul i‘

Ay “}"'ﬁ"’ Lo LT ',[< ;

et - BN \,.. o

:.'_f sazp:tua p-,,,.- RS crton expcmcn. !

jei A T e .
5 pr ’ s v,

‘}"Z;YD cucumunon bavh ariam} thch tandor a;lhg;chcp ta"
I S P e

' «';'l‘”. L’d ?z vuluat!oq of auau a:‘v

vv"ﬁ
i \::.*‘wd e e 3‘

O anpre &eto.x"t ,‘ . . ’
’ %wr"i‘{’a b ﬁ'r Yy - : : . . dx ‘
e m-u.anungonc uabiucy imn bun undo:cak-n by the. compday u r.hqw.‘a

vty r(u.

@

',(d) '- " No contingcnt llabtllty has becosa eutorccable or iz 1ikely to bccm ,':

' enforccnblo wl:hin the auuc»cdtug poviod of tweive muntha which will mcerully

aﬂ'cu. tha comycny io its wbility to meet its oblfigations as end when tbay o

Cfall cue. - o ' . .
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' MenBas, fureuend, Youoss & Co,., (harisved Acccuntanta, Public eeountanca,

Suepara, WATing Leen oppoinlcd aucllors cf the company by the diracteores in

renozdance with vecalon 172(L) of the Ceupanica Aec, 1567, have e

L{llingness to conlicue in
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. 1Sth Mazch, 1370,
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o ) i \ Mouldings Pte.
STATENEE WY DIFACTITS - . . Ltd. for 1969
: 1970, 1971
{continued)

we, DATO LING BIWG SIEVW and KEHNEI& GOULDL beoing two of the DPirvctors of SINGAPORY
GULDINGS PTE. LIMIYED, do horcby etate that, in the opizxi’on ¢f tho Lireccors,.
:he sccoupsnying Dalapca Sheel and Profit & Leuz Account are drawvn up SO as to

bRl l o m tran autt fate v q: i whabn b, nfiairve Wi Cha Company &4 at 31zt

B L ]
vcember, 19¢9 and of the reuultu of the btusinecs of the Compsny for the year

enddod on that date,

. . .
. . P!

On behalf of tte Bo-rd

Divector

, .- -.
KERNLTH GLULD . Dircctor. | -

1dth Mareh, 1970,

NS ’
e ﬁ STATUTONY _DECLARATION PHRSUSNT TO

= SN ., SERTION 16y (1) OF THE COUMANTES ACT 1967 Lo
s ':." . ‘_ ' ’ : ! : k o '

I. CIIE.N JONG KMG. ofﬁccr x.‘qunaiué for tha accountlnyg vecordis aud for’ tvhpvh‘

E flnancia). na auc.r.cn: of SINGAPORS MOULDINGS PTU, LIMIZED, “do «olo..uly .md Ao ‘”{‘_‘.

. . I
'

nincouly dcclnra that the accowpanying ixlanca sheot and refit & l.u 5 .;sc mn:

i

" of :bc Cor.spany oro. to :hc bese of oy ..naw).cd ce Aad b»Ais«t. currecr and, T nmbce o

y.‘,

zhtp solcan doclaratiaon conrcientionaly balieving :’m can« to ba true and by -

v '{Lrtun of tlc provisions of the S:atu:ory peclavation Act, 1833,

- [ L | N B S

N H ie il . "
' 1 * N i . . .
L '. . o . . ’ [ e s

© iaclared nc aananarc this 18th day of verch. 1970, - . U B

0 - .
: )

‘ : . .

AR R RN R N NN NN RN

subacribiod and aolemnly declared hy the abovanamed at

w;_,apozc en tho 18th day of Yarch, 14978, :

tiiore me -

Otoitl.ln'c;..lllut.'.lt'l.l.
tfommiccloner for Gaths
Singapore,
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Ja cur epinioa,

(a) The rccecpanying Dalonce Sheok and Proflt and lesa fccount tafother
VAl the notes Lhaculil aUd propevly grawa up Lo accordance with the
provizious of th2 Coppa

faly view of the rizie 6f the Covpany's affoiys at 3lce e

.
en oAb 1967 and so oL o plve a true aod

19649; aod tha resuiiz f{or tha period cnded en thatl q:.u;r\

hot; sud

(¢) tha Dircectovs® Report. L6 eso far su At 18 vequived Ly Lhd; Act to dclal

with watters dealt with in accuuatdlo, aud ethor recorue exawimad by

-

T ue, fgtvnn a truw and falv viewp ¢f cuch mattera,. ,’

'
. H

: . i .
(b)  the sccounting rod other recorys (Includdng registors) ekanincd by
. f ' H

vs are properly wept ia eccerdance with the provisions ¢f the sald

i

.

.

'

B

e ~mma g - 0 c
| \’“’q""‘"‘!\“”Q‘b B
TURQDLND, YOURCSH & Ch,,
thartered Accountants,

. Public Accoutionta, Siugupore, . |
v N .
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KTS49
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Accounts

Singapore
Mouldings Pte,
Ltd. for 1969,
1970, 1971
{continued)
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) o Accounts
ik it
; i 8
. : " P o ingapore
S BOUENIRGS L0, LIUETYD R o A
AR P2 NI SN —— L o : Mouldings Pte.

(T nrpemated tn tte U-ouhl?e ol

n

o rners). - Ltd. for 1969,

' ' : 1970, 1971

FALAMCE  SHMERT AS AT A1k DECEMALR, 1968 (continued)
CATITAL fun ¥Yubavis ;
nnn, 000
chares Capital (Poie 1) $ 1,000,
r" '21
frofit and loas fccount ( W5,624)
s D esea
TOLA, Tt naenl o R TG ,32“(,\:‘:2;
! g
} 4
! ;
' ) 3
Rep\rcccnted by:-} ‘ l
. ) : ¥
| on, 4149
Fixen £58LTs (Gote 2D | '. $ Yoo,
PR AN
i A :
. R . 0
PENSES : 6,35
PRSLIMINAAY PX2ENSES | ; » ),
,‘:‘
CUNALNT AGGETE j
e : ' i . . :1
'bcl;er dobzora, depasits and prepayvenls &) Xb.ﬁ? .: .
' ’ ! ' ' I . r L
. ' . ? S ae - L9 711 ; e ,-‘ h
Cach and baux balancea ' "% - ' RREOE ‘;‘ o
. v' [ 23,139 St R
C ! N : ' ¢ L
t. ;‘,' ' K 'l;" . v:l ) :1,‘; .‘!'. .
. LE§S¢ CURRTRT LIABILITIVS , re L .
) y . N . “'_ o : 1.,_;“ ,‘] .l"v‘, L
¢ | Jother creditore and sceruals © . o, 124,392 - Ted ‘.,‘ -
oo : ' U T
n,“‘ it w‘j.‘. F) N i ,.: . 7’ un o ‘
.4.;, TCe ey : . ‘ ‘;!" “ :
oy ¥EL LTABTLITYSES . » (' 7,407
‘;NT‘CU‘B'.()[II Tl \ e
I‘ — : ". T. ”"1‘
S o ! R
S . > . . . - o 65"()]6“ '
. R ) ) o s s
E“‘;"'"“'“"""T UL . ' a KIS » ) ' t ., BTV LAY B i
e ‘ . . - Lo T
Vo A
) L
]
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KTS49
* File of Companies
Accounts

Singapore
Mouldings Pte.
Ltd, for 1969,

iCOR POR THE PLRIOD
iECE TOR T o RICD

Aliar ehag g

51 625 015
Nenvs nayabdie (net) 5 43,213
Auurtcocs! hasuueration 1,903

[N e

i
B J
; .
. H
\ . i ;
.
WITOUT LA e BORGARD j
! ’ f
N ~
.
. g
.
i . .
. ! :
. i
. !
« : . X
’ + - Ty M *
Lot - L s
'
N , .
.
. o
¢
Wl B s
' P .
i " ,
] ]
! . N
I‘ ,
. . ‘
i
| .
I
i
.
‘4 v,
" ' . f
1 + " .
r v
. v ,
"o
.
'

1970, 1971
(continued)

B 145,624
[FET PP YvE 2 DT
|
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STnoATOn

LOULDIN Y

gl ) l‘ B
I\’ —111-5- - —4—9 — ?‘* e -‘!‘*"‘r

T, LRI

IPATIT ALD 1668% ACCOYNT TON T

r

e,

il d

WL
L

¥
wn i
! ﬁiﬁp
L

]

YR ape-4

O et 3iep DECEMBER, 1756

LININSESte
LSRN

Qalarice, wazne U6

m.tl\'unu.m. vevsilin aud Colo Ve Contrin

Luvettising expenses
Popelza tav Liofntaicaco
" seaff arngapement fozs
' Ll
SSexvico Lupunuug
" )icdtcal’. capunszs

Travallilng and subsistcnce
Reate pald, lcss recolved
* ‘Notor vahlclc expcagag

. ‘laco:on: patd

B

Ln:or:nl.u-em ux)ca:ca

L " pank, char;,ca ' "
\ o t o . w
L lnsurnnco |xponsoa " ”, -fv_

5 ‘ ?t(ntlns and azn:tona—y ‘
- U,Lcr aod clccc:ictcy
Cenr al aupcnaas .
' ‘\ Iud:u fco DR '

Sy FUNCTT Puralture yonial xeecvery
Badetten o] ! g

.
'

L IUT3038 for the periad, cartied forward

! peyrell tax

_Poczaga. :clocr:na nad :nlcphana

[

suva ' hr 208

10,015

.
45,218
T 4,333
« "' 4,940
". , ‘_l,-‘:.’)) .
. LAY
S [ib 2
a . : Fis A : 7[6,-
- Coy ;‘:‘. L '..‘, " TS
¥ ' ' > B
‘ »"-'-‘A;.,‘.,, '.,,:’
'..,l, R 663 Wit
".""'" "
oy 41,1 !
s e
. ' ‘
s ‘ o
LI
! ¢ o o
T RS p
B S AT, .“ wu'zu
' ’ - ' e ‘1'250‘.
v - . W v
‘ 145,624
¢ EY T 2 )

e
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J'd’ﬁ-
pcanlnq the cozmcccr:zu: of ‘trading Ly tha 22 PET .

L »gngcwmnwwragnu:a nbrzwa‘,”“'

LT ' . i

" c:onnteq Lo appt $r~:cly £03,579,

A FOvRPEY cunREney l‘ n3 tera c»"‘tztad !.n s “""""*c

'f of excbdnae :ulinn at Lho e;.a o. tho transecticn. .

- e P At o o 5>t e st s,

. ' RN
e o l [
. L Srhe v ;
N o .
. . woo t e '
; . i
: .
,
.
.-
[
. ,. 1]
v i -
:
I
T« e e —_ -

Exhibits
. A S R 1
VA e ———r . i e ¢ " oA f. v dde. Ayt
. ’ # §$
e ;._y,_w.._{( rf...x.: 74-—9 sv-»-—-*“"r ¥
‘ 4k Gt
w K ¥
v o e
“S . 5’
DITVHTLETIUTINGS 0L TN L !
KR e oo S ET0ON L h
IOTA T AneeT Ty : : "
Dl DUATT GATETAL
A\*lr Tilevd: . K v
: 500,000 YA eoxdin-ry chercn €9 4) zouk 3 2,500,000 ¢
:_ 2,5'(..&1 2C3 'H! esdinsyy chntaa of 81 eanh _2.nnn.nnn
E total 3 57000,000
N RNGITIRTT TN
'
Izarrd- .
! 500,000 'A! ozdirory ohnzea af ('1 eazh, fally patd 5 500,000
. 533,030 *D* ordizacy c'.:::ca ol &3 cael, Lully paid £00.000
Total ; $ 1,600,000
L§ W ’ ' L R e et
| : Coat
i TIND AL
' AddAticna o coatie o e ;
, . ' N .
d Poetnry D:ildizsa &n Ponczas 5 2,270
i .Plant and Machivary L .4.3(-:
. anor vadlaled ' PR . 2,659
v Ciftco, furpituge cwd rLL.iaza P R : 25,243
: 0ffea “qulpmsn; ‘ _ o . T 3 9% 02
{ Lcour- Tﬂqls ' . o -..............._.‘ PL‘.
i ) ' . P I : co K
i Cgetal B A . 8 500,419 .
T T T R TP Tl WRETETTTG e
1' o ‘ '.' . . \ ‘ . "‘j” ) ‘(‘ - .f
R ) d-«raeintton on :ro rbava bag Leca provi x fa tL,zn acccﬂn & B
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- (continued)
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Henealic il Sinpepares

STATRHMERT OF  ACCOUNTS

FOR THE VYEAR ENUDED

31st DLCEMBER, 1970

[ P SRR
RN R “L), b
S DRV SO S DS
R AN T NS iTa, T TN
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1107,
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) KTS49

] . File of Companies
KTS 49

Accounts
Singapore
CTHOAT LBOLEDTINGS Ve, Lty gap
Mouldings Pte,
(Incorpovated in e Wenailic ar Sincooore) Ltd. for 1969,
, 1970, 1971
e . A .
NS (continued)
Vour w.ovwtors nereby sebualo thoolo veport ond the aidited cccoonis of pne

coroany tor the year eaded 3lat Decomber, 1970,
TS

Vo Conpamny semnened GFGdud Lol wee Lot savieanbe s, L9700,

Lhe losa of the company for the yo.v was -7

“ S
- (. ini Sothe divecvors ©he reoulos oo R Loy g - N
o0 the opinlon 0L the divecivors the roesults Dol due year have woi o.

TS

cevevdally aifeeted by iteas of an abnor..l <
s

~nocompliance woll Lnc
coopandes Act, avel, the directors further ropore :-
(i) No circumstances have artsen vhich rerder adherence to the
existing method of valuation of asscrs and liabilities or

the company misleading or inappropriate.

(ii) Wo coatingent liability has been uadertaken by tie compar
in the period covered by the profit and locs accounc,

Tae number of shares in the coupany held by cach director auri. | ... .
cviaod covered by the profit and loss account were as follows :-
. Balance at Purchuases Sales welance oo
ane of dircetor 1.1.70 curing year durine yo..r S TR

Mr. Kenneth (ould 1 Nil Nil i
None of the other directors held any shares during the poriod,
ADLTORS |
The auditors, tlessrs. Turquend, Youngs & Co;, Chartered nccourn ...

rubl{c Accountants, Singapore, have expresged thelr willingness to accep

.

[

arpafntment.,

Cn bohilf o the civector.,

/// S

: ] DLTO L1 PRERGE
Cauiraaa, Cﬁ///
14th June, 1971.

e ——— b e e e
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Singapore
e e Mouldings Pte,
e L Ltd. for 1969,
Wy DATO LTNG BiSiG 570 wnd 500 2T GOULD botos oo 00 fl dircctoss of SINGATORE 1970, 1971
PUNER DAL AR Loy chace L, anc chee o IR e ol the directoaoa, e (continued)
coviepeliying balance aheel aand Broiit acd Luan LOTOURT Lo dTaWn GD 59 as bo tnaibic
true and fudr view of the otace o0 efinirs of the tompany oo ar 3.at Deceaber,

caded o that

1070 and of the results of the busiacus pf th company for the year

Lok June, 1971,

VTATUTGRY DE

\uo\ PHPSUANT ':0
SECTION 1649(13) Ov Th

COMIANTED AGY 1907,

o, CHEN JONG RALG, olJiccer responsible for the accounring vecords and f 2
Jinancial management of SINGAPORE NOULDINGS ITE. LIMITED, o soleunly aiu
sincerely declare that the accompanying Lalance sheat and profit and loss wccount

I the company are, to the best of my knowlewge and belief, correct and ! muke

tiis solemn declaration conscientiously buelfeving the same ta be true arnd by virtu.
aof the provisions of the Statutory Declaration Act, 1835,

. /’7 El .
Declared at Simgapore this /il AL ‘day of //“‘/ . 1971, ~. )
. s 4 L.
. Gk

CUEN JONG NANG ,//41, Ll

e e e

/
Subseribed and solemnly declared by the abovenamed i
at Singapore on the /Z2A day of .’
171, . '

bor . ~ P !
‘ R
. Commission for Uaths €, IinltfilEsid
Singapore. Commissioncr for Ouibs,
Singupovo.
AUDITORS' REPORT 70 MIMPERS @GP
SINGAPORE MOULDINGS PTE. LIMILVED

In our opinfon,
(a) the accompznying balance sheet and profit and loss account tosetin s widh
"the notes thercon are properly drawn up in accordance with the poovi
of the Companies Act 1967 and so as to give a true and fair view o. ...
state of the company's affairs at 3lst December, 1970, and t.o ro.uios
for the period ended on that date, .

(b) che accounting and other vaecords (ifucluding replsters) caanined oo
us are properly kept in accordance with gue provislons of itiv ed.
Act; and

(¢) the directors' report is so {fur <. Lt is rvequived by the ..o
witi matters dealt with in accouinw ity and olher Yecords cie ..o
us, gives a true and fair vicw ol suca ndatters.

TURGULLD, U0 v

Chalberad ACouuile vive ..,

P ee o
PYublle Avcoeaiaats, sl oo

cwth June, 1971,



1109,

Exhibits

Yoo
1,005,000 wote |
N5, 004 PROFLTYAND LOSH aAlCuilT -

Represeuied by :-

3 900,419

FLIAED ASSETS, nate 2

P OAOSITs LN o

the lower

Stock ou hand, at

- and net realisable valuce $ 219,244
- Trade debtors 2,117
15,978 Other debtors, deposits and prepayments 71,903
56,211 Cash in hand and at bank 3,669
' 72,189
Deduct -
- Bank overdraft (unsecured) } 1,051,295
- Trade creditors 64,224

124,592 Other creditors and accruals

124,592

(52,403)

DEFERRID EXPENDITURE, at cost
6,360 Prelimindry expenses
- Prcpraduction'expcnscs
5 854,376

LnEoTSm=zan

The attached 'Notes to Accounts'

form an intogra

Y e | IR
TLA 00U Daaaace

6,350
427,522

114

Exhibits

KTS49
File of Companies
Accounts

Singapore
Mouldings Pte,
Itd. for 1969,
1970, 1971
(continued)

S ., 500,600

C 7,003

296,953

1,420,774

1,123,790)

i~
=
[

'$1,328,337

ExSE CEIRaw

pavt of these accouncs.
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PROUTT AND LGSs ACCCUNT FOR THE DURI ) WintD 3i:-t PLCHGDER,

EXS

KTS 49

STNGALTORY, Mompiies  prr. TIMITED

1970

1 969

145,626

———— ..

S 145,624

BIIINITRR

Loss for the year

atter charping -

3 - Directors emoluments $ 13,835
65,215 Rents payable 5,750
- Loss on sale of flxed assets 7,4:6
1,000 Auditorvs' remuneration 5,000
- Depreciation 23,169
Deficlt balance brought forward $ 145,624
!

Deduct ~ Transfer to preproduction

expensces 145,624

Deficit balance carried forward in the balance sheet

171,663

et maetate.

$ 171,663

EEROREISGS

The attached 'Notes to Accounts' form an integral part of these accoungs.

Y

Exhibits

KTS49
File of Companies
Accounts

Singapore

- Mouldings Pte,

Ltd. for 1969,
1970, 1971
(continued)
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nry 49
- STUCAPONT MOUIDING  PTE, LTA4TTED :
& B4 ~,
NOTRG 7O ACCQUNTS !
1, & ZWAE CAPIT
179 9 1 9 7 ¢
j Issurd and Iesucd !
ﬁﬂthbrisci fullwv. paid ruthorised fully 1o
i TA' ardipary sheves of §l ,
4 2,%00,000 § 500,000 each . § 2,500,000 § 750..
, *3' ordinary sharus of §1
2,500,G00 500,C00 cach 2,500,000 750,00
s 5,000,C00 ,000,000 Total $ 5,000,000 $ 1,500,000
;.—.:r.-n::z:a BIEELEIEILR REIIXNEIISIS BELRANEOSIN
' During the year ZS0,000 'A' ordinary shares and 250,000 'B' ordinary shares
were issued at par for cash.
Y. FIXED ASSLTS 1 6 7 G
1469 Accumulated Net
Casct Coast Depreciation Book 2l .¢
§ 419,970 Leaschold property $ 1,137,815 5,689 1,132,126
436,058 Plant and machinery 839,779 15,658 824,122
6,650 Motor vehicles 19,231 4,808 14,625
Office equipment, furnicure
37,645 and fittings 43,157 4,316 38,041
" 96 . Tools and equipment ’ 9,036 301 8,735
$ 409,419 $ 2,049,018 ’ 30,772 2,018,246

EYY EY L2 T :nu5-.-===¢an--=ﬂ=-----c:-.-nn-n----------

+
{

. DEPRECIATION

- No depreciation was provided for in the period ended 3lst Dacember, 1369.
y . l
During 1970, depreciacion for thejassets used in tha manufecturing

, operationn of the company was provided for from the date of commencemeht of
. 1

production. For the other assets, the full year's dgpreciacion has been provided.

The total charge for depreciation during the ycar was :-

s

7,603 charged to preproduccibn expenleﬂ
23,169 charged to profit and loss account
$ 30,772

maRnEEaN

Exhibits

KTS49

'File of Companies

Accounts

Singapore
Mouldings Pte.
Ltd, for 1969,
1970, 1971
(continued)
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Singapore
Mouldings Pte.
NOTES TO ACCCUNTS  (CONT'D.) _ Ltd. for 1969,
1970, 1971
(continued)

BELT TAID

The total rent pua:d during the year was :-

¢

S 33,393 charged to preproduction expentics

5,750 charged to nrofit and loss account

§ 39,143 (1969 $45,21%) '

" CAPITAL CGMITMENTS

Commitinernis for capital expenditurc so far as not provided in the accounts

amounted Lo approximately §$51,000 at 31st December, 1970 (1969 - §604,000)

TOREIGN CURRENCY

Transactions in foreign currencies during the year have been converccd
Jpto Singapore currency at rates approximating those ruvling at the date of

- transaction,
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SIWGALFURE  NMOULDINGY  RRIVATE  LIMITID

{(lacorrorarted in the Republic of Siagapore)

STATEMENT OF ACCOUNTS

’ FOR THE YCAR ENDLD -
1
|
! 3let DECEMBER, 1971
THROUAR, VOIS
COARTEALD AN .

AT L 3

v

p——
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1970, 1971
(continued)
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e T e e — ,,41
l( 1? E; 41 () ; KTS49
s JEc P SO File of Companies
Accounts
© ] Singapore
Eroearian  aaviniies | R Mouldings Pte,
Cimsorperatod i the e ubiic af Sineapore) Itd. for 1969,
‘ 1970, 1971
IS RORATE Rivony (conﬁnued)

The divectors subinit their vepart ropether with the audited accounts ol

tre company £or fhe sear ended Lael oecatiher, R
i e €I )
The - COT Lue year was § uwiy,616
To wl . 4 is added the defiacit bals co Lroaght forward
from the previous year, after coduccing $13,3%¢ in
adjuestnents La, 07
This gives a éefieii talance to be cavried forward of” § 824,00

Trarsfoer to suadry provisiens inciuded ia the loss for
the ycar . Soouwl,lau

No dividend 15 recommended in respect of the year under veview aud ro
dividends were paid during the year in respect of the previous ycar.

2. DPRINCIPAL ACTTVITIES

The company le ongaged in the msnufacture of timber mouldinps. here wave
koen no sipniticans changes in the activities of the company during :.e
period under review, '

3. DIRECTORS

(a) The names of the dircetors in office at the date of this reporr _ad v
held office at the end of the financial year are :-

J.N, Hacking
Ling Taup Sing
. ' C. Holmes-Smich
The following directors who are in office at the date of th.. r.uovrg weve
appointed after the end of the financial year ;- '

1]

1, Gonld
; Ling RAcny Sioug
Alan Smicth
Patrick Wong Kung Nieng

(h) HNelther at the cnd of the fironctal year, nor at any time duv.. ;. that
vear, did there subsist any arrangements, to which the compa.y .. a
party, whereby directars might acquire benefics by means ol t.u
acqulsition of shares in, or debentures of, the company or way voaer
body corpnratc.

—
-
~

]
The nuember of shares in tha company Laeld by each director aoo.. e
pariod covered by the proflt and icss wccount weve as follow, -
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v L Mouldings Pte.
e e L‘;%“i‘g“?‘;t Ltd. for 1969,
. s 1970, 1971
K. Coull (vesigned on (continued)

ame ¢l

280000700 andd e
Ao ed on I“.'.‘./L‘) 1 - - 1

No other director held any shares ac any tiuwe curicg the year.

Lo divector of the company who & :d ol .ce vt the vad of the inanclal

year Lad aa dnterest In any shaivcs o Looeituces o Loe €Giigeny, the
compan’ . subsidiarics or the cosiny' o Lolaing connany or or Lho
subsidiaries ef its holdlng company clticr at the beganaing or cad of

the financisl yoeor, ,

Since the: end of the previous rinancial year, no direct.r hes vocelveg
or has bLucome cntitled to reccive henerlits under contraces vecu.ed

to be disclosed by Sectilon 169(i) or tae Companies Act.

COIDRSTATUTORY INFORMATION

\-])

(b)

(c)

(@)

Before che profit and loss account and balance sheet were made car,

. the dircctors toovk veasonable steps -

(1) to ascertaln that proper action had boen tiien in relacion
to the wrlting of £ of bad debts and the malking of provision
for doubtful debus and sat{sfied themselves that all known
bad debts had been writtcen off and that adequace provision had
been made for doubtful debts, and .

(1£) to ensure that any current assata which were uallkely to
rcalise their book value in the ordiniry course of business
were written down to an amount which they might be expectad
s0 to realisc, i

At the dare of this report, the directoir: are not awarc of auy
circumstances which would render ;-
(1) the amount written off ior bad debts or the amount of ti..
provision for doubtiul debus {ncdequate to any substant..l
extent ; *

(11) the values attributed to cuirrcnt assetd misleading,

At the date of this roport, the dircetors are not aware of any
clrcumstances not otherwise dealt witi, in the report or accouats
which would render any cmount stated in tha accounts misleading.

As at the date of this report ;-

(1) there are no charges on the asscts of the company wiicl
have arisen since the eod ol oo Vinanclal year to @ ceuse
the Diabllitdes of any athier porsoa.

vhich Lave aiioe.

.«

({1) there arve no coatlngent linbilitics

since the end of the {inaacial year,
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{e) "o continpomt Linbility or wthor "L Lility as becowe enforceable
i b s necone cndere cai b e it the neraed o twelve

it
N

ronths Soter thie ewa o the floaac. Svovhiich, in the opiniocn of
che diveciovs, will or ray affeat the altiity or che company to mect

s ehlicaviopatas and when thoey farn Jdoe,

o e the Goindon el the dlrentods Ean Yoo
duriag the faaanclal yoar huve vot baen adbstantlally affceted by
Aay ftem, traagaction o avent of o material o and unusual nature,

oGl Lha conpany 'L Lperaslons

(., in the arciclon of the djrecrors i vewclis of the financial yeor In
Lich tl LpOrE 5 cawe are not llke:y to Lo substantially aifccced
by apy i , Frencaccicn or event oo a aterjal and unusual nature
which has arlocee {a the {aterval between the end of the financial
year and tne Jare of this report. ,

I.oAUCIIEnS

The auditors, Mesers. Turquand, Yuuapgs < Oo,, Chorrered Accountants,
ratlic Aecountants, Sitgdpore, have crxprossea thueic willingpess to accupe
ve-appointment.

G behedr of the board,

} .
) ;"//(',.':}.’A,{,A,‘:fu
LATO L/ufu BENG 5136 Dlreccos
.. A
! A , - /@,}/
‘ C é;i’f'fl,)j"
C..HOLMES - SMITH Dircccor

2ird May, 1972,
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Singapore

Mouldings Pte,
Ltd. for 1969,
1970, 1971

(continued)
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i ; Singapore
i Mouldings Pte,
ST . o v o IR e dlractora of Ltd, for 1969,
ORI : L L ' Lo Sty e iae e nion e the 1970, 1971
T, th R v G e e b b ovennt cas s e with (Continued)
otherean a RSP S| it dand Gaiod vov o wdoane state
rae) ot oo e, iv S and o b rosat . 1l
A T N SR T vear owreed el than et
[N Chore Dood
'
3l Lircenov
SR T S N U B Sirootor
. [N 10,20,
o

L,UUU JONG KANG,

Poor voeog
cocval managerter o o STHIARO
by deciaove Sbon the cwcompaprywny bolaetes ahoet aad profic and Lo
vy wlth the vo on
¥

anoinde foe the aces anaing records and oL the
RE MOCLDANGS v

Lol by do osolenunly o

RICTO A
Lo the best of my loow rjoea
autive this goloun declavation conscienciously boliev g
i ey o vaertne of the provisions ol the Statutory becaration

.nereon of che

conpary aro,
1

[, ief, correr 8
oot be tw

©, 1EDS.

N s (Y
foccared at Siaga;e s AL day of < 1972,
’ ’ ’
. .
B ~ Ve
{
CH JCRG RANG
.
Sithed and soloouly declareg by the abover.ason
: )
CoTarare o the . ey .
.
mg, ) .
« [
u \

Commnir-iva for Carha
Singapaere.
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AULTTORS! REPORT 7O THE_MENPERS OF

L ATORE . MOUEcTLGS 1 TVATE
x [ ol MR et LR

LIMITED

'
]

In the sbacnce f proper stock-taling procedures and adequate stock ’
. 1

records, we are vocbhle to verlfy to ouwr tdof - ilon the stack of raw material

ravsanednng be K407 ,0%0 A phie Lelance daooa . 5 o« I
Subjece to the forepoing rescrvation tn our o inion the accompanyin
b > p "

halance sheet and profit and leuss account together with the notes therecon are
{

praperly drawn up iu accordance with the provisions of the Companies Act, Cap.18S.

' o
and so ‘a8 to give a true and fair view of the stace of the company's affairs at
' !
l:et December, 1971; and the results for the ycar ended on that gata,

Ia our oplafon ;-
(a) with the exception of the stock records voferred to above, tne

accouncing and other records (includiay registers) examined by
i us are properly kept in accordance with the provisions of the said

Act; and !
) ) the directors’ report is.s0 far as ir is required by the Act to '
! deal with watters dealt with fu accounting and other xecords

examined by us glves a trua and fafr view of such matcers.

: v; } o ’; B i ‘ I'e '

' . oL TURQUAND, YOUNGS & CO. . ' -

- N : . ’ Chartered Accountants, SR
(e - . . Public Accountants, S{ngapora. ' !

| '.’4':-" . ‘ ‘ - w, ,. . . ' Coo . P ‘ ‘\ .
3rd May, 1972. T . B

! i P i ) f . s s i i
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(continued)



130,000
136,000

TLLen, 000

(171,661)

1,328,337

e sees

cusmw

1,051,295
64,224
305,255

T 1,128,337
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SINGAFOPE  MOUIDINGS _ PRTJATE _ LIMIIFD

FATANCF _.m(rl—‘j

SAPE CAEITA

3,200,000 'A' orvainary stares of S1 each
2,500,000 'R Ordinary shares of ¢l each

Sepr et ed By -

vy, Rl

PRI ASSETS 1RG5 CURKENT LTABILITLIES

R B cate
Teodts ahtor .,
Ciher Aebtors, depnaftes and prepayments
Ad.e e to dircctor,  te
ot haet acd at bank
Dot o
Ko+ Averdrett {uascured)

Prete credltors
Cehar creditors end accruals
Sy or, o nroe fsfona

DYEFREZD FXTENDITIRE, a1 cont

Proltminary expooi-p
Procovcdaction experndes

DLPVCT - LokG TERM LTARILITIFS

pank loan (unsscured)
Uther loans (uesecured)

8

$

LAS AT At DECVMEER, 1971

Exhibits

KTS49
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Singapore
Mouldings Pte.
Ltd. for 1969,
1970, 1971
(continued)

lssued and

duthegjand fully paid
7,500,000 8 750,000
2,500,000 750,000
5,000,000 1,500,000

mAaoEsECcEEa

¢ KBR, RAO

316,178
96,680
1,7/8
18,160

1,122,116

#20,R62
226,771
317,029

1,631,662

———

6,360
416,227

1,250,000

350,000

( 824,683)

$ 675,317

- m o .

5 2,162,256

(309,526)

[
[N
w
[+ -

~
-

~

w
-

w

—

1,600,000

S 675,317

The attached "Notes to Accountn” fors an {ntagral part of thesa accounts,
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I\ TS 4 9 : ‘ Mouldings Pte.
piie Ltd, for 1969,
T e e eas ©. 1970, 1971
- i . (continued)

SINCATIRE  MOPUUONCE O YrRL [[miren

PROFLT AT 1035 AZCAUKT FOX TUE_YEAK FEOEE 1 ce PACEMATR, 1971 \‘\
tn "n
BARINCY S Loisa for the ¢ on s 668,616
Afcer evarping o=
PUBYY vt rn emidumere 3 24,000 .
r’,?‘)’] Pony “\'/dt\l? ]R,Ol,‘
7,020 Loan cu okale o tix 2aRCLR -
S.0 0 Auditoers' remurerat!on 5,000
23,159 fieprect ron 165,225
- Translons to sundey rovialons T, 000
masmwy . Ceeeme
Afrer il fop
" - Protto on sale of f{xed nnaeta S 124
- - mEW )
145,624 Doffed: hadasee hrovolt forward S 171,663
' Drduct - Trea:l-t ton preproducrion
145,624 expentes -
. Al amenty In faapact of
- prioc yzar 15,598
- - . 156,087
e ctr————tta * A —————
S V70,683 Defleit Lalance car-ied €oarward (n tie balarce sheet 5 824,683
"ARAESEwNm vhemsuaas
Tre attached "Nor.  tc Aceounta™ form futepral part of these accouncs,
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SIRCAPORE SOJINTIGS ViR LIWITED

nOTEL T ACCOUMTS
TIXED ASSETS
Accrnalated Net
1971 Connt, dopnciation book valu
Leaschold property § 1,241,197 41,911 1,192,285
Plant and macniaery 1,025,223 129,381 663,843
Motor vehicles 24,030 11,293 14,743
Oorfice equipment, furaniture and
fitcings ' 54,676 10,179 18,4
Tools and equipment RIRVETH 2,108 6,9
§ 2,358,128 195,872 2,162,256
1970
leaschold property $ 1,137,815 5,669 1,132,120
Plant and mach'nery 339,779 15,058 824,121
Motor vchicles : 19,251 4,808 14,053
office equipment, furniture and
fliccings 43,157 4,316 38,541
Tools and cquipment 9,036 301 3,735
$ 2,049,018 30,772 2,018,246

u::wuac=-u==uuuu=-u==nuu==u-8u=-u=-=nnn=n

- 16717 1970

Raw materials, at replacement cost $ 407,059 $ 137,080
Finished goods, st tower of cost and net

recalisable value 217,54 39,585

Stocka of Gpares, at cost 64,157 62,0623

! j & 628,840 5 219,294

! EXTIRRTEES SExs2aaas

kY

ADVANCES TO A DIRECTOR -

This advance was m
business,

in full

FOREIGN CURRENCY

Foreign currency Assets an
Singapore currency at
sheet date and profit

ruling on the dates of the transactiona,

.

ade for the purpose of travelling on the company .
Sub.cquent to the date of the balance shect thls has been xep..u

d liabilities have becen converczed into
rates closely approximating those ruling at the bo...co
and loss account f{teins have been converted at racos

Exhibits

KTS49
File of Companies
Accounts

Singapore
Mouldings Pte,
Ltd. for 1969,
1970, 1971
(continued)
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Gold Hill Lumpur Sdn. Bhd, from 10th

1122,
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April 1970 to 31st March 1971

e s+ i s - i e

GOLD VTLYL JUNMBER ST, o),

ACCCUNTS YOR THD YRRIOD PLGH IGWT AVRIL 1970
(DATH OP INCORPORAVTON) 70 %107 1ARCH 1671

PCAT, MARWICK, JMTCHIELL & CG.
KUALA LUNIUR !

Exhibits

KTS44
Iile of C'ompanies

Accounts ‘
Gold 1ill Lumpur/

Sdn. Bhd. from

+10th April 1970 to

31st March 1971
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ey, I f'~

S UL UL AL A S Accounts ;
AT LATO NI B N i
: : R Gold Hill Lumpur /
Sdn. Bhd. from
Lo rovordt as follow. - 10th April 1970 to
31st March 1971
SYTSATAT, ST (continued)
1 ouv m‘f.nirm tho ~eoulis of
sy odhie period evded bHlew Pevan, 1
rfpaGres 1y 1Umn o nn GbREITRL T I - —ame
‘v 4te l.!t:.c:'.rt! foraunta,
"':r.— 4‘ ~|~l.~~r'n2..-:;
Lo ¢ATCULLWAnCOn Rava arioen vavlen Lconann aChes e 1L
Ciintiog weilhod of wiluntlon of wooots and ianl ll\.‘»u ofl .
Cempony ricleading ov irapprolwinto. ,
FILTETNINNET
to continzant 1ia'cll't undorteken by Ao Lomyawys i .
period culed Zlot Yarel, UL \u'.x Loslocharsed St Lhan anol.
T VAR :
NI, :
vetaiig of dircotors’ .“)::L choldings fn tho Coponoay dwain g e ]
period cided 21at varch, 1uVL were
e eierees WA LCD O CHLICY e .

At 104000
(Tote of

Trmo v tanorrarntiony doneht fold At S1.0.00
Lnto Ling beng Gicw 1 _ - - : %
mto Ling lens Slsug 1 - - i
s oth yould L - - -

In nesoydating with artlole 0, oot g Beng 92w, Yoo Lin
reng fdeng and Hee Fernath douldd revdve Gad, m.h‘,« LE R LT
tooyaelves for ra-cleetion.

-

POEDNDS
Sl

o~

1n cur erninton the scconpenying Uredlt eid Loss Accouny oid
Yalance brovt pre druwn up oo wg to ~ive o truc e:.z.d Lsir LADIARE
sowvcetivaly of tha results of ¢he wisiness of tho Cemealny Jor v
surled endod 3lot perch, 1971 and of tho ciate of alfadeu wi Wil
Corpnny 8o at that doto.

pITORS - < -
togt, 2arwick, Iitchell & Co., tha rotiring audltors, t.ve
civen tholr ennsent to bo sfo-appolated.

Sianed on behnlf of thae Desrd by

G99 @0 ess e st teeme v PR R S I I B S S B Y

Dircotov Lircewor

aty e “cerecrscsaernanena
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‘ ' Gold Hill Lumpur
Sdn, Bhd. from

: ACTT UG IR S T, « :
= . : o ; 10th April 1870 to
' : 31st March 1971
(continued)
Oy
4 I' ........-..-......-.................101!),) L.lO

‘efficor repponaidblo for the ilialciol nana: auuent of

Gold iiil) Lunhor Sdn. '.1!_'..1. do golerrly and :;inocx'cl"
declare ot the nmncxed Talnag Uheod and r"o4it nAub
Losc Account are to the bzat or my cacvicdpe end Lalis¥
correct nad 1 nuke this colemn declnvailcen conseientiouciy
ibbliavlhg tho gama to be true and by viclue of tlc

"yrevinions of tha ﬁzatutory‘ruclnrnticns fet, 1900,

Subscribcd nna aolcmnly dcclarcd Sl  -‘  .
ty the abovc-na sed ...................v? . ';'H |
'_¢ooo&¢'-o.ognrv‘e-. ot ;..‘,Pv.".;.....'. ) v‘,v'f !
;1n the Utnte‘or;..........,., this,;., . .‘> #:’:ﬂ_

i day cf Geptomdor, 1972, :f(flﬁ S . 1;fl'”v i .
U tweforeme’t T [ Y
S . C Co s ;

"'3,' M '\, Vo , : . o .
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GO0 LY, ury Dia. T,
THE LT e b veveeey
S SRS £ P A N BRI

opanT nw

Iin our ¢nxinfon the anncxed Inlance Shael and Iaclly

eed Loog JSecocunt ¢

~

. trho proviclono of

Conpany o% 31at tavch, 21971 and of 1ts rosults fer L

-~
I8

.

V0

.

N am g - - A - oY
croun un da egcerdanca vill

crngnnics Act, 16355 and go au 1o

“puericd ernded on thnt dato.

RS

give o true and fafr view cf o cioto of offulrs of s

£

“ho occounting end oshor reccords of thae Company

(ineluding roginters) cramined by uo ere preperdy kopt

in accordanco vith tho proviciono of (ko Cozranicz iot,

1955,

purcsuent to sub-pectlon () of Swetton 169 of who Vopqusicy

In our opinica the nznosed dircetors' report rado

Aot, 1908 in oo fur ao 4% 4o roquired by thot fot to ool

with rattoerg dealt with in

-
A

a nccounta ond othor reccorics

oxzained by uo, cives 6 truve and sulr view of cudh maticoc.

Xualn Inzpur,

Septezteor, 197

.

TLAT

¢

FAICK, LIWLILL & CO.
srtered Acccuntants,
Certificd Tudld

1o Accountanta (Malayosic),
Asuditorya.,

Exhibits

KTS49
File of Companies

Accounts b
Gold Hill Lumbpur
Sdn, Bhd, from
10th April 1970 to

31st March 1971
(continued)
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eI VYT, snnren oo, Tih,
SALATIOR DT g s e Ap L 30T
Cond, ApTEC i T
Lol PEMRALINATE S

SR KO
"mc vehiale

effiee eantrrent and tmh{w u
Urs.0d furariura amd fivii. o

ChUr it AT U )

Tenge deisors loss provisica
for dAcuhiful dcbt v
Gihier daltore, dopocils ona
FreyayLiCnig _

Cagk at ranka and in band

Vot e e BT
et et e e e U

i 'ln""‘ v oercditovs

“ircrtor g curront acccunt

1rgvialon -for develoyaent .
tax

rrEREeIn (Y TENDITURE

* Yorration expenoves A
¥relrcorproration cxpunson

w

. Fipnnced by -

“naft: CAVITAT

Authorined:

10,0G0 thares of £100 cach

eadd ond fully pold:
1,260 thareg of #1000 eacl
COO T

|
TIOeYT LR IO A

3,009
0,041
500

6

4’302

25 !/L’)

$1,000,050

ses 2 amn

\, Hi yOone

“32,707

v 467

SR T L P

-
]

J.«\'.s [N,

( ¢z

o ~—— ————

B )
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Gold Hill Lumpur
Sdn. Bhd. from
10th April 1970 to
31st March 1971

(continued)

/
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A o “ Gold Hill Lumpur
GOLD LTLL LWL DI 9. - Coe ' Sdn, Bhd. from
. : 10th April 1970 to

" 31st March 1971
N ) . £y P avny 7 ! TH '—RIL 1370 . i
o £D 1689 ACCOUZT TOR U TYRYOD PROI 1OTH A7 2 - {continued)
FHorTs A'(:'?.w-.u; 0 TNCOADOMATION) F0 316% PARCH 1971

i
t
A | G2, 5Ny
et 1oeo Lalore talation vy
2fter chorning :
o £ A
Jpudit Tec . 51,500 )
‘ ‘ ‘ L] Ealed
. 2,803 -
J.egreclation ,805 ;
' | 5,065
vy e G 5
© Rent of pwxfwdcs 105
41: rrovicion four development <ax. o
g BO8 500
R Y R e ) " | maRLELD
B g S . ‘ RS o
e . ! ,
' , i - , A
i ' » 7 . : ' ‘
. . T
L t
St ; ,
B ; .
e, .
~’ . )
|
e o 1 B ]
LN .
N ‘b’ I . ) il P l .
y;"./‘ , e ! i .
4 . l
e 0! . ‘
Lt R
L c (
n BT : . .v !‘.
‘, )’, . 1
[ ! ,
-
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Gt le s AUD ROD0 ACUOURT POR THE PERIOD rEQY ““*-;m
AOTI 0T 2970 (ATK P TECORVOFAYIC™) TO S1ST 1°AL: ‘:..911. S N
B %g
e SN ‘ , '-i.‘.tn

A L

Exhibits

KTS49
FFile of Companies

Accounts

‘
Gold Hill Lumpur,/
Sdn. Bhd. from

10th April 1970 to

 31st March 1971

nles of round tinmdor Lo O - " (continued)
lLoapr Cout of cales o . C S
I'elling cont of timbeor . . g ' " £128,953 o
Novaliioo L ' $%,570 S ek
* Cowsiiosion _GA,579" "ﬁ“
) ’ , 249,112?T
Tea? trnding prefis ' 85.90‘7:
lonnt ﬁv:cnt Opurutiny cxnenocs ¢ S “f}‘”
- T0.0CE purvey % 4,486 LT
?,;rr~Lau-on - notor wchiclo 2,304 U
I c4nun and camp GUPIRsCd 4,787 e
- oo fue v dnnugcd GUCuul - 1,204 o
_ Fennlty paynent ‘ 22,863 o
v Ro-a4ir and mnaintonnnco - e S
rotor vchiolo - 6,000
- rcnds 36,232
© 2rznoportation charges ‘ 78
Vaseo Aand calicics - 19,902 '
A . 97,860
hencral nnd odmiﬂia«rative ‘
exponneo
Aicccunteoncy feo 502
Asverticing exj . acca 247 : .
Ancis feo . 1,50
Conculizvwinn foe 612 :
Lepreociation - . ’ ’
omidrnent ond rachineo 392
furniture and I.itinge 237
#lociricitiy cnd wntor 282
Enployces provident fund -
. contritutions - 447
T1lirg fces 21
: Inourance 605
“  Jedicnl cxponces el
Yemoe=~mras and periodicnls 207
Oifico and piscollaneous .
€=Lnncon 1,345
uftiza 2alavioon 17.p33
L Fayroll tox 642 .
otrod nrd oll’ 1.51)
Ton%aen and stany duty 46D
Printing and ctat:.o'mx,/ 3,750 \
Rent . 9,088 .
Telerhone charsne : 4 24
- ¥ravclling and ncecmmodatlon . .616
Rofrcshront, entertairment , ‘
and otaff noooing 2041 . ! ‘
' A 51,626 .', .
Pinareinl enpenseo ivt
Fad and dcudtful 8cdto 2:,25% .
Ronk chargsoo and comnisnion CB24 -
Interont chargea . __ 3,072 :
28,451 -
TTet loco for the pecrlod ¢2,033 .
4y Drovision for 1:':limun covelopmint “
tax for tho poilod 500
; & 92,533

Iéao cafriod foxroard
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FILED ASSETS : ' 551,010
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Amount oLl oy L

Loclated Comparics
TrAzmount owi a divector .
Cazh wrnd bank bilances

-
Ly

..4\

ol

ZEDLAURE CaNRTUs VORWARD, atb cost
rreliminary axuences
SUVELNPIULY UXpunou

RoDwEsliTed ¥y -

3UAQE CAFITAL

Grdinary shares ol 05 cuch

T LIAUILITITS WD PUOVISIONS

Asmunta owine to Associated Companies .
Non=tbtruuys reditor

.
notEs 4,000,000 Shnreg of Lol each pnave boon
aodatred ot par, Te dite g caLl

. have Luen made on thvae tharcec. .
Vel T ‘. .
. N
. 3
o e REPORIT CF THY AUDIDORS TO THID il

omoour wpinion the above dilan. . heet
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nha lo

Leate O ui .iro anu the results ol the company.

Tn ot:r‘opimon tre amecownting o @ men reecords, iu
cresistesy, tzamincd by Lo tuve bewn ArcL.rly depn

provisiecus of the Act, an.. the dircet 1o’ prooort guvaes & 2
vigw of aunn Muttess, denii with in toe accuunting ahid othey records
VAULIGL By U, Lid el Focldtan by Yhe Lab To b

. .
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o
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Ciiice ront - 10,75
,
rudit feu . 1,200
q + .3 P T )
‘Depreciation of fiwed asucts Wbl
" . .
. ;
‘ N
L4
. ..
ot
¢ .
.- .
. ‘ .
)
.
.
. .




Sudser btag

1133.

Exhibits

1 R e
. TN L ;
=
L ‘.\ .
vt ' )
. catbic g
: L y
. % a
Y FHITVD ()
vy * . N
< PRI L TR L |
. DT STy gt
. y
. )
. :",-".
. SUOATTXENS BY LIRNIYORS
.
1, .
} N . H - e dircas R [N
. L0 GLlaivh el s AU S vw e, Lie
' X R . 5 L
=rofil onl dososo o acscount Suwn o Cu. on L oa 2oond
G L Aot L a truc o ana tedlrs o viocw o tho L
LI . . -t N aye - -1
USSP ALY LiAT Deconaner L) ola ¥ UL A Loue AL
Sadr ovicw of Lo resulis of the hunancsa tae period thcn

cem i

Larned At qln,)uacr'e this Yk duy of %

cenmber 1900,

. ' N G benalfl of the Direstora

i) [ M
A~ R Py
PRI P
N )=
: ) . 2,\ Direciors

. . ‘ ! ' .
a . ! DRCLARAYION BY Til SECORETARY : L
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» ) .
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“1, Chen Jong Vang, Sche tary of Kenge Thati Plywoad (Pre,)
solemaly .'m.d sineerely declare Lhat Lo tLhe bgat «f py
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!
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{ L coa (8 ) _FE 0 n e Kong Thai
(esviosated in O ennooo) Plywood (Pte)
‘ . Ltd. for 1969,
DTLMOTORSY RLGRT fer tae year  sued  Pow Dese sher 1971 1970, 1971
(continued)

* !

Tae Jirectors take 1 T

pleasure dn submitling thodr report and .2
Sitad Aceoaie of Lhe cubjerny Cfor Lhe pesr coeed 3ot Decesber 2L
COMPANY APD 1TSS ACTIVITILS

The eowpany formed for the purpese ol oetiing up and Sy LiRT B

i P T L 5
yweod plant, is a who]]y oened cubsicinry T80 None Ghoi Sawwill {(Hiri)
©i., incorporated in East Molaysia Birivtiuty B85

)

R i 15 not traucd since tie
.%e of its incorperation o.. 15th NOV(NP;[ 1906, and kas thovelore madc
s..lher a profit nor a loss during: ahe yoar.  bBxpenses incurred during tne
year arounting to SE6L5 have Leen carried forwnrd undur development cxplascs.

In the opinion of the dircectors, t.e reuults of the company in the
sonr ended 3lst Decemher 1971 have-not buocn gubntantially afrected by any
.tem, transaction or cvent of a material and wiunual nature,

) llefora tho profit and loca account aul bulance shoot vwgre made out
vno direcetors took rcasonable steops to ascertain -

{(a) that there were no bad and doubtful debtsy and

(h) that current assets were realisahble al their book 7
values in tho ordinary courne of busincas, *
At the date of this rcpdrt no itcm, transaction or cvent of a
, 1 . : 3
raoterial er urmemal anture bas arisen which would u“butdntldlly affect the
reoults of the comnany f{or the current financial /cur. The directors arcunot L
iwnve of pry circumstances which would make it nccecsary to write off or
yrovide for bad and doubtful debts or render the values attysivuted to curront !
isents dn the zccounts: misglcading,
¢ = g ! : ' . ; i
' o chargee have arissn sincce the end of the Tinanciel year on tno ,

suiots ‘of the campaay vhich sccure the liavility of any other perncn nor navae
vay eaalingens Vighilivien fl?i:a‘;ﬁ Alncy Ghe ena Gf vhe finansing PR

No continﬂcnt or other liabhility hat boecome onforceable or is
Likely to become enforceable within the period of twelve months aftoer the und
‘ol the firnancinl yesr which in the opinion of the dircclorg will or mnynﬂfvct
ie ability of the company to mcct its owligations when they fall due. s

Thc directors ere not awarc of ony cireumstances not othurwise denlt
2ith dn thedir réporl or Lhe necounts which would ronder ary amount ztatod in
“t¢ aceounts misloading. '

JIELCTORS ; .

. Throughout the year the direclors have had so beneficial int ~vstin
ne omasres of the connuny, the hoidiag conpany and other rolated corpo. (ions.
The wirectors in office at the date ol this roport are -
Tingm Ing foo
Chen Jongyr
Since the end of the proviour Vinancisl yoar no dicosiar, Lonr seive
neeone cntitlied Lo receive o beneiic Ly ro oo 0f 0 Sodecs oL e L T
“rany with Lhe darcetor or with oo Vire o0 undoa Lo dn0 ey
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i o N .. Kong Thai

s ,, i \\ .. Plywood (Pte)

S o FOJL T Yo (TR LINITED . “.' Ltd. for 1969,

. ) ’ (Incarparaied in Sin-nore) : . 1970, 1971
SO N K ; (continued)
{!‘fl“ DIRKCTORSGY RETORT for the yenr onded 10 Decemler 1971 ’ AT

A

Cgemppny 1a owhooh he oo o subelant sl fomet 3 tntevent.

;-,, lieilher during nor ot tie end of the Jinincial year was the company

W party Lo any arraarencnt waon. object was to enabl. tle directors to

acauir. benefits throuprh thne ucquisition of siarcs or dcbentures in the

company or any otier tody cooporatle. o .

, Dato Liny; lenp tiew, Mr. henneéth Geuld, Dato Ling Reng Sionpg,

cvre Ling Yenpg Turaig and idr. Lou Lik lung resigned frea the board on 15th

Letohar 17371, . ) . _‘ .

In accordance with the Avtielns of Aziociution, Mr, Ting Tng Vee
retirea from the Board ol tie fnnual Seneprat ilocling and, being elisinle,

cifers himuell for re-eleation. Me. Chen Jouy hany who was appointed te
“tha Foaed .n 150Lh CGctobier 1971 »ls0 retires lrom the Boeard and, being ‘
«lizible, olfcrn himuel i for re-clection. -

LEUTTORS ' ' .

.The wuditorg, Cooper Brothers & Co., hiav. intimited theiy willingnoss
te continue in olifice. ‘

on 'ncl:;ﬂ_f of tho Dircctorn ‘
, r©r - o
. N 'I‘ v ‘I"
K . : Y et P
o L . e e .
R TI8G TG YEE e
. w ot S . . Director PR
. -, '--..:?w // ° .
A /’/, ‘ . .
. . ""“V.(/f‘(.——-- '
. LA CHET JLHG KANC R A
K , LT Diractoy
Ny N
i
- N ' ' ‘,,-“ '
Singapore, Fth July 1072, - " o : '
»
d
|
"' >
i .
.
b



1142,

Exhibits
KT S

RIS SO TRND B (SRR S PR I OIS

O o (meoraorabed odn o)

ALACH SRR BT at Decembor 19971,
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’ SURPENT AT ) . 1; .
Ay fmount owlng by assoclated companioes E.L\:.ﬁf
M boounk cving by o diveclor of . the helding comw
- Custe and Lurk balanes : 58
T 13,710
T .
EfPL'DI”UPE CARRIED FORUARD, at cost _
AR T , l"rcliminnry CXpPCNGes w ! 7,7L0
, i pPavclapment exponses h 255,515 ) -
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(Inecorporated in S‘nfnporu);-;\'b/ ; :, oo Ltd. for 1969,
LN TR o 1970, 1971
. S Pt (continued)
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—_ R KT S 4 9.._ . Glass Project
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Statement of. 0lens Projnct o
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Kong Thai Sawmill (Miri) ©tn. Bhd,
ORI a0 b [,1(,&/ Aceount
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VT CUTIVE

fune J0, 1 06y,

Foore b Glass Produasts Limited,

c/o 106t Floor,
M.5. AL Bulding,
77, Rebincon Road,
Sinparore. 1.

4x - v

SERVICE CORPS

PLEASE REPLY TO:
avitarors orfIGE .

AOUM isie

CHINESE CHAMRER OF
COMMEACE BUILDING,
47, MLt ATAFET
#ihvan.ne.a,

FELEMUONE
RA-SLIdaLt

33289
28034

CADLE ADDRESY '
A A —

“INEXSERCO - SINGAPORE"*

Requet for refnbursement of the following:

1. Airfares for NMr. Julius Torok -
Siopapere/SibusSingapore

2. I‘fvl-';).'h()rn; Call to Umted States

3. Gable charyes

4. Foslage to Glass Manufacturers

TOTAL

-Fluns s remit the above paymoent o
Internitional Executive Scrvice
Corpu, Reoom 703 Chinese Chamber

of e

acres Buildme, 47 Hill
Strect, Singapore. 6

Please return one copy of 1invoice
Ttk payment, .

/"" -

e

Ve

ST Areq Divet e 1o

58292:00

. 58353.45

= e = o

)

vie cortily that the above r.-hargés are
true and just ant that payiient has not
been roceived,

it
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x C._\:. s e ('-‘—’A’f\ e
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N
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10, Borneo Mining Sdn, Bhd. 1968, 1969, 1970, 1971 Account
o , v R ccounts
. : o S A ;Borneo Mining

“'.r'- ; o 7 I
ETS8 49 L % |Sdn., Bhd, 1968,
: 1969, 1970, 1971
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OTAL MY BY THE 1 uCrOrb Accounts
Parsuant 10 Seetion 169 (12) of the Companics act, 1965 Borneo Mining

{Sdn. Bhd. 1968,

P . . 1969, 1970, 1971
Ve e b Bag Bhew con Tl ting s 2l L ol (continued)

being two Lircetors ofo...o.o oihain Cevertessitaacas
dma hercby state that, in the opinion ot thc Dircctors, the accompanying
Irofit and Loss Account is drawn up so as to give a true and fair view
of the results of thc business of thc Company tor thc ycar ended
SR Beremiiery Tove L , and that, in the opinion of the

Lircctors, the accompanying Balancec Shect is drawvm up so &as to cxhibit
3 truc and fair viecw of the state of affairs of the Company as at

Sl Tl Lery, 10CT L '

Yor and on behalt of the Board,

-Difeghor

Loted thiset  V.day ot....Ts¥ary (... 19 69
' LECLARATION OF SECHEIARY

.

Pursuant to Scction 169 (13) ovf~thc,Companics Act, 1965

A S L A O 7 O O

Ve

Jrerotary [ I .'f;‘.;':':;).‘."."".Li)J.f.‘:'?.“.jFi.'.ﬂ. 0 ¥

do solcmnly and sinccercly declare that the accomperiying Balance Shect

snd Profit and Loss Account ot the Compuny arc, to the best of my
rnovledge and beliecf, corrcct.

And 1 muke this solemn dcclarution conscivntiously bulicving
the sume 10 be truc and by virtue ol the provisions oi the blatutory
Leclaration Act, 1960,

Subseribed arnd selemnly decliid
by the above-named... Vool lis oo,
Ble & JMe o ic 2y N ins
LA R AR S AL SN, et e e

in thae Btoate releL i e, thisooeas.

)
)
)
)
)
)
)
)

67 OLeeveonovaonsinanasasy 19
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*Q\ ; |{Borneo Mining
N Sdn. Bhd. 1968,

b “;-'

Tha Hirr(1 rn have plesgure in rvofientiag herevith thoir’hepott. '1969, 1970, 1971

'MU'&nmihcd walunce blidet as at 3181 Dedeaber, 1964, o _
: ‘ 1(contmued)
{n) T ceapiny ks N0l eounchiced busdnetse Whose weve u“ty 44, 511.(0
j L xncl o Urelindnary Dxpengea cod 2100.00 na Avilt Fee, A
ercuait of 2H0C.00 hus Yeen pald tor praspective minln;. |
{4} o eirecunmsirncen have arisen which render asdherence to the
cextiinge ccowoy ol valngiion ol nanets Lnl avitivlrn of the N
Gegpuny misleeding ox lnuyLro;LAuLa; , , ‘
(¢) There wers no continrent Tiﬁuiliyics vndertaken hy the ComTany
up Lo L et o) bhie Jelunee Jdhict. S
) lin tua opinicy ¢t tvho uirocmoxs, tiie totul -of the currunt
cruota nlond Toosenably Yo uxpeeted Lo reulizs the vilae at
wnich they are anown i1 whe accountn of the Uowpany in o
oxuinu:) couwrat vl busiucse 0L w6 Cumpunys '
(¢) Jhe muakar of stares dn the vonpnny Leld wy Geell ol the jrenent
o biieevelo wobh R owne bepduning enu GV Lkl waod ol the yeor wug
by Lol leigee ; :
blrsotory sherenoldin s
woey Ling bung Siew 2,000
' odwa ucd duanku Bujnng, 2,000
oo ST L Bane wnoeag . 2,000 K C
S ae0 Ling deuy clang 2,900 . U
. ke aind Llap vhild 2,00 L el
U vl ddag Lk aung :',,‘,x. A
: _'hncro wee ne aoveasnt i shereas o L 3%,‘if
. T : b ! ', ‘m{ 4 .
f(i)'Thz ;uqlinr. e Jater L... Uhiaw, Lretires, boin- nltriple, R
"ql;ura hizseld tor re-npyolni-ent, ‘ S Y TR
: . : !
: . RS D
,pntad ‘this ?Dth dny ef Vehrunr 96). P T T
/ 1 , 1 ERTE . ) .f 1.".' ,f'l'l"h
. , S
G

i

ooa-cau[.v [ AN ENENNE N
: Oator
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Borneo Mining
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Borneo Mining
Sdn. Bhd. 1968,
FOR D CLITNS S0 TRTA T NEAD 1969, 1970, 1971
i (continued)
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‘ Accounts

Borneo Mining
Sdn. Bhd. 1968,

STATEMENT BY THE DIRECTORS 1969, 1970, 1971
{continued)

" Pursuant tg #£ction 169 (12) of the Companies Act, 1965
we' 0”--Qth'x‘i'ng-Bmgﬁiqv‘.uquéi-aing.Q}ljnji...-.-...n...-.u.-u
being two Directors Of .eeaess ..Barneq Mining 8endixign Reghad. . .eveenee.

Do hereby state that, in the opinion of the Directors, the accompanying
Px:ofit and Loss Account is Ara\m up so as to give a true and fair view of
the results of the business of the Cowpany for.the year ended 31s%.Reqenhex,
...1982... and that, in the opinion of the Directors, the accompanying

Balance Sheet is drawn up so as to exhibit a true and fair view of the state

of affairs of the Company as at. .. 315t Decemben 1969 .. .iiiiieiannnans

For and on behalf of the Doard,

RS R R R RN RN N

Director

o
. .

sreesesscsensccsasabesse

Director
pated this ..93%9 day of EEREUERY,... 19 70"
_ . DECLARATION
Pursuant to Amended Section 169 (13) of the Company Act, 1965

1,. . .Huang .4 ,Geq%. .95 .83+ Radungan Ra3d . Kushing. Sesxetaxy... ceveee

of .............qurm.Mi.ning.smnqxii,én.léerha@................do solemnly and

sincerely declare that the accompanying Balance Sheet and Profit and Loss

Account of .the Cpmpany ax:é. to the best of my knowledge and belief, correct.
And I make this solemn declaration conscientiously believing the same *o

be true and by virtue of the provisions of the Statutory Declaration Act, 1960.
Subscribed -and solemnly declared by)

the above-named Huang.41.Geok.ef.83.... ) »

Ba0uegan.Bdes JKUGHIBIAt v aavense an.vse)

in the State of ..997VekK......, this )

vreceesesdaY OFf vesvenocvcoananey 19 )

Before me,

Signature of Magistrate
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Borneo Mining
Sdn. Bhd, 1968,
1969, 1970, 1971
(continued)

LONfQ HTHTHG GDH. LD,

DPI®FECTORS ! REPOLRT

ik Wiikmbesa HAYH pheoabwre &0 PPesanting nerewith their Report, the

auditea Belance Siacet as at 31st Deceaber, 1969,

(a)

(£)

The Company has not commenced business. There were only $4,661.10
incurred as Preliminary Expensaes, $3100.00 as Audit Fee and $100.00
as Sccretarial Charges. A dcposit of $500.00 has buecn paid for
prospective mining.

No circumstances have arisen which rcader adhcrence to the existing
method of valuation of assets and liabilities of the Company
mislecading or inappropriate;

' There were no contingent liabilities undertaken by the Company up to

the date of the Balance Shect.

In the opinion of the Dircctors, the total of the current ascets L
migat reasonably be cxpected to rcalize the valuz at vhich they are
shovia in the accounts of the Company in the ordinary cowrse of !
business ¢f the Company;

The nunber of shares in the Company held by each aof the present
Directors both-in tie beginaing and at tic cnd of the ycar vas as

follovs:—- . -
: . ‘Dircctors ) Sharcholdings )
Dato Ling Beag Siew ) 2,000
*fan 5ri Tuanru Bujang . _ 2,000 . ) :
dir. Ling Deag Thuang ' 2,000 . a !
Data Ling Deng Siong 2,000 SN
kMre Tal Bing Chid 2,000 ' ‘
tire Ting Lik Hung : " 2,000

There was no moevement of shates.

The Auditor, Mr. Peter G.P. Chew, retires, being eligible, offers
hamself for re-appointment. . *

Dated this 23rd day of February, 1970.

" For and on bchalf of the Board,

3

RN RN Y N

Director

Sresqeassrssentreas

Director
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Borneo Mining
( . , = % : Sdn. Bhd. 1968,
! . o o 1969, 1970, 1971
o : (continued)

$IDLEOM s prpoRT

I have audited the Balanc  heet as at 318t Guwmnbar, 106p; and Sho
statement of Prcliminary Expensc. for the year cnded 31st December, 1969
of Dornco Mining Sendirian Berhad as attached hercwith, in my opxmon-- .

(n) such ual.-mcc Shect and Statement of Precliminary Expenses are properly
ura\m up in accordance with the ?rovi..xons of thc Companicsg Act:, ’
1665 and so as to give a true and fair view of. the state o! tha

Conpany"' affuirs, acecording to the best of my information. and the

cxpl:.natlon.o ng«..n me and as shown by the accounting and other records

of the Company;

"(v) the accounting and other records (including reguters) cxamined by me
are propcrly kept in accordance vith the provisions of the Companies

.
i

Act, 1965. and
(c) the Dn‘cctor;' R..port made pursuant to sub-.ection (5) of gection 169
'in 50 £ar as it is roquired by the Companias Acty 1965 to. dcal vith . ,
" mtters dealt ‘with in the Accoum;mg and othcr records cxanined by u. " "

givu a truc and fair viev of such matters. 0Ll e
f * " See Tt - o, e :
i ) 2 . | e ot . e e N ¢ » . . o

. . R o D!

: ¢
; Dated ;}_x}s 23rd day ok February, 1970. L , o o

] . . .
et . o . ; 1 V. s N .
. . ' "‘,j R FET - [
’ B . . P s . ’ " ; Py [

LI K B 0 N
e . S . [ ,Z.j,,‘

! A te ’ . H
“ N TR Y . s ’ . o . .
' N . ' o i

- o S RETERRE IS Do
LR e . o '
- v, b i 1
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. L Borneo Mining
Sdn. Bhd. 19638,
1969, 1970, 1971
(continued)

EOINLO NIWING SUIDINIAN BERHAD

BALANCE SHEET .
_AS_AT 39ST DEGEMBER, 1969 -
SHARE CAPITAL
Authorised:
!,.‘225990 3,000,000 shares of $1.00 each .3.000!.000.00
. . BIDZDAREB RS
Issued:

12,000 " 12,000 shares of $1.00 r 12,000.00
6,000 Less Call in Arrears ' j' 6,000,00
6,000 ' : 6,000.00
L -2 1 2 | NUBaEE3N

Represcnted by:
CURRENT ASSETS
6,000 - Cash in hand - 6,000.00
500 Deposit for Prospective Mining _ 500.00
6,500 : 6,500.00
INTANGIRLE ASSETS )
4,517 Preliminary Expenses 4,661.10 )
- Secretarial Charges. L ' 100,00 1 S
Co ' . 1 . —. ."“ ' ’ p
100 . 'Add Audit Fee _» 100.00 ’ 361.10
ST S ‘ ' 11,361.10

'Less ' ' ' ) ; .
. CURRENT LIADILITIES S o L
'$,017. "+ . Sundry Creditors ' o o

‘ Xong Thai Sawmill (Mird) Sdn. Bhde 5,161.10 S .

- .‘ Secretarial Charges ) 100.00

»

100 " . Audit Fee Due . ) T 100,00

5,117 R Co 54361.10

6,000 ' ‘ = ’ 6,000.00
. -..-- -

whnme « .
f . . . ]

Statement of Preliminary Expenses

" Balance b/f : : 4,617.00
Add Minutes Book $1.60
Registrar of Members 18.00
.Filing Fee 20.00 !
Stamp Duty —f-bﬁ 14.10 2 |
4,6061.10

MEAREXZIIAD
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& Borneo Mining
o = ; Sdn. Bhd, 1968,
STATUMENT RY THE DIFECTORS : ) 1969‘ 1970, 1971
Pursuant to Section 169 (12) of the Companies Act, 1965 . (continued)

Padkey Tl frnee Sty il 08 hoy G134

LN
wc,-'coau...c-o.-.....- R R N R I A R R I
) Sornte Tindng ida, T,
being two DIirectors Of cecereeioi. vt tosercovare . socanssecarssnsvecssoravonssos
. . . . } d
R ‘- in the opinion of the Dirzctors, the accompanying Profit W
wid LOSS svwcvae 1o Ulawn up SO as to gave a true and‘ asgagggxr?f &b& results -
of the business of the Company for the year ended ev.seeivancoaceacoacerosacnun
..id tuat, in the opinion of the Dircctors, the accompanying Balance Sheet 15
drgyn up SO as tS exhyblt a truf and fair view of the state of affairs of the
Compaily a5 @b ceceecinianncastonneras seeman
For and on behalf of the Board,:
s 0000 r 2B be OBl s
Director
1

RN NN NN R RN X RN

Director

ard Juica ?]
Udted thls seveene day Of ssecscssyensey 19 ’ .

" ' DECLARATION : L ‘
| _‘Pu}suant to Amended Section 165 {(13) of the Companies Act, 1965 - - .. ..

'

o Gk A oy ol nloniu gy A SIS 3 25 :
I, ssesecseserrrerostssrstosnsee -.Qo....'.l'otltﬁaiotlo"ntl..

8 Sorneo Ningws e Th ' ‘ ' :

. of ...........................T.................. do solemnly and sincerely ‘ ‘

G 'are that the accompanying Balance Sheet and Profit and Loss Account of the '

Cq. any are, to the best of my knowledge and behef. correcte o '

. And I make this solgmn declaration conscientiously belxevmg the same to -

.,e true and by virtue of the' préovisions of the Statutory Dccla.ration Act, 1960.
Subsc!ribed and solemnly declarle.d by)

oty il

the above-named 00..0"'.0.000.00!..000.0.)

s AR
--.--.-o.ln’.'-'-o.--c‘-an- at .0..".‘..-.....)

1 the State Of cveecrencance; LhiS cavass)
0 2000000200000 00000000

duy of Q.lccotﬂoooowo-|19 )

Before me, .

LN N N AR Y RN NN NN ]

Signature of Magistrate.
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ST KL

AR A RURHAD
[ KITRY

PR ATOTENITANE RIS N |

Fhe Hlrectars hove ple sare B0 Procenting porewith thetr Reports The audived
L1 nee Lhecet as ot 315t baecader, /0.

The Gompony has 3ot cotnaencod business.
06 Frelicuery &d bromprocuctisg Lxpanses, $100.00 as audit Fee snd $100,0v
A deposit of 35UJU.U0 has been paid for prospective -

There were ouly $4,925.C0 incurred

1

o clrcwiztiates Bubve (risen which ruiler wdicruaice ta t.j)hc exi-ti:g method
of valu.tion of ossets «ad lidbilitics of the Compaty mislecdiny or in-

GPEPOULLOLEy cid Cunae ware o contingeut licbilities uadertaken by the
. i

o)
as Lucretoriud Liioryase
minil.lg. :

L) I
Luingiatiy

c)

uCCuunts L tre

bogisuisay cad -6l bas

Lirsgtors
Dato Ling Béuy Licey
Pan Sri Tuconia

' L Bujang '

"Bato bing sienyg Gionag
v, Ling Leny Tudoag

LTad Bing Ghil
Dato Ting Lik duwg

1
'

Lo
P

1a the opiniun of the Directors, the total of the Currantl isoct:

uid o the yoor was o3 fedlodsi=

Adiress

1

: night

reason. Liy be wpucicu to rewlize the volac ot whica they ore sioun in the
o<ty da the usrdiniry course of busingss of Lhe Compeny;

“fhe nwaber of chidren Leld by sach of the present birectdrs both in the

i ' [
Sherainldings _
st _ond of yoor

T

\:i_":'y,'-

Upper Lonang Road, Siba

Kje Nyabor Kouad, Libu '
GUaCINSUI Y,y lt‘lbd !
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1d, 01d Street, Libd
(pazensvay, Hibu

S GTRGEG Was i DVl OF sharase

heyinning
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8
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SO RiRSElE far roeapyiatnents S
. N ) ! ! s o s .
e T - . } ! . e .o
i, ''r, Dated this 3Ird day ~2 Juae, 1971. , S PRERT
b . v, ! , A ’ . .
Moo _' N 7 1l ) . , 1 B " ! . -ll 't , o
) P ' C o, . ‘ ‘ c s
ot ' i . . )
’ : I : o "
For «nd on behuddf af the Dowd, -~ =

®esssrrecevestsoranse

Pirector

ercsscassponsrsnssse

Pirectur
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To Foauboers of borneo Mining Sendirian Berhad

1 have audited the Boliance Sheet as ot 315t bocanber,

1970 ad Lhe Llotcacat of Preliminary and fre-production LXpuises

for thc yo

¢ caded 315t December, 1970 of Borneo H1ining Edn.

Bhd., a5 otioched nercwith, in my oginloni-

(a)

(b)

(c)

such Boelance Sheet and Statonent of I'relininury and
Proeprodaction Sxpoascs are propurly dravit Ug in
RICTRVIRV PRI with thic proviusious of the Couapomics ict,
1075 md 83 as to glve a trusz and fuir viey of the
cto.te of the Conpray's arfairs, zccording to the best
ol wy ialormativa wad the cxplenati ng glven me ad
a5 shoun by the . ccowsting cid other records Of the

vunyanyg

the aecowiting end other records (includiag regleters)
cuined by me are properly kept in zecordance with

tha provisions of tho Conpendes. Act, 19063} od)

the Blrcctors? heport mode pursien?® ’ atlon
(5 of sectica 109 ia g0 far &5 it is . wiid by the
Companies ACt, 1565 to decd with matters dealt with
in the accouating and other records ex.mined by me,

jives a truc and Pair view of such metters.

Uoteu this drd day of Juaey, 14/71.

o...o--o----oonooon".otOo.--.
Fetep Ge e Chioy
Lppraved Lonpaay AWULLOT
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Borneo Mining
Sdn., Bhd. 1968,
1969, 1970, 1971
(continued)
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" Accounts

Borneo Mining
Sdn. Bhd. 1968,
1969, 1970, 1971
{continued)

Wt s e ey . .
s o e R B b4

Dlo-oi. . * . ¢

The Dircctors have lozsurs iz PPl LPewith thvar L o3ort, tie audised o
Ace Bhect as at J1st Dogurbor, 1571 cau toe Slotlndt OF J'Poem,rowdil.id Lag RS fOr
N nded on the samu datae

4} The Company has 0ot cortnced Businedse LOWLVLE, (XPINSUS WL nourTed £or
BUSVeYiBg pros, CLiVe Zuling oroas ib Lust oad west halayuide i pro-production
Cx2Cl8s fOr CUrr.nit yUur whouated to 415,174.56 and a8, ts LuniLGea for sure
veying snounted 9 317, 1340440 '

d) Yo circumstanccs have arisw uisich ruder pohirauce to the u:;-.:;i::-'; mthad of
valuatioa of asacts (it licbilitics of itac Lozpony alslieseny O liup;ro, riate,
nd there vore Ry coatingant 1iadbil.iics wiusrtaken by tie Caasia,,

€] in the opinaca of tiu: Lirectors, the total of the currcnt assitonight reasuaclly
bo expectied to reilize the value at uhic tiny &re showen ig t.. Ileddiias of the
tompany in tha oruuicry cuurse of Lusincss of the catpany;

‘4 The nuzbor of shorls Lald by each of the preccat Dircctors bath in the begsdiiag

ad at the cnd oF T year vas as follovsie . o

t
Sh-arliolings

Cir. stor Losrens brgdnay i _.ns of yoar

~ato Ling vaxg Sicw Upper Lanang kouc, Sivu : .y dd
Twn Data Owaku Laji
Gujyany Kge Nyubor boac, slla : N .
Lato Ling Beng Lizg luCeN3Ve/, il .y i
Ling bwng Thuwany 13s 10lind souy, abu: JEY) t
" Tal Siag Chid 16, Uld Ltreot, Sila .-revi
»aml Tiag Lik hung Cuecusvay, Sila el

There v.n no povo=it ¢f sharcsie
4 Bde Lucy Be 1. Gicu vas appointed to £ill the casual vaceacy 1uL. by ti.e diath '
OF Mre fcter Geo Lo wicws Mde Chow Fotires, but being eligiblc, uifcrs horsclt '
Hr rerappointacat. : . -
Dated this 11th day of July, 1972. o o ‘ L ‘

= Co For ond on buhall of thc Loard, L

(XX XX h ) ;0
Jirector

S~y
a\," :;Efz—_-’

viret v



1171,
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KTS 49 z
AUDIT 2o L j

To Yexbers of bLornco Minlng Landiriin oirlade

-

sLited tav -olence vheot as at 218t Do)

NERTA

1 buve

amd tbc;stata:,.-;t o Ira-pracucticn Lxpuasos for the Yoo .;.-.;--i 3ist
Deceaber, 1977 ¢ attuched hgr.f;:.;,

in my opapicii= ; : |

. | o

IATDO MIKang Ldie voiae LS Pt

(8) sucii woliice heet an4 Ltatuniat of Fre=praguctiin. . oipweios
‘ arg pro,.Tly cruen up ,m CCUIPGanSe with taw ;:r{,‘.-.u; FRTIE
) the voiadaCB atly 14K 7) Id SO 05 €O @ive & truf oo £.ar

the state of t.x Lesnpaayty offaars, ..m.p eei g tO

! tho buct of my infoi~stin &d the ;x,l.z...uu..&b-h.l e dedtd

Vald v

a3 chxrn Ly the Lcccurrtmu e OTILE FeCOFLS o.’jt..- . A

: 1 ‘
' 4 R

(4)  the aciiwling @ad Othod rocorys (including r.ui;;.rs) ! '
S © . kST . by g are Aropuriy/ gt iR ascoruwnce O I
v - e
prOViL_cuS OF e Lomp. it /CT, TUby awdy . oy
' i . ' ' J IR ) l,
L v . o, {. ! “

scction, 16y 1o 5o far as at 48 requlred by the oo a0

RIS AEty WO to Geal wita mattors dealt vith xu T ---uu tedie
[ ! i -
" o gad other records uw.u.u.d by me¢, gives & :r ,;g,.“.r Vi o /' '
ot IR
- of tuci patters. ‘ P A !
R TE . , Co . ) ' o ,{:‘,’,‘
ik :‘ Datcd this 11[p day of July, 14724 ) PN SN  "ﬁh
" “" v ! ' ’ : o ‘ . . ‘ . “"‘. [ B
.  .. o ! ! (’ ‘ , :'oﬁ :h
S o B SRR R

ITEEERENE R NN ]
1o Cinwy
Lrala ) AudatOT

Exhibits

. KTS49
3 File of Companies
“Accounts

. Borneo Mining
1Sdn, Bhd. 1968,

. 1969, 1970, 1971
_(continued)

(c) - tha bir cctors' BCPOrt fids 'yl Ll L bub-s:.-u... (), Y T
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Exhibits Exhibits
1 LY
i W e KTS49
K Ts 49 K o .? 1{File of Companies
: ' Accounts
LOIND0 IINING L1, LT - |Borneo Mining

!Sdn. Bhd. 1968,

BALAICE Gl
ALALCE GLEST 1969, 1970, 1971

65 AT 313T DECT:iLZR, 15721 (continued)
!
1229
SHARE CAPITAL
Authorised:
L, 000 3,000,000 snares of $1 each $3,000,€C0.00
Smanase ’ weBsasnanane
Issued:

512,000 12,000 shares of $1.00 each ’ $1<,000.00
€,000 Less Cell i{n arrears i : 6,0C0.C0
3,000 ‘ ' $ ©,00C.00
asmeen L L EY 1 T T Y 3

Eepresented by:
CURRCNT ASSLETS ’
$6,000 Cash in Land 56,603.00
500 ' Deposit for prospective mining i . 50G.00
- Chen Xo Ming *347.C0
§,500 t $6,847,00
' Less; '
GURRENT LIABILITILS .
5,426 -, 'Kong Thai Sawmill (Mari) Sda. ukd. $29,975.6 ,
100" . Accrued Expenses = audit fee B o o

. 100 . secretarial charges .. 205.00 !

N I
[ - ‘Creditor « Harper Gilfillan (Borneo) Sdn. Bhd. 6,084.68
———— . S ——— ,

3,626 . L 36,368.30
74 . «9,513430
Lesst
ED SETS
- Equipment at Cost 23,298,12
et gt
6,215.18
INTANGIBLE ASSCTS

4,302 Preliminary Expenses $4,502.00

624 Pre-producticn Expenses 7,713.18
12,215,168
*,000 £0,0C0.00
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Exhibits

KTS

BGIMIEC MINING LOo'1e 1liDa

STATEMENT OF PRE~PaODUSTION EXPZN..C8
FOR THE -YEAR ENDZD 3157 D:2:001 SR, 1971

>

Balance b/F

Add;

Audit Fee

Analysis Ixjenses

Compensalioa tO mative for trcees
Filing Fee

Refresinont

Legal Expeasces

Misceilaneous Expenses

Petrol

Printing & Stationery

Repairs of survey iastruseats
Salary (5ia Xa Soi)

Secretarial Chérge;

Stamp Duty & Declaration Fee
Temporary Shed at Pesan
Tr;welling & Transport for surveys

Sundry wages to matives

Exhibits
F
1 KTS49
{ File of Companies
iAccounts
1 Borneo Mining
1Sdn. Bhd. 1968,
1969, 1970, 1971
(continued)
i
$623.60 |
$100.90 i
73.72
72450
Cewo
PI-XPPN
7€ .0l
Tece€d
C.éc
15ce v
v oWl
2,500.90

Cviewd

el i

8764%- :

1,833.5

657.00

——————————

74005458

$7,713.18

B
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Exhibits Exhibits
r. v
P ' 'l K.TS49
K T S 4 9 k File of Companies
Accounts

Borneo Mining
Sdn. Bhd. 1968,
1969, 1970, 1971

BOR LD VINVING SDN. BidDe .
* {(continued)

Equipment List

1 water pump with pcrts $402.92
1 Dart Electronic, Durt Model wita vicw melcr :;id

power coil 1€7.30
1 wuit GW-4 Winkie Diimone brili complete wioth

10 HePe aLtr=coolud gusoline engine and

unipress Gy e UG
1 unit model = PRA-4~22 Long John Mayno punp

conplete with 12 ft. suctica hosz, zu £t

pressure hose, fuot valve, pressure relicf

valve, base plate 2,565.0V

Parts for Vinkie Diamond Drill ‘ 9,101.11
Murine losurance & Custom duty for Winkie .

equipment 77.43

Spare Parts S €,.64.60

$23,e98.1%
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File of Companies Accounts

11, United Singapore Lumber (Pte) Ltd. for 1969, 1970, 1971

KTS 49

S

| e - J]
i e T : !
v : . S : ‘I
T AV I
. :
i ]
l 11
i
i
o
i i
‘ Lo
.
; i !
. ' H l
D i
) ‘ Hi
o i
. '3 |
S
i
\ T - ‘, ) T ED
; ] .
. CeerIETE FOR TUTS WIAUUD MDY 56T TvLMILR 1689
. X -
1
i -
i t '
coalooo
i Lot i"
b
PECAT. MARWICK, MITCHELL & COQ.
; SiNGARPONRE AND MALAYSIA,
e e e )

Exhibits

KTS549
File of Companies
Accounts

/1United Singapore
|Lumber (Pte)
11td. for 1969,
{1970, 1971
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Exhibits Exhibits

e,

KTS49
. B . File of Companies
o B Accounts

SN e : N : United Singapore
, o Lumber (Pte)

' Ltd, for 1969,
1970, 1971

(continued)

AT evTey e oy
DT DA

- v -1 -k B S . . .
- adeoreence with the veeniconcats of the depiuiie s Aes

dixectews state oo follows: -

-t
pupates

Laoehe oninion of
cermpany for the perlod

wiftetad by ftens of &

N ~1- e .. vt Loaaa Wlaal wta e e ot USRI - . oot b d
©0 cirxcrastonees Lave avisea vhigh ronwered odhcnonce to ode exizting
; L
PO TN K P . . sliianilocias -
Mogaln LLOVOLIULLLON X Lol O tnionitictlan 3l ¢ T
h !

i

OO LLLDPULLULLIS, '

et S N . T [SUL TP ) s
swsduz Lac porlod Luuee LLUL Losamber LWO9,
Y

. . . . . . e , Yl Fome e
P o - N - .. rovy b )
WOTC WIelTloicl o/ Cad Culinin/,y ol Lot sin viim asnbacsby awd beoei2

T BESPNOE PR - . . . T s - IS ) s St
bosfeSCluen L L0 candey 80 Glluld Saluocennn2 within tle eeceaiing

poLiices tho conzany ia

period ol twelve monchs wiach will witerizio

;
its aellily oo wmeet 1ts oLlisations as aad wion caey feli due,
f

degowla ol cumzeholdings of C.vestors in Goe SollAnY Cur

cidou Slot Lecenber 1999 wera as folloyz:e , . . )

Iy

Ling Beny Siaw P - : e

Zetaicth Qeulo i - : N

. ‘ . . Nl

.

' : . R ’ - ‘. 1
, . / y , , - o .
. . !
o : . S o T . . :
R o READ R . o ‘ ‘ L -

.
®0dsets0savaberseensnIsanae e ' :

- ' Director . . , o o

nas,

TINGADS
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‘ KTS49

K T S 4 9 File of Companies

Accounts

. United Singapore
Lumber (Pte)
Ltd. for 1969,
1970, 1971
(continued)

. e
' 5
o - - s,

wiuSecows 0L UNLTED

Lot L. oy opinion

LLo0s She .l nuo dvown

UD oy ws £8 Za¥0 w SRUE wed s Vaod oX e Velnlic oo o

- . . . .
T b ey Teie e . . e T I "l
Ol S SOLLANY FOU LLS Dulavie ms o el o e Dl ol e Y e Vs Lhg

YRR R NN A I N ]

e e /
(e Sy .:'/,

-

N
4 / oy
teseteensvesustanbob st ny .y .
Clrectes
-
Jegust, W970,
STATUHTORY DR A0

I, Cikd JORG H0NG, Scevctawy ol USiTES SIVCAPORE LUMBER (¥1E.)

IMI0Ey do solennly and sincerely declave tuat the aceod;

baizsce sheet wnd profit and loss eccount are, to the bess ¢f w7
knowiedse and Lelief, correct. 4nd I mike this colemn deelzvanioa

conscic.civusly believing the same to Lu true snd by virtue oI che

Z
. N -/ {
L. ihe ) S N S
f ST e |
[N . ~ . i
T day of ) e T v |
LLCTULLYY s
o
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B e b+ e i

KVv'S. 49 _

i yiae et e el mm it U cman T ot ool mrolil
A GoWRELEN Thag Qolinaany o LoLonge f.aoll LG PUSLnC ane

D Tt i 18 . e .-
T OLOSOLNLT wWath vl Blben ceemevves i

- - T

LNOnRTRY dsora up

: Cast A .Y It - e T e e P N - e A oae | ~

D eeUSedRGE Wisle Lha D0 a0aOfD Ga die wddbene s 19067 ¢o as
C e -y T Y A - <.t . TR R LrE oy, = .

Lo owe o crue oad Soln view @ BLL sSLETe 9o law Lrleols O- tae

L. - ~ asoe T G e o P T T NP O PPang
CunsLny @5 8k Jiol Lecwmots LY, ond iz weounos fou Jhe paried

H DU DR, T m e - PP e . .t s e e e L.
sadod of Thun Cito. In ouT O)lfiun, Do BCLCUNLILE e oohes

PR | f I B T L < ¢ et i
ToLoOras (anlallnn] &Cjaobbawy (o3 SCIRVUIPPRE I n

TIDOWL, =0 U sns wo =L &L ..-.\AJ.,...H u}’ ers e
. b - - S .~ T gt
BALLors Gcail Wits i Che aecountiig Ghe Glaor Tt

by Lo, JaVOo CPLL @nd LGLe VadW e wnsld HLoLLWS,

' . . : B
v v

N ?
. © CHARDERIED ACCOUNTANI:
: YUDLIC ACCOUEIANTS, Siwd.élas

.

Exhibits

KTS49
File of Companies

T
Accounts

' United Singapore
- Lumber (Pte)
Ltd. for 1969,
1970, 1971
(continued)

t
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Exhibits Exhibits
) - KTS49
File of Companies
Accounts
United Singapore
e ——— VT WSS }
. Lumber (Pte)
K T S . Ltd. for 1968,
' 49 1970, 1971
. {continued)
-4 ~ 1
b W PYTT ) STURARONE LUt Tt 4aen Y vy S
{ N
' JROFIT_AND ) 098 SOL~WT i0h T3 PITION 254 JCACH 1669 YO LIST DECEISER 1989 N

Y . $ $

. TRADING EROFIT befors taxation 12,535
f‘.}c‘.:; -
. M
}?‘\ AFTER CHARGING: .
?_.%. Auditsrg! rewuneration 1,000
ooy, o .
., Pepreciation 2,036
|" .
Rﬂ' Director's remuneration 28,500
"y Rene ' 7,366 .
Laga:
INCCHE T4X based on profit of the pertod : 5,700
TRADLIG PROFIT after taxation . 6,835
Le.a:
EXCEPTIONAL ITEM .
Preliminary exponses written off 5,160
SE—
UNAPPROFRIATED PROFIT carried forward : $1,675



1181,

Exhibits

MIETID A rGAT o B (PTEL) LIMITED

DITAILID TRADING .0 IPRCFIT ALD LOSS ACCCOUNT FOR THE PLRIOD. .;}:T“:_.& ™
o e

7 G 069 TG 3T o nGnmLt 1949

KTS 49

") oy

5
Sales

Leeos:
Cost oi sale..

Logs purchased

Shisping and supervisioa

Freight

Gross profit

interess on loan

Leo.:
Adainisirative exputines:

Salarics 107,222
Diziciowt!s ranuacration 25,233
-

Prlating and stcilonesy 7
ﬁed;chl CXFITETS 3
Telepaoie oia telegrens 4,950
Adverzisenent PR
Posiage ) 1
Trovelling and tranljvdi aqy
Entertainment and refreshments . 3,814
Genaral c¢xpenses . 371
Oifice ront 7,266
Li,Lt and power S 1)
Staff accommodation 2,870
Audit iee’ 1,038 -
liire of furniture 1,300
Motds vililele exnences ' 2,697

Previcont fund contritubuong sad pay.soll tex 1,367
Insurance 29
Clains 26,594

Depucciation 2,635

Fi.ancial expenses:
Barnk charges 8,574

Intcrest 1,001

S TRADILSG 2R0FIT wefore taxation

R

- P

2,914,787

214,958
3,134

218,092

203,557
¢ 12,535

e

Exhibits

KTS49
File of Companies
Accounts

United Singapore
Lumber (Pte)
Ltd. for 1969,
1970, 1971
(continued)

¢
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Exhibits

KT8 49

B - LI
!
. '
o ORI (Y B TR :
In cocovdance o the requivesants ol the Coupuanles e 907, cihwe
Circetorss woate co woilauss-
1, In Lo- opluoen ©f Ll dinawSeuns Lo weoulis we Do peraclons ol Tue
GO SO e Yeal - ol P wol been wLoevially

22 EG RS Gnllslng
PR - v Lilenaws >

e madh LIl D
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We, JCHN NORMAN HACKING and DATO LIUG BEXG SIW, beipi circctors
of UNITED SINGATCRE Li".LiIR I’I‘Z.) LilATED <o hereby state that in cur
opinion the accempanying pwolil and loss aceount anc bolonce shocl cre ¢

56 25 €6 pive o twtc onrd olr view ol oic Tesulis of tic

Zow tve yoar enced Sloc Deccmbor 1870, nd ol

the scace ol affairs of the coupany as ot thet dacs,
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o 1 * GHEN Jova KAX\G Secretary of UNITED SIX\GAPORE LLMBER (msg " R
. . ] l W
}.IMI“I‘ED da solemnly and sincere].y declcr.. thu: t'he accompanym,,ﬂalpnw )

shac: a:‘sd prou: and loss nccc.mt; a ce, t:o the best of my, kncule_ d and".", -

balhf cg::pc:. Tand-1 make this solemn declatation conscicn: cusly ,.-j‘.; |

ueluvtng the same to be true nnd by vi;-t:uu o. t;ha p;onuLcns qf the ; T

Scncu:o:y Declarations Act 1035 Co . ._y', ' SRR

Declared at in the J
. Republic of Singapecre this - day of ) Secretary
‘1971, ’ )
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Other
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VRS0 Coniinlos
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Cash at L&tk GGl in wduw !

Provision fer

Working capital

. LGSQ:

‘.
I

'
'

'

SHARE CAPITAL

‘authorised?

€

. v
'

Issuad and fully pzid:

, ~ Kepresented by:

creditovws

L et omas
—ruLliOTo

. e T e
PEvrIWre Y

" AMOUNTS OUING TO RELATED COMIANILS

1"‘,500,000 14 ordinary shares ¢f $1 ecch
. 1,300,0Q0 !B' ordinary shares o

$1 cach

2 1.9 oxdimary shages of §1 ocach
. ]

RIVENUE RESERVE

Unappropriated prolics

LG oewoVe colance shoeed .

+ R o
[ RV N

e widacued nofus on chil Jereunto,

420,371,

B

L ae
Cowa%,338 -

1,500,000
'1,509,000

ettt e

3,000,000
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At TR (IR LT

TOATYLY VT LOSS ACC/GRAT POl THE VU AR _ENDED ?i8T DECEMAER 1679

25) 371949y

'

to
SSWARLY) Kidy)
$ $ v
12,535 TRADING PROTIT befove taxation 118,178
ACTEL ConalGleos ,
1,063 Auditerst vonunher.ilon 1,080
2,025 Jup.reciation 6,145
28,5C0 Directort!s remunciration . 18,000
7,365 Rent f 15,086
TanA ION
P (5,700 Income tax based on profit of the yeor 47,500
" - Income tax in ruspect of the previous year 4,395
(5,700C) ' ‘ £1,895
6,835 TRADING PROFIZ aftar taxation ‘ : 66,281
‘ Add: ' . ’
EXCEPTIONAL ITENS
| 5,160 ' Preliminary expenscs written off - '
! T Prioxr year's adjustment ' 165 b
5,160 363
1,675 NLT PROFIT FOR THE YEAR : N AT
- UNAPPROPRIATED PROFIT brought forward , 1,675
$1,675 UNAPPROPRIATED PROFIT carried forwazd . AT 0 $ 1
m‘ 2 ! * ‘ N . ,== 3

'
The above profit and loss account is to'be read in - i

conjunction with the attached notes on the accounts,
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N in N 5 - o T e 1679
LRI L0000 10706 oha
, 4

Movos velizcles 4t coue 5,085 8,685{
Less: Accuumulated cepreciaiicn ‘ 3,00 1,737,

oLt &,948

Furaituze and £ittings ot cost ! 25,90z 1,056

Leus: Accunulated depreciation o 3,097 158

17,628 558

S5,475 V35

1,40 .40

OfIica equinpment at cout

Less: aceumulated depreciatior

' 7,004 755

$29,530 69,601

et i e Y

2, CUanwouiiCY €O "ZRASION

Foreign currency transactions have been converted at rates of emchange
which approximats to those ruling ui Llot Decenber 1970 and peyaern.. oo

receipts during the year have Leen corverted at the rates then previoling,
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‘ YN 1970, 1971
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PETATLTD T7nIN A0 1o 7¥T 7 17€5 ACCOUNT FOR THE Y M D _31ST DECEMBER 1970
. -
25/3/195 1o ’
g9 \
=I5 s s
. 3,126,745 sulos $,006,173
v Lias:
—_— Cost ei salea
2,608,667 Tareie.scs 4,5.8,440
25,1112 Tliap. v and s..axvision charpes -
281,.08 Preinhl - .
2,914,787 4,548,440
- 214,955 Cr. =3 prvofit {or the year , 457,733
Al
: 3,136 Tnteoest received 3,299 *
| - ndmiilistrative fees recet ol 2,320
' - OLO~CULpY ZCIV.SE Chargln 263 )
- Commisslorn receaved 4
- Al peeu Yo 600
e o
i 3,134 6,486 '
! - beas: Liooercice dnosxehange 712
3,13 5,774
218,092 483,507 |
Lens: . 0
e, AdMITintraz ton and estallishient expenscs: 3
j - 107,922 Salar.es 161,316 .
575 Printing and siutioncry - 1,699 .
: 162 Postage 622 T
23 Medical exponces 733 . 3
+ 3,870 . Staff accoiwiccition 3,074 :
¢ 4,950 Talephena und telegrams 14,876
. 29¢ Advertisemcrt 261 . .
3,814 Entertatrment and vefreshrents 3,600 ' 4
58 Transport and travelling 6,368 i
! 3 ceneral expengas 1,039 o
3,697 tctor vehicle expenses . 4,031 }
- Cifice claaning 682 : ;
1,060 Hire of furniture 400 : :
1,431 Incaraesc 1,710
8,514 2ark charpus 17,810
7,368 Offlee rynesl 14,085
99 Insuratice . : 304
1,267 Central nrovident Jund ond payroll tax 4,929
28,0494 Clatme 40,802
, . Hocel uxpensos 938
' - Legal ux; :nscs 1,010 '
| 28,%¢0 Directer's reruncration 18,000
: . 2,036 Dapreciation 6,146
| 1,000 Asdit £ ¢ 1,000
] 830 - Water and eicctricicy 1,974
i 208,557 345,331
] e
$ 12,52 TRADING PPOFTT before taxation $118,176°
L CRTE——
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va have aliae o fa Gl deCing thia eCCotake 88 Cle €3

Yo i ot

Lnue yeor cowdG WJase Decunocr LV,

Principal Activieics

The principal activicics cf your compe

have been the purchase «ab swle of Slmper wod lumber,

Profi{is and ‘o soriabions 1971 1970

> $ 3
Prolic clcor taxation - . 195,956 65,444
Adl; dacone brought fouwase Jros the previdus year” 68,119 1,675
Amci.e carvicd forwazd to wout yeuur $244,075 $03,119
. K

4
e

e Sl

In cuo onindon, the :u,uluu oL pany's operations have not t.ca
affected L jucm OF Transili.da Lo even: ol a matexrial and uxusu“- natuyc,
In wonlviag &€ the swelic ol the yiar, we ‘have taken re.sonabla stens in
sceertalnsy, ont satislying
enG thac :quuuyu provision was muce Lo
also baen taken -u ansure that &il curse
their boc

LAOUDL Wiluan taly

Ve
suyrselves tooc
d ubtful debts,

Ly ve expectes to vealise,
.

Directorite
Tha present nenbers of tho Loavd ¢l directors are as tollowa

Dace Livy Den- Suiew
Wy Johw Hogmon ilaciiiry

Niveetors! Inteorants in Contracts

During the year ended 3lst Decenbew 1971, the company woe not a parcy to
any arrcngements to enable your directors to ncquiro benefits by mcans ol cl.:

7.

ny in the course of tha fimancicl y

¢

¢ oll known bad dui.os were writien oll
Kaisonabie stens have
nt asscts which are unlikely te realise
o value in the ordinary course of businass have becn written cuwa to an

scquisition of shares in or debenture ol the company or any ether body corporatae,

sinca the end of tho previous financial year, no directdr has received or

Leccome:ontitled to rocoive a benofit by rdasen of a contract wmada by the company

or a related corxporation with the director or with the firm ¢f which he is a
mamber or with the company in which he has a substantial £inanctal intexest,
‘ \ !

gt
The \nteteats of directors in chares of tho cempany, an doftnad by the -
Cciopanies Act at lst January 1971 and 3lst Docember 1971 are ac foilows:-

Ac the end

latcrapt n _Shares .

At beptinaing

Nem-_of Director of the yecar Bouphz Sold of the ycar

Dato_Ling Beng Sicw 1 - - 1

John Norman Hacking - BECRTE - .-
Contingent Liabilities o

.
-5

No contingent liability or othex liability has become enforceable .
likely'to become enforceable within the

sacy £RIL

£, tle date of this report there arc no contingent liabilitics which hove
wrisen since 3lst December 1971, '

dua, v

" -
vesss/

succeeding period of twelve mon: .. whieh
will m&turinlly affect the ability of the compony to meet the obli caticu. when

Exhibits

., KTS549
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{United Singapore
'Lumber (Pte)
Ltd. for 1969,
1970, 1971
(continued)
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IS R A Tt A T T8 T ' : (continued)

No cooits of the gedpny 2ve elizrgul since the ond of tha financiel year
© eetvew b Mlabilicacs of 20y ool sozsen,

AT Lo dute of chls wenovh, w2 4Ye Rutthas suara of aay civcunstances which
CUUOd Toaeol G VEILES Géeslobiollii to wdbuéne .oscts in the dccounts misleading -
st are we Lucve of any circumstenco. which would render inadequate to any sube

S.antiiloLoeni the ameunt vooctcn oif Jor bad debés and the zmount of provision

N R
WO e CUw LGOIl el wvene L e witeslal and unusual naturs which in our
RIon L5 eliull BO wddeol TeLoUlieuloy Lae reshles of che compuny'ts operationsg

s arleln sinee 3ot Doscnoor 1974,
There are no eircunstencas rot cihosulse deals wooh.in Lhis report and the
wccounts which would rendor soy awcunt oooted in the accounts nisleading,

Ladloavs i

.

The auv.ltors, ilocera, Deis

28, Jeat, worwiek, Mitclieil & Co,, Chariuced Aceountants
swd Publie accounconts, 3ingopore, wave .udicatou thelr willingnass to accept
veeappolntment, :

Ca behalf of the Board

1Y ST N
-Di:eccorz ) N

~ J

1 ”
/
v p——"
X 4 ' /”z’
‘k.;’.'.".."-...‘ LA N REN]

, Dirgctor

.
’
K4
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1!' ":, .
- .‘ N [
: FOeTT BY DINNC. 3 ¢
Ve BT TLLASG med ety LING DR STEM, heiny director
vl Ueilo cllddi il Lo DR OUDT L L i G hegghy a6t that in our

epdnica tho accompanying profit i _oss rcccent and bala we sheet are
drawn up co 23 to pive & true and Foln vicw of the rvooults of the busie
he company Lo the yelr wioad 1ot Leacaler U671, snd of the

. -
state oo _ladrs of tho C¢oeany o2 ao char dete,
~

ned c¢a Lernld of the Boa cd of Directors

. o /%(/f/%/\)

’I RE IR e RN

D R N T T Y

! Direcect

SINGAPOR

\,m, /’/4‘-4/ 1972, : o Lo

v

STATUTORY DECY.ARATION .

.

1, CHII J00G KANG, Sccretoiry of UNITFD SINGAPORE LUMBER (FIE,)

LIMITED do solomnly and since:ély'decl.‘:a‘thuc the accompanying balance

shest aud profit and loas account arc, to tha hest of 1y knowledge and
bauat, Qorrect, And I make this molomn declaration conncientiously
beuovtng the sama to ba true and by virtua of tho provisions of tha
Statutory Declarvacians Act 1835,

Ceelared ct A‘iﬂ/ﬂ\/‘—ﬂ‘ in the )
lepubiic of Simgapore this /I /4. day of ) Secrets ry =1 L
' - - i
//‘u'(,’ 1972, ) //,/, 2
Lafore me: ) T
K - o
/ / / ./;/T v )

/,——‘——-

A COPELGNON
Commirsioner. tor Uatlis,

S,
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COOTHR M

52

In cur Spin.on the accoipaaying:
loi. 2ccount tegetier with tin. noteo

d

o

[&]

{n zzeoodence with the previao.on
8 toce ons fotr view of the ooove ol
sos vesults o

3lce Ceccemner 1971, and

In cur cpinlon, tad SSudwnding ancg ot

balance shect and prolit cnd
thcrato are properly dwewn up

rhe Coponles Act S0 &S Lo giie

thae L lfoics ol the company as Lo

excerined by us ave sconerly Lept in accordance with the previs.ons <2
Y i F eD : o 13 -

the Act, and the Directora! report, 1a so far as it is

requlred by the

Act to 6ozl with the matzess Joilt wlith dn the occounting and «ther

recoeds cuamined by us, [ives & vl and fafy view of snzh matterc,

7 ) .

P o .

/ _1',‘1.«;74."‘,/»—«-.(.'. B

CilANT Y EDTACCOUNT TS

TJULLC ACCOLLCANTS,, SINGAPORE
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1670
s .
20,500 ke Lsoh .S {wote L
CURKENT ASZETS
£ 029,650 Trwde debters
> 26,000 Conor Cludove :
L 236,650 e Lo wank and inoaiend
i '
o
| 302,35¢ |
. , _
| -~ 532 -{“-
[ CURKLa® LIABILITIZ
;474,833 Trade creditars
t
l 41,7864} Ceher coaditers
l 47,500 : Provision for taxation
564,117
38,221 . Net current assetu
$68,121
=
Repzcosented by:
.« SHARS SAZITAL
Auchorised:
1,530,005 1,500,000 'A! ovdimary chares oi §l cach
1,500,000 1,500,000 'B! orvdinary chares of $1 each
3,500,000 .
m ’
' Iszuad and fully pald:
2 2 'A' crdinary sharces of §1 each
e )
REVENUE RESERVE ™
68,155 Unappropriated prodacs
$08,1z1 .
) .

1,182,568
40,138
172,439

1,401,:45

B

987,660
53,1564
132,784

P ————————

1,173,598

O ————
v

1,500,000

1,500,000

3,000,000

L ]

The ebove balance shect 1s to be read in conjunciioa with

.the attached notes o the «ccounts,

36,530

227,547

$264,077

.
[
i

264,075

|

254,077

|

Exhibits

KTS49
File of Companies
Accounts

United Singapore
Lumber (Pte)
Ltd. for 1969,
1970, 1971
(continued)



1196.

Exhibits

Exhibits

- KTS 49

NN 1085 A0eOIEST WO T Ry ST ROEAEY 1571
1970
9 §
118,176 TRADING TROFIT belove texation
, ATTUR QUL T
1,000 TN -F SNV B - oA L,500
- ew Gl Wl e D 1o . ]
i;,lli(l L»‘ TCC LLuiCa 9,(,,:.1

Dipectovts rounuaecrat.on

13,000

- Lwd3 On GlLuscoll ” Jlued csaets 3,355
| 9,086 hent : 28,153
Less
TALTICS
4,500 ] aceia cax basce o Jwof.: ol the yeaw 132,000
5392 incoae tex in voéspocy ol C.u previous year -
e+ et !
. ,3895
€a,281 TRADING PROFIY w.lier toxatiova L
Add/(less):
EXCEPTIONAL ITZ
, " prles yeaste adjdsanaend -
Royalty (23,119)
e

NET PLOFIT FOR 'fIiE YIAR

UNAPPROPRIATED ZRCFIT brouui fowwesd

1,675
¢ 48,119 UNAPPRCPRIATED PROFIT carricd Joswawd
s .

B

The above profit ard loss account i3 to be r:ad in

conjunction with the attached notes cn the accounts,

I

132,000

224,075

(28,119) .

|

195,956

|

68,119

l

$264,075

-
. KTS49

'File of Companies
iAccounts

)

'United Singapore
{Lumber (Pte)
‘Ltd. for 1969,
1970, 1971
(continued)
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K T S 4 9 United Singapore
Lumber (Pte)
L[td. for 1969,

- -~ L e - 3
1970, 1971
MU OGN UL NOONTTTY - 3T Dt v 199y (continued)
Pl v wev 1o 910
$ $
Mocor vildeles &t coot f 20,912 8,083
Loso: decumulated depricinlcon f 7,85¢ 3,0
r . 13,25 5,211
Surniture and Jiccings Lt ocous e ' 21,267 20,922
Less: Accumulated depracicilen 6,315 3,297
o 14,951 | 17,625
Clllce ecuipment &t cool ) 11,452 8,475
Lez28: AlCumeiwdd wopuecialiicn 3,129 1,411 |
8,323 7,064

$36,530  $29,900

i, CURRINCY CONVERSION -
Forcign currency transictaon, aave !:ci converted at ratea of exchangs
whoch approximata fo those wui.ne ol 5ist’ Duciuber 1971 and payments and

.recei o8 during the yoar have been convorted at the rates then prevailing,

r
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Exhibits Exhibits
— T YT KTS49
; " ' _ File of Companies
K TS 49 ~ Accounts
! A}
. United Singapore
. e . . ‘Lumber (Pte)
! AT T Y LTITY
_ - S AL "Ltd, for 1969,
SOING ATD TTOUTT ) 300, AT60LITT ST T YIAR POES 1'ST DRCRGER 1971970, 1971
: ; (continued)
0 s
lates . 9,904,731
Less:
Cout of tuius .
Purchases ' 9,381,041
Freight an? demurra;o - 5,348
9,386,334
Crocs profit for the yeow 602,349
Add:
; 4 i Commnigaion received” . . 30,917
- Despatch moncy . 79,75
- ’ Cl.tlas . 6,698
- | Discount recefv:.d : 402
[ 2,320 | sdministrative fee recoived ' 8,949
| 3,299 Interent reeoived .. 11,237
i 600 | Rent recetved 7,000
| 263 |  Photo-copy service chargeo 597
: | ——
S WAL 145,646
712 i Lesa: Differenca in exchang. 634
5,774 143,010
463,507 ' - 747,359
Lesa:
.. Adininistystion and estabiiali:at L unBCs
1]
191,316 | . Sa.arteg and banua 230,933
168,000 Dircectorts romunaration 18,000‘
. 4,929 Central prevident fund nnd p.’\/.oll tax 6,476 -
3,074 Staff accommocation 8,700
To261 Advertisement 551
4,336 l Entertnirment and refreahmaie . 11,645
6,368 ! Travelling and transport 10,410
{19,085 0ffice reat 28,153,
1,974 Water and clectricity 2,330
14,876 Tolcphoue and telopran 28,048
. 622 . Pastana 1,485
‘ 1,699 Printing and atationcy: . 2,585
. - ‘4,031 Motor vehislen expensas 2,052
1.l Inpurance 69t .
k‘,{:l‘ 733 Modical oxponsos . 722 !
;‘, 682 Office elcuning 854
400 Hire of furniture : - _
f:,rl 010 |, Legal f..: . - R
Professional fee 853
r%';: - Adml .strative end gervice clarges 6,840
- '« 1,039 Ccneral expenses 2,989
: .40 F"’ "~ Claims - i
L Y7010 | Dank charges 7,613
;92,710 |© Interest . ' 3,377 .
I 1,000 Audit fee 1,500 !
. i Bad dcbts wricten off : 89
v - ! Loss on disposal of fixed cszes: - 3,300
' 6,146 ; Depreciation S,090 !
et ————— . . : —— e e .
345,00 391,284
©$118,176  TRADING' PAOFIT before taxation $356,075
. :



IN THE JUDICIAL COMMITTEE Noe. 25 of 1976
OF THE PRIVY COUNCIL

ON APPEAL
FROM THE FEDERAL COURT OF MALAYSIA (Appellate Jurisdiction)

IN THE MATTER OF THE KONG THAI SAWMILL (MIRI) SDN. BHD.
and

IN THE MATTER OF THE COMPANIES ACT 1965

BETWEE N:
KONG THAI SAWMILL (MIRI)SDN.BHD. (First Respondent)

LING BENG SIEW (Second Res pondent)
LING BENG SIONG (Third Respondent)
APPELLANTS
and
LING BENG SUNG (Applicant)
RESPONDENT

And by Cross-—Appeal

BETWEEN:
LING BENG SUNG (Applicant) APPELLANT ON
CROSS—APPEAL

and

KONG THAI SAWMILL{MIRI) SDNeBHD, (First Respondent)

LING BENG SIEW (Second Respondent) and

LING BENG SIONG (Third Respondent)
RESPONDENTS ON
CROSS—APPEAL
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Coward Charnce, Stephenson Harwood & Tatham,
Royex House, Saddlers?' Hall,

Aldermanbury Square, Gutter Lane, Cheapside,

LONDON EC2V 7LD LONDGCN EC2V 6BS.

Solicitors for the Appellants Solicitors for. the Respondent
and the Respondent on the Crosse and the Appellant on the Crosge

Appeal Appeal



