
IN THE PRIVY COUNCIL No. 17 of

ON APPtML FROM THE SUPRBC COURT OF NEW SOUTH WALES. 

COMMON LAW DIVISION. COMMERCIAL LIST. 

MATTER NO, 16157 OF 1980

BETWEEN:

PHILLIP WILLIAM CARNEY 

Appellant (Defendant)

AND:

JOHN EDWARD HERBERT 

Respondent (Plaintiff)

TRANSCRIPT RECORD OF PROCEEDINGS

PART II 
VOLUME II

SOLICITORS FOR THE APPELLANT

Kennedy & Kennedy,
111 Elizabeth Street,

SYDNEY.

Telb'ohone: 232 3033 
DX 231 Sydney

By their Agents:

MacFarlanes,
10 Norwich Street,

LONDON. ES4A 18D U.K.

Telephones (Ol) 831 9222

SOLICITORS FOR THE RESPONDENT

White & Associates, 
49-51 Eton Street, 

SUTHERLAND.

Telephone: 542-3644 
DX 11048 MIRANDA

By their City Agents:

Law & Milne,
68 Pitt Street,

SYDNEY.

Telephone: 232 2522 
DX 223 SYDNEY

By their Agents:

Charles Russell & Co.,
Hale Court, 

Lincoln's Inn,
WC2A 3UL U.K.

Telephone: (01) 242 1031

Yew* 7*-?t»» St..



IN THE PRIVY COUNCIL No. of 1983

ON APPEAL FROM THE SUPREME COURT OF NEW SOUTH WALES. 

COMMON LAW DIVISION. COMMERCIAL LIST. 

MATTER NO. 16157 OF 1980

BETWEEN:

PKELLIP WILLIAM CARNEY 

Appellant (Defendant)

AND;

JOHN EDWARD HERBERT 

Respondent (Plaintiff)

TRANSCRIPT RECORD OF PROCEEDINGS

PART II 
VOLUME II

SOLICITORS FOR THE APPELLANT

Kennedy & Kennedy,
111 Elizabeth Street,

SYDNEY.

Telephone: 232 3033 
DX 231 Sydney

By their Agents:

MacFarlanes,
10 Norwich Street,

LONDON. EC4A 1BD U.K.

Telephone: (01) 831 9222

SOLICITORS FOR THE RESPONDENT

White 5 Associates, 
49-51 Eton Street, 

SUTHERLAND.

Telephone: 542-3644 
DX 11048 MIRANDA

By their City Agents:

Law & Milne,
68 Pitt Street,

SYDNEY.

Telephone: 232 2522 
DX 223 SYDNEY

By their Agents:

Charles Russell & Co.,
Hale Court,

Lincoln 1 s Inn,
LONDON. WC2A 3UL U.K.

Telephone: (01) 242 1031



IN THE PRIVY COUNCIL No. of 1983

ON APPEAL FROM THE SUPREME COURT OF NEW SOUTH WALES, 

COMMON LAW DIVISION, COMMERCIAL LIST. 

MATTER NO. 16157 OF 1980

BETWEEN:

PHILLIP WILLIAM CARNEY 

Appellant (Defendant)

AND:

JOHN EDWARD HERBERT 

Respondent (Plaintiff)

TRANSCRIPT RECORD OF PROCEEDINGS

INDEX OF REFERENCE: 

PART II

List of Exhibits 

VOLUME II

Exhibit 
Mark Description of Document Date Page

PLAINTIFF'S EXHIBITS:
"A" Letters from Airfoil Registers 

Sales Pty. Ltd., to K. Jehnic, 
J. Herbert and D. Arnett 
respectively 25 July, 1980 329

"Al" Agreement for Sale of Shares 
between Darrell Bruce Arnett 
of the first part and
Ilerain Pty. Limited 21 March, 1980 
(Reproduced in Record of 16159 
of 1980)

"A2" Agreement for Sale of Shares 
between John Edward Herbert 
of the first part and 
Ilerain Pty. Limited of the 
second part 21 March, 1980 332

"A3" Agreement for Sale of Shares 
between Karlo Jehnic of the 
first part and Ilerain Pty.
Limited of the second part 21 March, 1980 
(Reproduced in Record of 16158 
of 1980) Index «A.



Exhibit 
Mark

"A10"

"A26"

"A27"

"A28"

"A29"

"A30"

"A31"

"A32"

"A33"

"A34"

"A35"

"A36"

"A37"

"A43"

Description of Document Date

Deed of Guarantee between the 
Defendant of the first part 
and John Edward Herbert, 
Darrell Bruce Arnett and Karlo 
Jennie of the second part 24 March,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536165 24 March,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536166 24 March,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536167 24 March,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536168 24 March,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536169 15 August,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536170 15 August,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536171 31 July,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536172 31 July,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536173 31 July,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536174 18 March,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536175 18 March,

Butt for Airfoil Registers Pty. 
Limited Cheque No. 536176 18 March,

Reconstituted ledger account

1980

1980

1980

1980

1980

1980

1980

1980

1980

1980

1980

1980

1980

Page

335

338

339

340

341

342

343

344

345

346

347

348

349

No. 18 of Airfoil Registers
Pty. Limited - Defendant's
loan account Undated

'A44" Annual Return of Airfoil 
Registers Pty. Limited to 
31 December, 1979 31 December, 1979 351

Index "B"



Exhibit 
Mark Description of Document Date Page

 A45"

"A47 1

1(5)

1(6) 

K7)

1(8) 

1(9) 

1(11)

1(12) 

1(13) 

1(14)

Copy balance sheet for Airfoil
Registers Pty. Limited as at
31 December, 1979 annotated
in pencil Undated

Balance sheet and profit and
loss accounts for Airfoil
Registers Pty. Limited as at
27 June, 1980 Undated

Photocopy of calculations in 
Defendant's handwriting Undated

DEFENDANT'S EXHIBITS:

Memorandum of Mortgage from
Newbridge Industries Pty.
Limited to Darrell Bruce
Arnett 21 March,
(Reproduced in Record of
16159 of 1980)

Memorandum of Mortgage from
Newbridge Industries Pty.
Limited to John Edward Herbert 21 March,

Memorandum of Mortgage from 
Newbridge Industries Pty. 
Limited to Karlo Jehnic 
(Reproduced in Record of 
16158 of 1980) 21 March, 

25 March, 

Undated

Caveat R758529

Draft Agreement for Mortgage

Page 30 of the Statement of
Account of Airfoil Registers
Pty. Limited with the
Commercial Bank of Australia
Limited, Padstow 27 March,

Airfoil Registers Pty. Limited
cheque No. 536165 24 March,

Airfoil Registers Pty. Limited
cheque No. 536166 24 March,

Airfoil Registers Pty. Limited 
cheque No. 536167 
(Date unclear)

1980

1980

1980

1980

364

366

371

1980 374

1980

1980 377

382

383

385

386

387

Index "C"



Mark Description of Document Date Page

1(15) Airfoil Registers Pty. Limited
cheque No.536168 15 August, 1980 388

1(16) Airfoil Registers Pty. Limited
cheque No. 536169 15 August, 1980 389

1(17) Airfoil Registers Pty. Limited
cheque No. 536170 15 August, 1980 390

1(18) Airfoil Registers Pty. Limited
cheque No. 536171 31 July, 1980 391

1(19) Airfoil Registers Pty. Limited
cheque No. 536172 31 July, 1980 392

1(20) Airfoil Registers Pty. Limited
cheque No. 536173 31 July, 1980 393

2 (Exhibit mark not used)

3 Airfoil Registers Pty. Limited 
cheque butts numbers 536001- 
536164 and 536177-536200 394

4 Defendant's Interrogatories
Nos. 2 and 3 and replies thereto 441

Index "D"



A irfnjl J?f*aJCferC 131 133 Newbridge Road 
LlU-LULL /VCX/J6C/J SALES PTY. LTD. Moorebank, N.S.W. 2170 «

P.O. BoX 230
Liverpool, N.S.W. 2170

Tel. 601 1066

25th July, 1980.

Mr. K. Jehnic.
50 Victor Avenue,
PICNIC POINT. N.S.W. 2213,

Dear Karlo,

As at the 27th June 1980, Airfoil Registers Pty. Ltd. 
was sold, and a new company formed named Airfoil 
Registers Sales Pty. Ltd.

As a result of our reorganisation our bank account at
the Commercial Bank of Australasia at the Padstow 10
branch has been closed.

I would appreciate the return of cheques drawn on 
Airfoil Registers Pty. Ltd, so that fresh cheques can 
be issued as soon as possible.

For your information the new bank account has been 
opened at the Commercial Bank of Australasia at their 
Padstow branch.

Sorry for any inconvience caused by our reorganisation.

Yours faithfully,
AIRFOIL REGISTERS SALES PTY. LTD. 20

P.W. CARNEY. 
Managing Director.

Exhibit "A" - Letter 
329. to K. Jehnic, 25.7.1980



Airfoil Registers ^ TVC, „„,„ T 131-133 Newbridge Road 
SALES PTY. LTD. Moorebank. N.S.W. 2170

P.O. Box 230
Liverpool, N.S.W. 2170

Tel. 601 1066

25th July, 1980.

Mr. J. Herbert.
15 Mcdougall Street,
BAULKHAM HILLS. N.S.W.

Dear John,

As at the 27th June 1980, Airfoil Registers Pty. Ltd. 
was sold, and a new company formed named Airfoil 
Registers Pty. Ltd.

As a result of our reorganisation our bank account at
the Commercial Bank of Australasia at the Padstow 10
branch has been closed.

I would appreciate the return of cheques drawn on 
Airfoil Registers Pty. Ltd., so that fresh cheques can 
be issued as soon as possible.

For your information the new bank account has been 
opened at the Commercial Bank of Australasia at their 
Padstow branch.

Sorry for any inconvience caused by our reorganisation.

Yours faithfully,
AIRFOIL REGISTERS SALES PTY. LTD. 20

P.W. CARNEY. 
Managing Director.

Exhibit "A" - Letter 
330. to J. Herbert, 25.7.1980



Da-nif+mT 131 -133 Newbridge Road 
I\C£lSlCrS SALES PTY. LTD. Moorebank. N.S.W. 2170

P.O. Box 230
Liverpool, N.S.W. 2170

Tel. 601 1066

25th July, 1980.

Mr. D. Arnett. 
5 Oatley Place, 
PADSTOW. N.S.W.

Dear Darrell,

As at the 27th June 1980, Airfoil Registers Pty. Ltd. 
was sold, and a new company formed named Airfoil 
Registers Sales Pty. Ltd.

As a result of our reorganisation our bank account at
the Commercial Bank of Australasia at the Padstow 10
branch has been closed.

I would appreciate the return of cheques drawn on 
Airfoil Registers Pty. Ltd., so that fresh cheques can 
be issued as soon as possible.

For your information the new bank account has been 
opened at the Commercial Bank of Australasia at their 
Padstow branch.

Sorry for any inconvience caused by our reorganisation.

Yours faithfully,
AIRFOIL REGISTERS SALES PTY. LTD. 20

P.W. CARNEY. 
Managing Director.

Exhibit "A" - Letter 
331. to D. Arnett, 25.7.1980



THIS DEED made the 21st day of March, One thousand nine

hundred and eighty between JOHN EDWARD HERBERT of 15

McDougall Avenue, Baulkham Hills, in the State of New

South Wales, Sales Manager (hereinafter called "the

Vendor") of the first part and ILERAIN PTY. LIMITED a

company duly incorporated in the State of New South

Wales and having its registered office C/- Charles M.

Harvey & Co., 3rd Floor, 163 Clarence Street, Sydney in

the said State (hereinafter called "the Purchaser") of

the second part. 10

WHEREAS

(a) The Vendor is the owner of Share Certificate No. 

2 in respect of 5 shares IN company known as 

AIRFOIL REGISTERS PTY. LIMITED being a company 

duly incorporated in the State of New South Wales 

and having its registered office at 131-133 

Newbridge Road, Moorebank in the said State 

(hereinafter called "the Company") 

(Such shares being numbered 91 - 95 inclusive).

(b) The Vendor has agreed to sell the said shares to 20 

the Purchaser for the sum of One hundred and nine 

thousand eight hundred dollars ($109,800.00)

NOW THIS DEED WITNESSETH AND IT IS HERBY AGREED AND

DECLARED AS FOLLOWS:

!_.___The Purchaser shall pay to the Vendor the sum of

One hundred and nine thousand eight hundred dollars

($109,800.00) such amount to be made by cash or bank

cheque as follows:

Exhibit "A2" - Agreement for 
Sale of Shares, J.E. Herbert 

332. and Ilerain Pty. Limited



Exhibit "A2" - Agreement for 
Sales of Shares, J.E. Herbert 
and Ilerain Pty. Limited

a) As to the sum of $41,000.00 such sum to be 

paid on 24th March, 1980.

b) As to the sum of $23,000.00 such sum to be 

paid on 31st July, 1980.

P.W. Carney J.E. Herbert
W.S. Morton D.K. Simpson, Solicitor

-2-

c) As to the sum of $45,800.00 such sum to be 10

paid on 15th August, 1980.

2.___Upon receipt of the payment of the said $41,000.00 

the Vendor shall execute a Transfer of the said shares 

in favour of the Purchaser in appropriate form and 

shall hand such Transfer to the Purchaser. 

_3_.___Should any payment due by the Purchaser to the 

Vendor under Clause (1) hereunder be in arrears exceed­ 

ing fourteen (14) days from the due date then the Vendor 

shall be at liberty to immediately commence proceedings 

to recover the amount due as a liquidated sum. 20 

IN WITNESS WHEREOF the parties hereto have hereunto set 

their hands and seals on the day and in the year first 

hereinbefore mentioned.

SIGNED SEALED AND DELIVERED )
) 

by the said JOHN EDWARD HERBERT ) J.E. Herbert
) 

in the presence of: )

D.K. Simpson Solicitor

Exhibit "A2" - Agreement for 
Sale of Shares, J.E. Herbert 

333. and Ilerain Pty. Limited



LIMITED was hereunto affixed 

by authority of the Board of 

Directors in the presence of:

W.S. Morton 

Secretary

Exhibit "A2" - Agreement for 
Sale of Shares, J.E. Herbert 
and Ilerain Ptv. Limited

THE COMMON SEAL of ILERAIN PTY. )

P.W. Carney (L.S.) 

Director

Exhibit "A2" - Agreement for 
Sale of Shares, J.E. Herbert 

334. and Ilerain Pty. Limited



THIS DEED made the 24th day of March One thousand nine 

hundred and eighty between PHILLIP WILLIAM CARNEY of 22 

Miller Street, Kingsgrove in the State of New South 

Wales, Company Director (hereinafter called "the guaran­ 

tor") of the first part and JOHN EDWARD HERBERT of 15 

McDougall Avenue, Baulkham Hills in the said State, 

Sales Manager, DARRELL BRUCE ARNETT of 5 Oatley Avenue, 

Padstow Heights in the said State, Manager and KARLO 

JEHNIC of 50 Victor Avenue, Picnic Point, in the said 

State, Manager (hereinafter called the "vendors") of 10 

the second part

WHEREAS by Deed dated 21st day of March, One thousand 

nine hundred and eighty the vendors each severally 

agreed to sell certain shares in Company known as 

AIRFOIL REGISTERS PTY. LIMITED (hereinafter called the 

"company") to ILERAIN PTY. LIMITED (hereinafter called 

the "purchaser") AND WHEREAS pursuant to the said Deeds 

certain monies are expressed to be payable by the pur­ 

chaser to each of the vendors AND WHEREAS the guarantor 

has agreed to guarantee the obligations of the company 20 

under the said Deeds.

NOW THIS DEED WITNESSETH AND IT IS HEREBY AGREED AND 

DECLARED AS FOLLOWS;

1.___In consideration of each of the vendors entering 

into the said Deed with the said purchaser the guarantor 

hereby agrees that if the said purchaser shall make 

default for more than 14 days in payment of any princi­ 

pal monies due under any of the said Deeds the said

Exhibit "A10" - Deed of 
335. Guarantee, 24.3.1980



Exhibit "A10" - Deed of 
Guarantee, 24.3.1980

guarantor will pay the amount thereof to the said ven­ 

dors at the expiration of 3 days after demand in writing 

thereof shall have been made upon the said guarantor by 

or on behalf of the said vendors.

2.___All monies received by the said vendors from the

said guarantor shall be applied by them for the benefit

of the said purchaser in satisfaction and discharge of

any monies 10

P.W. Carney
K.Jehnic J.E. Herbert D.B. Arnett

-2- 

due to them as such.

3._____Any default made by the said purchaser shall with­ 

out further proof entitle the said vendors to sue upon 

this covenant and to recover from the said purchaser 

the sums hereby secured.

4._____This covenant and guarantee shall be a continuing 

guarantee and shall remain in operation until all 20 

monies due under the said Deeds are paid unless pre­ 

viously determined and revoked with the consent of all 

parties hereto.

IN WITNESS WHEREOF the parties hereto have hereunto set 

their hands and seals on the day and in the year first 

hereinbefore mentioned.

SIGNED SEALED AND DELIVERED )
) 

by the said PHILLIP WILLIAM CARNEY ) P.W. Carney
) 

in the presence of: W.S. Morton )

Exhibit "A10" - Deed of 
336. Guarantee, 24.3.1980



Exhibit "A10" - Deed of 
Guarantee, 24.3.1980

SIGNED SEALED AND DELIVERED

by the said JOHN EDWARD HERBERT ) 

in the presence of: )

O.K. Simpson

SIGNED SEALED AND DELIVERED ) 

by the said DARRELL BRUCE ARNETT )

in the presence of:

O.K. Simpson

SIGNED SEALED AND DELIVERED 

By the said KARLO JEHNIC 

in the presence of:

O.K. Simpson

)

J.E. Herbert

D.B. Arnett

10

K. Jehnic

Exhibit "A10" - Deed of 
337. Guarantee, 24.3.1980
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Exhibit "A27" - Airfoil 
339. Registers Cheque Butt 536166



Exhibit "A28" - Airfoil 
340. Registers Cheque Butt 536167



B- 536168

Exhibit "A29" - Airfoil 
341. Registers Cheque Butt 536168



536169

Exhibit "A30" - Airfoil 
342. Registers Cheque Butt 536169



536170

Exhibit "A31" - Airfoil 
343. Registers Cheque Butt 536170
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536171

Exhibit "A32" - Airfoil 
344. Registers Cheque Butt 536171



536172

Exhibit "A33" - Airfoil 
345. Registers Cheque Butt 536172



536173

Exhibit "A34" - Airfoil 
346. Registers Cheque Butt 536173



536174

Exhibit "A35" - Airfoil 
347. Registers Cheque Butt 536174
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536175

Exhibit "A36" - Airfoil 
348. Registers Cheque Butt 536175



536176

Exhibit "A37" - Airfoil 
349. Registers Cheque Butt 536176
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Loan Account - P. Carney 18

1977 
Jure 30

Oct 6 
78 
June 30

Oct 31

80 
Jan 30

J2 6011.15 
28150.00 
34161.15 

Issued Shares J7 3.00

Plant & Mach 
Cash Pays

Cash Pays 

Dividend

Dividend

75231.76
109395.91

J18 3664.40
113060 31

J28 7179.00 
120239.31

June 23 Cash Pays 150000.00 
84402.18 270239 31

1977 
June 30

78
April 29 
June 30

78 
Oct 31

M/Dep Jl$ 1500.00 
Sundry Assets ./63820.66 
Plant & Mach J2 2920.00 
Cash Recs 48253.67

82333.18 116494 33 
Dividend J6 459.74 
Expenses J7 1500.00

9058.16 118454 07

Dividend J13 22095.40 
27489.16 140549.47

80
Jan 30
June 23

Dividend 
Cash Recs

J25 44268.00
1019 66

185837.13

10

350.

Exhibit "A43" - Reconstituted 
Ledger Account No. 18 
Airfoil Registers



JACKET C

LODGID »nh me Corporate 
All airs Commission on

COMMISSIONER

NEW SOUTH WALES

Companies Act, 1961 

Sections 158 and 160

V (, CODE A B c G
Form A

Annual Return
of a Company having a Share Capital

Complex in BLOCK LETTER> and lod-;c with Corporate Attain, ("onimissinn, 175
(G.P.O. Box ~!'IX. N.S.W. 2<Hlfi

/ • ' i *-^
/ s /"y< • •' - //! ''

/ 
Street, Sydney, N.S.W. 2000

Reg. No. . 
Annual Return of 
made up to the

PART A

AIRFOIL REGISTERS PTY. 

31st

Limited
day of December 19 79

being the dare of or a date not later than the fourteenth day after the date of the Annual General Meeting in 19 79

1. The accounts of the company «T'ere t laid before the Annual General Meeting of the company held on
31st December ]9 79 

being—
* the date of this return.
* the 4atf ff trip Anninl (Irifnl

•Strike out whichever Is inapplicable.

2. Toe address of the registered office of the company is:

131 Newbridge Road, Moorebank

3. The name of the company is reserved in the participating States of: 

New South Wales, Victoria & Queensland

4. The address of the principal office of the company (if any) in each participating State is:
131 Newbridge Road, Moorebank N.S.W.
93B Argus Street, Cheltenham North Victoria
20 Hasp Street, Jindalee Qld. 4074

5. The address of the place at which the register of members is kept if other than the registered office is:

6. The business names under which the company carries on business are:

Airfoil Registers Pty. Limited

Please complete:
Charles M. Harvey & Co. 
163 Clarence Street, 

-Sydnej—————————————

29-1711

Lodged by: .

Phone:.

Dale forwarded: .

Fee paid: —————————————— 
(For assessment see across re fee.)

m^ 1010.1 p. wKtr, •oviftNMtKr

351.

Time ft.r f:!in<::
This document is required to be lodged within one uiomii, or, 

where the company keeps a branch register in a place that is not 
in a State or Territory of the Commonwealth, within two months, 
after the date of the Annual General Meeting.
Fee-

If lodged within the prescribed period—
Exempt Proprietary Company .. .. .. .. J 50
Non-exempt Proprietary Company .. .. .. .. $ 75
Public Company .. .. .. .. .. .. $200

With additional fee of $25 for an Exempt Proprietary or $75 for 
Non-Exempt Proprietary or Public Company, as the case may be, 
for EACH participating STATE in which the name of the company is reserved. 

N-U. I'maltr F«s:
If lodged within one month after the prescribed period an additional $5 is payable.
If lodged more than one month after the prescribed period an 

additional J15 is payable, making a total of $20.

Exhibit "A44" - Annual Return 
of Airfoil Registers



PART B
Summary of Share Capital and Shares

7. NOMINAL SHARE CAPITAL 10,000 divided into 1 10.000_ tharrs of\ { _ 1 . rarh

8. 1 otal number of shares taken up to the 31st fj av of Dec. (being the date of the return or other authorized date)

TOTAL, ISSUED CAPITAL (Nominal Value)

19 .sharesof . -each

111.00
9. Number of snares issued:

(a) Subject to payment wholly in cash
(b) As fully paid up otherwise than in cash
(c) As partly paid up to the extent of-

111

per share otherwise than in cashTOTAL of items 9 (a), (b) and (c)—(this should acree with total in item 8) 111
10. 'Number of shares (if any") of each class issued at a discount
11. Total amount ol discount on the issue of shares which has not been written off at the date of this return
12. (a) There has been called up on each of

(b) There has been called up on each of
(c) There has been called up on each of

111 shares S_
shares $_
shares $_

m.

13. Total amount:
(a) Of calls received including payments on application and allotment(b) (If any) agreed to be considered as paid on shares which have been issued as fully paid up otherwise than in cash ..(c) (If any) agreed to be considered as paid on shares which have been issued as partly paid up to the extent of per share otherwise than in cash 

TOTAL of items 13 (a), (b) and (c)

111

111
14. Total amount of calls unpaid
15. Total amount of the sums (if any) paid by way of commission in respect of any sharesor debentures since the date of the last return .. .. .. .. .. .. $...16. Total amount of the sums (if any) allowed by way of discount in respect of any debentures since the date of the last return
17. Total number of shares forfeited
18. Total amount paid (if any) on shares forfeited
19. 'Total amount of the indebtedness of the company secured on the property (whether real or personal) or undertaking of the company $_ Nil

Particulars of each charge REGISTERED WITH THE COMMISSION are as follows:
Registered Dumber Dale of registration Amount of indebtedness at 

tbe date of this return

Nil
(1) Where there Are shares of different kinds or 1111001114 (e^.. Preference and Ordinary or $20 and S10) state the number* and nominal values separately. USE AIS'NEXURE SHEETS IF NEEDED and initial.(2) If the shares are of different kinds, state them separately.(j) Where various amounts have been called or there are shares of different kinds, state them separately. (4) Include wbst has been received on forfeited as well as on existing shares.(3) Stale tbe total amount of indebtedness and Ihow in respect of any charge registered with tbe Commission, the registered number thereof, the date of retrstration and the amount of indebtedness at the date of the return.

PART C
AIRFOIL REGISTERS PTY.LIST OF PERSONS holding shares in

LIMITED on the 31st day of December 
the return or other authorized date) and an account of tbe shares so held.

19 79 (being the date of

NOTE: If the names in this List are not arranged in alphabetical order an index sufficient to enable tbe name of any tuisou in tbe list to be readily fouDd aoufft be annexed toIbis Lost. 
NOTE: In the case of a no-liability company or a company exempted under the provisions of section 160 of the Companies Act, 1961, this list is not required to be supplied.A Company exempted under subsection (I) of section 160 should complete the certificate by tbe secretary immediately below Pan ¥ on page 4.

Folio in
Register
Ledger

containing
particulars

Names

Surname At least one Christian 
name and other initials

Addresses
• Number of shares

held by existing
members f

CARNEY, Phillip William 
JEHNIE, Karlo 
HERBERT, John Edward

ARNETT, Darrell B.

3 Turon Ave, Kingsgrove 
50 Victor Ave, Picnic Poin 
15 McDougall Ave, Baulkham

Hills
93B Argus St, Cheltenham 

Vie.
NDrth

(If space insufficient, use Continuation Sheets and initial)

93
8

5

_5 

111
* The .ic.feg.itc Dumber or shares held, and not UK duliocuve numbcn, mutt be siaud, mid th* column must be added up throiiffhout BO ft* to make one toiai to acre* with thatstate... to tbc summary <B) to have been taken up- f When the sham arc of* different classes these columns may be subdivided w that Ib* •ombar of each claw held may be abowo separately. Water* any ahars* have bat*«oav*rv.*d into nock. fMnicuian of the aotoum of stock mutt be tbown.
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AIRFOIL REGISTERS PTY. LIMITED

I certify that the attached documents as set out on pages 

I to 6 are a true copy of all accounts laid before the 

annual general meeting of Airfoil Registers Pty. Limited 

together with every document required to be attached 

thereto.

PWC

X P.W. Carney 10 

Director
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AIRFOIL REGISTERS PTY. LIMITED

REPORT OF THE DIRECTORS

FOR THE YEAR ENDED 30TH JUNE 1979

To be presented at the Annual General Meeting of the 
company to be held at the registered office of the Com­ 
pany, 131 Newbridge Road, Moorebank on 31st December 1979.

Balance Sheet as at, and the Profit and Loss Account
for the year ended 30th June 1979 disclose the following 10
results:

The Net Profit for the year ended
30th June 1979 after making due
provision for all expenses and
taxation shows a balance of 155,709.45

To which has been added

Balance brought forward 1st July 1978 58,429.36
Provision for Annual Leave Written Back 7,550.00
Overprovision for Dividend 2,166.00

223,854.81 20 
From which had been deducted

Prior Period Adjustment 10,800.00
Underprovision for Taxation 3,603.30
Provision for Dividend 44,005.00 58,408.30
Leaving a Credit Balance to carry
forward of $165,446.51

In accordance with the provisions of the Companies Act, 
your Directors report as follows:

1. The Directors recommend that an amount of $44,005.00
should be provided for payment of a dividend for 30 
the year. A dividend of $21,007 as referred to in 
the Directors Minutes of 30th April 1979 was paid 
on that date.

2. Before the accompanying Profit and Loss Account 
and Balance Sheet were made out, the Directors 
took reasonable steps to ascertain what action 
had been taken in the writing off of all bad 
debts and the making of provision for doubtful 
debts and to cause all known bad debts to be 
written off and adequate provision to be made for 40 
doubtful debts.

3. At the date of this report the Directors are not 
aware of any circumstances which could render the

Exhibit "A44" - Annual Return 
354. of Airfoil Registers



Exhibit "A44" - Annual Return 
of Airfoil Registers

amount of bad debts written off or the amount of 
the provision for doubtful debts inadequate to 
any substantial extent.

4. At the date of this report the Directors are not 
aware of any circumstances which would render the 
value attributed to current assets in the accounts 
misleading.

5. At the date of this report: 10

(i) There is no charge on the assets of the
company, which has arisen since the end of 
the financial year, which secures the lia­ 
bilities of any other person.

(ii) There is no contingent liability which has 
arisen since the end of the financial year.

-2-

6. No contingent or other liability has become en­ 
forceable, or is likely to become enforceable 
within the period of twelve months after the end 20 
of the financial year, which in the opinion of the 
Directors, will or may substantially affect the 
ability of the company to meet its obligations 
when they fall due.

7. At the date of this report, the Directors are not 
aware of any circumstances not otherwise dealt 
with in the report which would render any amount 
stated in the accounts misleading.

8. The results of the company's operations were not
substantially affected by any item, transaction 30 
or event of a material and unusual nature.

9. In the interval between the end of the financial 
year and the date of this report, no item, trans­ 
action or event of a material and unusual nature 
which should affect substantially the next suc­ 
ceeding financial year's results has, in the 
opinion of the Directors, arisen.

10. No options were granted to any person, in the
financial year and up to the date of this report,
over the shares of the company. 40

11. No Director, since the end of the financial year, 
has received or become entitled to receive a 
benefit (other than the Directors' Fees as dis­ 
closed in the accounts) by reason of a contract
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made by the company or a related corporation with 
a Director or with a firm of which he is a member 
or with a company with which he has substantial 
financial interest.

Signed in accordance with a resolution of the directors.

Dated at Sydney For and on behalf of the Board
this 10th day of
December 1979. (SGD.) P.W. CARNEY 10

Director

(SGD.) K. JEHNIC 

Director

Exhibit "A44" - Annual Return 
356. of Airfoil Registers



Exhibit "A44" - Annual Return 
of Airfoil Registers

AIRFOIL REGISTERS PTY. LIMITED 

BALANCE SHEET AS AT 30TH JUNE 1979

1978

AUTHORISED CAPITAL 
$10,000 10,000 Ordinary Shares of $1 each $10,000.00

ISSUED CAPITAL

106 111 Ordinary Shares of $1 each, fully paid 111.00 10 

3,000 SHARE PREMIUM RESERVE 3,000.00 

58,429 UNAPPROPRIATED PROFITS 165,446.51 

$61,535 SHARE CAPITAL & RESERVES $168,557.51

This is represented by: 

FIXED ASSETS

Provision Written 
Cost for Down 

Depreciation Value
50,578 Plant & Machinery 80,238.65 23,299.85 56,939.00
1,823 Furniture & Fittings 2,227.29 279.29 1,948.00 20
4,395 Jigs & Dies 11,301.00 10,673.00 628.00
4,803 Electrical Installations 5,312.71 775.71 4,537.00
7,951 Motor Vehicles 46,958.00 8,450.00 38,508.00
69,550 146,037.85 43,477.85 102,560.00 

INVESTMENTS

- Shares in Subsidiaries (at cost) 183,000.00 
CURRENT ASSETS

Cash on Hand 400.00
282,926 Trade Debtors (at book value) 480,139.92

Stock on Hand (at lower of cost or 30
102,432 net realisable value) 155,146.00
27,620 Deposits 4,620.00

568 Prepaid Charges 378.38
Sundry Debtors 4,487.92
Loan Account - Subsidiary Companies 63,769.01

- - Shareholders 10,880.45
413,546 719,821.68

INTANGIBLE ASSET (at cost) 

531 Formation Expenses 531.00
483,627 Fwd. 1,005,912.68 40
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Airfoil Registers Pty. Ltd. - Balance Sheet 30/6/79 Contd.

1978
Fwd.483,627

88,406
207,237
39,287

9,122

7,550
47,317
23,173

422,092 
422,092 
$61,535

LONG TERM LIABILITY

Loan from Heffernan & Hampson (Secured)
LESS CURRENT LIABILITIES

Bank Overdraft (Secured) 95,402.21 
Trade Creditors 327,754.15 
Accrued Charges 31,215.87 
Loan Account - Airfoil

Superannuation Fund 10,340.00 
Shareholders Loan Accounts

(Unsecured) 28,504.87 
Loan Account - Subsidiary Cortpany 
Loan Account - Associated Cortpany 4,380.05 
Provision for Annual Leave - 
Provision for Taxation 124,953.02 
Provision for Divdiend 44,005.00

1,005,912.68

170,800.00

10

20

666,555.17
837,355.17

$168,557.51

NOTE; These accounts have not been audited and should 
be read in conjunction with the attached 
Disclaimer.
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AIRFOIL REGISTERS PTY. LIMITED

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 30TH JUNE
1979

1978

Operating Profit for the year before Income Tax 
and after accounting for the following specific 

104,045 items: 280,662.47
Including as revenue: 10
1978

3,535 interest Received 215.75

Charging as expense:
1978

12,862 Depreciation of Fixed Assets 21,389.29
Interest Paid 

1,360 Other Persons 7,734.02

47,317 Less Income Tax - Current 124,953.02

56,728 NET PROFIT FOR THE YEAR 155,709.45

Less Prior Period Adjustment 10,800.00 20 
Underprovision for tax

- previous year 3,603.30
- 14,403.30

56,728 141,306.15
Add Provision for Annual Leave

Written Back 7,550.00 
Overprovision for Dividend

- previous year 2,166.00

- 9,716.00
56,728 151,022.15 30
24,874 Unappropriated Profits brought forward 58,429.36
81,602 AVAILABLE FOR APPROPRIATION 209,451.51
23,173 Less Provision for Dividend 44,005.00

$58,429 Unappropriated Profits at 30th June 1979 $165,446.51
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AIRFOIL REGISTERS PTY. LIMITED 

STATEMENT BY DIRECTORS

In the opinion of the Directors of Airfoil 
Registers Pty. Limited the accompanying Balance Sheet 
is drawn up so as to give a true and fair view of the 
state of affairs of the company as at 30th June 1979 
and the accompanying Profit and Loss Account is drawn 
up so as to give a true and fair view of the profit of 10 
the company for the year ended 30th June 1979.

Dated at Sydney 
1979

this 10th day of .. December

On behalf of the Board,

(SGD.) P.W. CARNEY

(SGD.) K. JEHNIC

•) 
)
) Directors 
)

STATEMENT BY PRINCIPAL ACCOUNTING OFFICER

I, Phillip William Carney, being the officer in 
charge of the preparation of the accompanying accounts 
of Airfoil Registers Pty. Limited for the year ended 
30th June 1979 state that to the best of my knowledge 
and belief, such accounts give a true and fair view of 
the matters required by Section 162 of the Companies 
Act, 1961 of New South Wales to be dealt with therein.

20

Dated at Sydney 
1979.

this .. 10th day of December

(SGD.) P.W. CARNEY
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ACCOUNTANTS' REPORT TO MEMBERS

We have prepared the accompanying Balance Sheet 
as at 30th June 1979 and Profit and Loss Account for 
the year then ended ("the Accounts") from the books and 
records of Airfoil Registers Pty. Limited and other 
information provided by the officers of that company and 
at the request of and exclusively for the use and bene­ 
fit of the company and its directors. 10

Under the terms of our engagement we have not 
audited the accounting records of Airfoil Registers 
Pty. Limited or the accounts. Accordingly, we express 
no opinion on whether they present a true and fair view 
of the year's trading and no warranty of accuracy or 
reliability is given. Neither the firm nor any member 
or employee of the firm undertakes responsibility in any 
way whatsoever to any other (other than Airfoil 
Registers Pty. Limited) in respect of the accounts, 
including any errors or omissions therein however caused. 20

CHARLES M. HARVEY & CO. 

(SGD.) W.S. MORTON

PARTNER 
CHARTERED ACCOUNTANTS

Registered under the Public 
Accountants Registration Act, 1945, 
as amended.
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PART D 
Particulars of the *Dircctors, Managers, Secretaries and Auditors at the Dates of the Annual Return

The present Christian or other name 
or names or surnamet

Directors

CARNEY, Phillip William 
JEHNIC, Karlo 
HERBERT, John Edward

ARNETT, Darrell B.

Manager (if any)

Secretaries 
CARNEY, Phillip William
NORTON, Wayne Stanley

Auditors for current financial year and
address:

Any former 
Christian or other 

name or names 
or surname

Usual address*

3 Turon Ave, Kingsgrove 
50 Victor Ave, Picnic P 
15 McDougall Ave, Baulk 

Hills
93B Argus St, Cheltenha 

North te.

3 Turon Ave, Kingsgrove 
10 Bertana Cres. Warrie

Other business occupation and in the 
case of directors particulars of other 
directorships required to be shown by 

section 134 (2) (c) and (3). 
(if none, stale so)

Company Director 
)int Production Manager 
lam 

Sales Manager
n 

Sales Manager

Company Director 
rfood Chartered Accountant

* "Director" includes any person who occupies the pouboo of • director by whatever nune called and any person in accordance with those directions or instructions me
directors of a company are accustomed to act.

t la the case of a corporation iti corporate narae and registered or principal office should be shown. 
J la the case of directors the address given must be tin usual residential addresa. Sec section 134 (2) (a).

PART E 
Copy of Last Accounts of the Company

Except in the case of—
(a) a company that, during the whole of the financial year to which the return relates, was an exempt proprietary 

company and an unlimited company; or
(b) a company that, during the whole of the financial year to which the return relates was an exempt proprietary 

company being a company of which the accounts and group accounts (if any) for that financial year were audited 
in accordance with the Companies Act, 1961;

the return must include a copy, certified by a director, or by the manager or secretary, of the company to be a true copy, of 
all accounts and group accounts (if any) required to be laid before the company at the Annual General Meeting together 
with a copy of every document required by law to be attached or annexed thereto.

1.- Statement to be given by the Auditor of an exempt proprietary Company

For the-purposes of subsection (1) of Section 159A of the Companies Act, 1961, I hereby state in relation to the 
accounts of —————^"*"'~—-^ _______________________________________________ Limited

.that:
proper accounting records and other books during the period

for the year ended ———————
(a) the company 'has/has not in my opmi&

covered by those accounts; _^_^
(b) the accounts *have/have not been duly audited in accoroa8ce««it^thjs Act; 

t(c) I 'have/have not referred in my report to any defect or irregularityuT'llw^ccounts.
t Particular! of my defect or irretuUmy referred to in the report ibould be attached.

Signature :_

2. Certificate in respect of a company, the accounts or group accounts of which, by reason of the circumstances referred to in 
subsections (1) or (2) of section 165s of the Companies Act, 1961, are not audited.

For the purposes of subsection (5) of section 16SB of the Companies Act, 1961, we hereby certify.J in respect of the 
financial year to which the accounts or group accounts relate, that:

(i) the company 'has/hes-not kept such accounting records as correctly record and explain the transactions and
financial position of the company; 

(ii) the company *has/hH5~noTkept its accounting records in such a manner as would enable true and fair accounts
of the company to be prepared from time to time; 

(iii) the company *has/ha&-not kept its accounting records in such a manner as would enable the accounts of the
company to be conveniently and properly audited in accordance with the Companies Act, 1961; 

(iv) the accounts and group accounts (if any) *have/hav*.'«i«»-been(properly prepared .by a competent person.

* Strike out whichever is inapplicable.
2 In the event of thii certificate being qualified in any way. particular! aboold be attached.
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PART F M.hl.tf»ol«p»Be»Me>

trtificate to be Completed,by No-Liability Companies
&nculart ai to fall* ana1 iaJ*j of forftittd iJiam lie bf 

datr when each call maiii

y to lltf roir of a m&liablluy €airtp*ity)-
ih« dair of lh« la«t rrlurri, nr~mTti» ra,ir of • fcr»l rrtum «inc« incorporation, «aj payable;"f dale* wnc« tnr ia*i rnum IM iix-nrr.*.!"'" «.h*ti Mitre* fitrtnled "cr* iTTi i ail I n •.!« and inc Place of oftrr; . ni >,umr«r '.I -nare, ».ln .1 —, r, „„ „! i.«r,tni ,„.,„ ,,ajc .,r»e ihr -l.lt of I he la* «<u,r.i .» in il.c ca»« of a fint murn tince the dale of incorporation; he m,mt», ..I .n.rr. uniu.l.l .1 ... r, ,«,, I... -Ir .1 f..rl,.ico .na.<» ma.lr .„»•> Ihe O.I, .,f thcTlr>««*r" ..I in lh« ca« c.1 a nr.l lelurn .,r.it U,« dale of IKorporiliPII, he nuiriKct of .Harea d,.[-,•<*.! ..I pun.u.ni 10 ,ur«exiio.. I «l. wa.uun Ib/ee honOJcd and tweniy-limr of lie<a«m>»iiiea Act. IW.1. ainte U.e d.le of Oi« lalt i«luin—b«ng Uia/e. wttlidrawo trom ulc or for which no bid wu received.

Signature:

^Certificate for inclusion in Public Company's Annual Return that does not 
include List of Members

For the purposes of subsectibnHllof section 160 of the Companies Act, 1961, I hereby certify, in relation to^~~^~-«^^ Limited, that—
(a) the company has more than five humlTecLmembers;
(b) the company keeps its principal share registeraua^place within five kilometres of the office of the Corporate 

Affairs Commission: and ^"^—~^
(c) the company provides reasonable accommodation and facilities jor persons to inspect and take copies of itslist of members and its particulars of shares transferred; 

and that accordingly the company is of a kind to which that subsection applies.

Signature :- Secretary

PART G 

Certificate to be given by all companies

A certificate in the form set out hereunder shall be given by the secretary or director of every company and in the case 
of an exempt proprietary company by both a director and a secretary.

CERTIFICATE
JI/We after having made due enquiries certify—

(a) that the provisions of the Unclaimed Moneys Act, 1917, relating to unclaimed moneys have been complied with; and
(b) having made an inspection of the share register that transfers *iave^ been registered since the date of the last annual return1 have not 

theinoofpera .i-n9f.ntromrimy.
(c) 'that the company has not since the date of the last annual return issued3 any invitation to the public to subscribe for any shares in or debentures of the company or to deposit moneys for fixed periods or payable at call;
(d) 'that the excess of members of the company above fifty (counting joint holders of shares as one person^ consis wholly of persons who are in the employment of the company or of its snhsjriiary nr rttiiinn i iiliiMVlnlr prrrmmly in the employment of the company or of \\* "ihrM'iay mi m j».i i>i»r»^ft»r ha«« continued to be members of the 

corj
(e) 'that to the best of our knowledge and belief the company was an exempt proprietary company within the meaning of section 5 of the Companies Act, 1961, during the whole of the financial year to which the return relates.
(OWn 4b*^ [ ii.l- .

*M*1^1 .j;.4 -~* «——:ippoint on auditor.
(g) 'that at the Annual General Meeting held on. 31st December

the company pursuant to section 165s of the Companies Act, 1961, did not appoint an

c- Signature-

Signature

.19. 79

Director8

Secretary
(1) Strike out whichever is inapplicable.
(2) Strike out this paragraph if the company fs not a proprietary company.
(3) In the case of the first annual return of a proprietary company, nrike out the words "last annual return*1 and subttitnte therefor the words "incorporation of the company"(4) Strike out this paragraph except in the case of a proprietary company whose members exceed fifty.(5) Strike out except in the case of an exempt proprietary company.
(6) Strike out this paragraph if inapplicable. Note, this paragraph is only applicable to an exempt proprietary company that is an unlimited company no member of which was at the date of the Annual General Meeting a person other than a natural person or an exempt proprietary company that is ao unlimited company or a corporation that under the law of another Sute or a Territory of the Conunonweajth is an exempt proprietary company that is an unltmited company where all the members agreed not more than one month before that meeting not to appoint an auditor.
CD Strike out this paragraph if inapplicable. Note, this paragraph ii only applicable to an exempt proprietary company that is not an unlimited company all the members of which agreed not more than one month before the Annual General Meeting not 10 appoint an auditor.ft) NOTE: A certificate signed by the same nenon km to* capacity of both director and secretary will not be accepted. See section 132 (5) of the CompaaMa Act. 1961.

TJ1L FOLLOWING CLKTlilCATE MUST Ml SIGNT-J 3Y A DliiLCTOK. MANAGER OR SECRETARY.
THE INFORMATION CONTAINED IN PARTS A, B, C, D, AND G OF THIS ANNUAL RETURN IS TRUE 

TO THE BEST OF MY KNOWLEDGE AND BELIEF. „

Signature:
"(Stale
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AIRFOIL REGISTERS PTY. LIMITED
Valuation Accounts

30/6/79
BALANCE SHEET AS AT 31ST DECEMBER 1979

AUTHORISED CAPITAL

$10,000 10,000 Ordinary Shares of $1 each $10,000.00 
ISSUED CAPITAL

111
3,000

165,447 
$168/558

111 Ordinary Shares of $1 each fully paid 

SHARE PREMIUM RESERVE

UNAPPROPRIATED PROFITS
SHARE CAPITAL & RESERVES

111.00

3,000.00

442,914.51 
$446,025.5T

This is represented by; 
FIXED ASSETS Provision Written

Cost for Down
Depreciation Value

105241.00
56
1

4

38

102

183

480

,939
,948

628

,537

,508

,560

,000

400
,140

Plant & Machinery
Furniture & Fittings

Jigs & Dies

96
4

11

Electrical Installations 5

Motor Vehicles

INVESTMENTS

Shares in Subsidiaries
CURRENT ASSETS

Bank - Melbourne 12752
Cash on Hand
Trade Debtors (at book

54

172

(at

i
i

/

i

t

i

940.
464.

301.

312.

308.

328.

85
79

00

71

70

05

28

11

12

52

,083.
341.

,301.

908.

,281.

,915.

85
29

00

71

00

85

cost)

Brisbane 2321

value)
Stock on Hand (at lower of

155
4

4
63
10

,146
,620
378
,488
,769
,881

2££./ .JU

400.
-494-, iyx.

00
48

68-859
*™ J.£-t3

75000.
-

8446.
47494

40670.
427-82?

229357.

-r89

00

00
-90
00
T?9

00
449-7442-26

1 QTI on nnJ-ooloU. \j\j
r8-3-,-e88rOO-

15073
400

674029
cost or

net realisable value)
Deposits
Prepaid Charges
Sundry Debtors

— --^
304

4
/137841^\
(.268888y

Loan Account - Subsidiary~Carpanies
- Shareholders

1.

,152.
,620.
283.
.230.

00
00
38
50

37P 7QQ ?9 •J 1 \j f yty" • EZ

12 ,380. 45

4620
283

1231
606729
10880

719,822

531

1,005,913

INTANGIBLE ASSET (at cost) 
Formation Expenses

Fwd.

1313245 
47-457-63^95

531.00
1,760,661.15

10

20

30

40
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-2-

Airfoil Registers Pty. Ltd. - Balance Sheet 31/12/79 
Contd.

30/6/79 

1,005,913 Fwd.
LONG TERM LIABILITY

1,760,661.15

114000.00
170,800 Loan fron Heffernan & Hanpson (Secured) 

LESS CURRENT LIABILITIES 10

95,402
327,754
31,216

10,340

28,505
4,380

124,953
44,005

666,555

837,355

$168,558

Bank Overdraft - Commercial Bank 
of Australia Ltd. (Secured)

Bank Overdraft - National Bank of 
Australasia Ltd. (Secured)

Trade Creditors
Accrued Charges
Loan Account - Airfoil Superannua­ 

tion Fund
Shareholders Loan Accounts 

(Unsecured)
Loan Account - Associated Company
Provision for Taxation /125505.48^
Provision for Dividend v 692.2

121012.44

33T849-T?? 27709.99 
634-466-36 237867.74

10,340.00 11029.00

28,504.87 20034.68 
2,419.16 (2237.37) 

361,314.82 126197.71 
44,005.00 44005.00 

585620

20

1,314,635.64 

$446,025.51

NOTE; These accounts have not been audited and should 
be read in conjunction with the attached 
Disclaimer. 30
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AIRFOIL REGISTERS PTY. LIMITED 

BALANCE SHEET AS AT 27TH JUNE 1980

1979

AUTHORISED CAPITAL 

$10,000 10,000 Ordinary Shares of $1 each $10,000

ISSUED CAPITAL

111 111 Ordinary Shares of $1 each fully paid 111.00

CAPITAL PROFITS RESERVE 72,553.30

3,000 SHARE PREMIUM RESERVE 3,000.00

165,447 UNAPPROPRIATED PROFITS 1,857,290.39 10

$168,558 SHARE CAPITAL & RESERVES $1,932,954.69

This is represented by;

FIXED ASSETS
Provision Written 

Cost for Down 
Depreciation Value

56,939 Plant & Machinery -
1,948 Furniture & Fittings -

628 Jigs & Dies -
4,537 Electrical Installations - - - 20
38,508 Motor Vehicles -

102,560 -________-

INVESTMENTS

183,000 Shares in Subsidiaries (at cost) 

CURRENT ASSETS

Cash at Bank 1,932,954.69 
400 Cash on Hand 

480,140 Trade Debtors (at book value)
Stock on Hand (at lower of cost

155,146 or net realisable value) - 30 
4,620 Deposits

378 Prepaid Charges 
4,488 Sundry Debtors

63,769 Loan Account - Subsidiary Companies 
10,881 - Shareholders _____-

719 ' 822 1,932,954.69

INTANGIBLE ASSET (at cost) 

531 Formation Expenses

1,005,913 Fwd. 1,932,954.69

Exhibit "A47" - 1980 Balance 
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Sheet of Airfoil Registers

_2_ 
Airfoil Registers Pty. Ltd. - Balance Sheet 27/6/80 Contd.

1,005,913 Pwd. 1,932,954.69

LONG TERM LIABILITY 
170,800 Loan from Heffernan & Hampson (Secured)

LESS CURRENT LIABILITIES

95,402 Bank Overdraft (Secured)
327,754 Trade Creditors - 10 
31,216 Accrued Charges

Loan Account - Airfoil Superan- 
10,340 nuation Fund 
28,505 Shareholders Loan Account

(Unsecured)
4,380 Loan Account - Associated Company 

124,953 Provision for Taxation 
44,005 Provision for Dividend - 
666,555

837,355 -_____ 20 
$168,558 $1,932,954.69

NOTE; These accounts have not been audited and should 
be read in conjunction with the attached 
Disclaimer.
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AIRFOIL REGISTERS PTY. LIMITED

PROFIT & LOSS ACCOUNT 
FOR THE PERIOD ENDED 27TH JUNE 1980

1979

1,589,133
13,200

216
1,602,549

Income
General Sales
Sale of Scrap Metal
Interest Received

Less Cost of Sales

3,176,555.62
15,510.65

102,432 
462,709 

8,585 
101,659 
20,205 

144,012 
26,258
865,860 
155,146

Stock on 
Purchases

Hand 1st July 1979 
- Aluminium 
- Consumable Stores 
- Die Castings 
- Paint 
- General 
- Packaging

1 
Less Stock on Hand 27th June

155,146.00 
318,455.89 
21,357.52 
99,486.62 
30,171.73 

380,939.73 
18,764.00

,024,321.49

710,714
891,935

891,835

4,598
10,753

573
6,794

21,389
11,832
9,641

29^687
164

24,230
940

4,040
14,297
20,659
18,238
10,598
39,729
8,684

334,949
3,453
3,486
6,877
7,568
6,181
7,922

607,282

1980

GROSS PROFIT 
Add Profit on Sale of Fixed Assets

Less Expenses
Accountancy Fees
Advertising
Bank Charges
Bank Interest
Cccrmission Paid
Depreciation
Entertainment
Factory Expenses
Freight & Cartage
General Expenses
Insurance
Interest Paid
Legal Fees
Light Powsr & Gas
Motor Vehicle Expenses
Payroll Tax
Printing & Stationery
Rent
Repairs & Maintenance
Salaries & Wages
Staff Vfelfare
Storage
Sub-contracting
Superannuation
Telephone
Travel Expenses

Fwd.

368.

5,782.60
1,991.00
1,662.38
1,670.92
2,500.00

22,694.00
13,866.03
8,702.36

40,624.37
451.06

7,729.45

190.00
6,224.71

23,466.22
11,439.93
1,490.94
4,125.00

609.39
333,939.10

4,082.01
8,979.25
1,655.20

5,597.44
9,470.26

3,192.066.27

10

1,024,321.49
2,167,744.78

44,784.85
2,212,529.63

20

30

40

50
518,943.62 2,212,529.63 
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Exhibit "A47" - 1980 Profit 
& Loss Account, Airfoil

Airfoil Registers Pty. Ltd. - Profit & Loss Account 
27/6/80 Contd.

1979

607,282 Fwd. 518,943.62 2,212,529.63 
3,890 Waste Removal 948.13

611,172 519,891.75 
280,663 NET PROFIT FOR THE PERIOD 1,692,637.88 10
124,953 Less Income Tax Expense ____-___
155,710 1,692,637.88
58,429 Add Unappropriated Profits 1st July 1979 165,446.51

214,139 1,858,084.39
10,800 Less Prior period adjustment ____-___

203,339 1,858,084.39
Less Formation Expenses written off 531.00 

3,603 Uhderprovision for Taxation
Underprovision for Dividend 263.00 ____794.00

199,736 1,857,290.39 20
Add Provision for Annual Leave 

7,550 written back 
2,166 Overprovision for Dividend - ____-_____

209,452 1,857,290.39 
44,005 Less Provision for Dividend

$165,447 $1,857,290.39

NOTE; These accounts have not been audited and should 
be read in conjunction with the attached 
Disclaimer.
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DISCLAIMER

We have prepared the accompanying Balance Sheet as at 
27th June 1980 and the profit and loss account for the 
period then ended ("the accounts") from the books and 
records of Airfoil Registers Pty. Limited and other 
information provided by the officers of that company 
and at the request of and exclusively for the use and 
benefit of Airfoil Registers Pty. Limited and its 
Directors. Under the terms of our engagement we have 
not audited the accounting records of Airfoil Registers 10 
Pty. Limited or the Accounts. Accordingly, we express 
no opinion on whether they present a true and fair view 
of the position or of the period's trading and no 
warranty of accuracy or reliability is given. Neither 
the firm nor any member or employee of the firm under­ 
takes responsibility in any way whatsoever to any person 
(other than Airfoil Registers Pty. Limited) in respect 
of the Accounts, including any errors or omissions 
therein however caused.

CHARLES M. HARVEY & CO. 20 
CHARTERED ACCOUNTANTS

PARTNER

Registered under the Public 
Accountants Registration Act, 
1945, as amended.
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(1)
K. Jehnic

Personal Loan A/c.

D. Arnett

40,300
3,700

44,000
7,000

37,000

26,500 
1,500 

28,000*

J. Herbert

Personal Loan A/c.

27,200
800

28,000

5,000 
23,000*

10

37
28
23

88,000

155,000
243 000 20

K. Jehnic 71700
37000

108,700

(2)

D. Arnett 37500
28000
65500

J. Herbert 23,000
45,800
68,800

108700
65500
68800

243000

30

Exhibit "B" - Typewritten 
copy of Defendant's 
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STAMP DUTY

DESCRIPTION 
Of UNO
No.. (.)

MORTGAGOR 
Noi. (b)

OMICt l«f ONLY

MORTGAGE
IUAL PROPERTY ACT, 1WO

(To be lodfcd In dvp'Kitr) 
(See Irmruci.oni for Completion niued separately)

M

Torrens lltte Relereni

Certificate of Title 
volume 4838 Folio 22

H Part Only, Delete Whole and Give Details

WHOLE

Moorebank

NEKBRIDGE INDUSTRIES PTY. LIMITED a company duly incorporated in 
the State of New South Wales and having its registered office at 
131-133 Newbridge Road, Moorebank

OfMCt Ull ONLY

(the abovenamtd MORTGAGOR) hereby acknowledges receipt of the principal sum of f 109 , g 00 .00
co*ti>ann with the undermentioned Moneiece that the provisions set forth In the Schedule hereto shall be deemed to be incorporated herein, and. for the purpos. of securing to the Mortr.»|ee the payment of the principal sum and interest thereon, mortfates to the MORTGAGEE,

MORTGAGEE 
Note (b)

TENANCY 
Note (c)

PRIOR
ENCUMBRANCES 
Note |d)

JOHN EDWARD HERBERT of 15 McDougall Avenue, Baulkham Hills,
Sales Manager

it joint ttnanti/tenanti in common

OMlCf USl ONCT

all the Moripior'i estate and interest In th. land above described (whkh tend Is referred to In the Memorandum hereinafter mentioned ftnd In th. Schedule hereto 
as lh« mortjued land) subject to the followim PRIOR ENCUMBRANCES I. Mortgage N725548—————————————————————————————————
, Mortgage P799030________________ , ___________________________________
DATI Or MOATCACf -

21st March, 1980.

We hereby certify this deaiin| to be correct for the purposes of the Real Property Act. 1900.

EXECUTION 
Note (.)

THE COMMON SEAL of NEWBRIDGE )

INDUSTRIjyTYyt^TlMITED was ) 
hereunto affixed by authority .

~———""""——" HJ- Z,-7 -fLr-Irnin tfiKOC'*C-i<J Tifltl ™~———

of the Board of Directors in ' 
the presence of: ______ •

Secretary :
5i|ned In m/ presence b/ the montagee who te pcnonalljr known to m«

Note (<)

TO 1C COMPUTED 
§1 LOOCIN6 PMTY 
Not.1 (f)
•od U)

OflKt USE ONLT

LODGED 1Y

Delivery box Number

Extra Fee Checked
by

REGISTERED - -l»

Reflitnr General

LOCATION OF DOCUMENTS
CT OTHER

1 I

Herewith.

t. • r. n _i.k

1 1
1 1
1 1
1

1 
1

Exhibit 1(6) - Memorandum 
of Mortgage, Newbridge 
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Exhibit 1(6) - Memorandum 
of Mortgage, Newbridge 
Industries to Herbert 

SCHEDULE HEREINBEFORE REFERRED TO
R.P. 25
1978 FOR THE CONSIDERATION AFORESAID the Mortgagor hereby

(a) Irrevocably appoints the mortgagee the attorney 
of the mortgagor immediately on or at any time after 
any breach or default by the mortgagor to exercise in 
the name of the mortgagor all rights, powers and reme­ 
dies of the mortgagee expressed or implied herein and 10 
to receive any moneys payable to the mortgagor in re­ 
spect of the mortgaged land whether in respect of the 
insurance compensation or otherwise and to do all things 
required to be done by the mortgagor and to execute all 
documents and to do all things necessary in regard to 
such matters.

(b) covenants with the mortgagee as follows:

Firstly - The mortgagor will pay to the mortgagee 
the principal sum, or so much thereof as shall remain un­ 
paid, on the as to the sum day of $41,000.00 of on 24th March, 20 
1980, as to the sum of $23,000,00 on 31st July, 1980 
and as to the sum of $45,800.00 on 15th August, 1980

Secondly- — -
principal sum or on so much thereof as for the time 
being shaSJ. remain unpaid, and upon any judgment or 
order in wn^ch this or the preceding covenant may be­ 
come merged ,\at the rate of
( ) per cehtum per annum as follows, namely - By 
equal N. payments on the
days of the monthsxof in each and every 30 
year N. until the principal sum shall be 
fully paid and satisfied, the first of such payments 
computed from the >v day of 
19 , to be made on the day of 
next: Provided always, and it is hereby agreed and 
declared, that if the mortgagor shall on every day on 
which interest is her einbefore\. made payable under this 
security, or within fourteen da^£ after each of such 
days respectively, pay to the mortgagee interest on the 
principal sum or on so much thereof, as shall for the 40 
time being remain unpaid at the rate\of 
( ) per centum per annum, and shall\also duly ob­ 
serve and perform all and every the covenants on the 
mortgagor's part herein contained or implied then the 
mortgagee shall accept interest on the saidXprincipal 
sum or on so much thereof as shall for the truie being 
remain unpaid at the rate of 
( ) per centum per annum in lieu of 
( ) per centum per annum for every
for which such interest shall be paid to the mortgagee 50 
within- saeh-f ear teen-days-as-aferesaid-r

Exhibit 1(6) - Memorandum 
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Exhibit 1(6) - Memorandum 
of Mortgage, Newbridge 
Industries to Herbert

Thirdly - The mortgagor will observe the 
provisions set forth in the Memorandum filed in 
the Registrar General's Office as Number Q860000 
which provisions are deemed to be incorporated 
herein.

—— it-is-hereby-agreed-and-deelaj?- 
ed that ncrtwT^hsi^nding anything hereinbefore 
contained the mor1iglig"OT=---sh_a.ll have the right 
to repay the principal suitT~a^E~~7»i¥__jtime upon

DELETION OF 
COVENANTS 
Note (h)

ADDITIONAL 
COVENANTS 
Note (i) 10

payment of interest to the end of tKe~ current

Fifthly - That the mortgagor will not without 
the consent in writing of the mortgagee first had and 
obtained further mortgage charge or otherwise encumber 
the mortgaged land provided further and it is hereby 
agreed and declared that should the mortgagor during 
the continuance of this security mortgage charge or 
otherwise encumber the said land or agree or attempt to 
mortgage charge or otherwise encumber the same without 
the written consent of the mortgagee first had and ob­ 
tained then the principal sum together with interest at 
the rate aforesaid shall at the option of the mortgagee 
become due and payable to and recoverable by the mort­ 
gagee immediately.

20

the mortgagor wi 1 I pny

omci inl 0»IT

DOICIIOM rnor
M* 0. ~Anf9,

lAJ llftl 
POLIO tOfMTfflf ft | N«.

1

1 
1

(f) 'OLIO tDCNTIMIP.

HUT SCMCOUU DIMCTIOW

ICt T(l>»
1M*«I |

1 1

!
I

*' NAMt AND MSCkimOM

* SECOND SCHEOUUE « OTMCK DIRCCTIWrt

1C) K)MOTrNJ fp DIAtING 
TTf( | NUnMR

1

I

i

«l Dn«9

V*Ui L l| /• O Will. COVt**4HIMT
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REGISTRAR GENERAL
NEW SOUTH WALES 

80 MAR 26 PI 43

10

R758529

CAVEAT FORBIDDING RECORDING
OF DEALING

SECTION 72, REAL PROPERTY ACT, 1900 
(See instructions for Completion on back of form)

X

LAND

A 1 of 1
$21

which is to be affected by the caveat
Torrens Title Reference

Certificate 
Volume 4838

of Title 
Folio 22

If Part Only, Delete 
Whole and Give Details

WHOLE

Location

9

Rd , JJMooreban 

212

LEASE, MORTGAGE, OR CHARGE 03 CM

Type of Dealing Registered Number Torrens Title Reference

NEWBRIDGE INDUSTRIES PTY. LIMITED
*

OFFICE USE ONEA 
N

U> AJ
QJ to 
H 0) 
•H >
2 Q)
(N 

r(N
*

as the REGISTERED PROPRIETOR of the land above described 
abevementiened

The CAVEATOR

JOHN EDWARD HERBERT of 15 McDougall
Avenue, Baulkham Hills, Sales Manager

OFFICE USE ONLY

claiming estate or interest pursuant to Memorandum of 
Mortgage dated 21st March, 1980

forbids the recording in the Register of any dealing
f f 4.1 4-1,^ land above described ,,,,4-^1 affecting the abevementieRed_J?egi3teJ?ed_aealiRg untxl

this caveat is withdrawn, or is removed by order of 
the Supreme Court or until after the lapse of fourteen 
days from the date of service of notice of such intend­ 
ed recording at the following address:

C/- Peet, Simpson & Co.
123 Forest Road,
Hurstville 

DATE OF CAVEAT 25th March, 1980

I hereby certify this caveat to be correct for the 
purposes of the Real Property Act, 1900.

Signed in my presence by the caveator who is personally 
known to me

10

20

30

40

Signature of Witness

377.
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Exhibit 1(8) - Caveat 
R758529

Name of Witness (BLOCK LETTERS)

Address and occupation of Witness

O.K. Simpson
Solicitor for

Caveator

Delivery Box Number 852T

LODGED BY PEET, SIMPSON & CO.
Solicitors 

123-125 Forest Road 
HURSTVILLE 2220

579 4466 
D.X. 11111 KOGARAH

Extra Fee)Checked i REGISTERED 
by i 15-4-1980

(L.S.) 
Registrar General

DOCUMENTS LODGED

10

RULE UP ALL BLANKS

378.
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Exhibit 1(8) - Caveat - 
R758529 R758529

INSTRUCTIONS FOR COMPLETION

Typewriting and handwriting shall be clear, legible 
and in permanent black non-copying ink.

Alterations are not to be made by erasure; the words 
rejected are to be ruled through and initialled by the 
caveator.

If the space provided is insufficient, additional
sheets of the same size and quality of paper and hav- 10
ing the same margins as this form should be used.
Each sheet identified as an annexure and signed
by the caveator and the attesting witness.

Rule up all banks.

The following instructions relate to the side notes on 
the form.

(a) Description of land. (If the caveat is only in 
respect of a registered dealing, rule through 
this panel.)

(i) TORRENS TITLE REFERENCE. - Insert the 20 
current Folio identifier or Volume and Folio 
of the Certificate of Title/Crown Grant for 
the land to be affected by the caveat, e.g. 

Fol. 126.

(ii) PART/WHOLE.- If part only of the land in
the Folio of the Register is to be affected 
by the caveat, delete the word "WHOLE" and 
insert the lot and plan number; 
&c.

(iii) LOCATION.- Insert the locality shown on the 30 
Certificate of Title/Crown Grant, e.g., at 
Chullora. If the locality is not shown, 
insert the Parish and County, e.g.

(b) Registered dealing. (If caveat is only in re­ 
spect of a folio of the Register, rule through 
this panel.)
Show the registered number of the lease, mortgage, 
or charge and the title reference affected 
thereby, e.g., Lease -Q123456 - Vol. 3456 Fol. 124.

(c) Show the full name and address of the registered 40 
proprietor of the estate or interest affected by 
the caveat.

(d) Strike out "land above described" or "abovemention- 
ed dealing", whichever does not apply.

Exhibit 1(8) - Caveat - 
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Exhibit 1(8) - Caveat - 
R758529

(e) Show the full name, address, and occupation or 
description of the caveator.

(f) State the nature and quantum of the estate or
interest claimed and the facts on which the claim 
is founded. As for the need for precision in 
stating the of the estate or interest 
claimed, see in re Jones 35 S.R., 560.

(g) A caveator should not forbid dealings which he 10 
has no right to forbid. If it is intended to 
forbid recording of dealings by a specified per­ 
son or to certain specific dealings, 
insert the words "by (name of person)" or other 
suitable qualification.

(h) State an address at which notices may be served. 
A post office box number is not acceptable.

(i) Execution. 

GENERALLY

(i) Should there be insufficient space for the 20 
execution of this dealing, use an annexure 
sheet.

(ii) The certificate of correctness under the 
Real Property Act, 1900 must be signed by 
the caveator in the presence of an adult 
witness, not being a party who is personally 
known.

The solicitor for the caveator may sign the 
certificate on behalf of the caveator, the 
solicitor's name (not that of his firm) to 30 
be typewritten or printed

Any person falsely or negligently certifying 
is liable to the penalties provided by 
section 117 of the Real Property Act, 1900.

ATTORNEY

(iii) If the caveat is executed by an attorney
pursuant to a registered power of attorney, 
the form of attestation must set out the 
full name of the attorney who must indicate 
the source of his authority, e.g., "AB by his 40 
attorney (or receiver or delegate, as the 
case may be) XY pursuant to power of attorney 

No. , and I declare that 
I have no notice of the revocation of the 
said power of attorney".

Exhibit 1(8) - Caveat - 
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Exhibit 1(8) - Caveat 
R758529

AUTHORITY

(iv) If the caveat is executed pursuant to an
authority (other than specified in (iii)), 
the form of execution must indicate the 
statutory, judicial or other 
caveat has been executed.

CORPORATION

(v) If the caveat is executed by a corporation 10 
under seal, the form of execution should 
include a statement that the seal has been 
properly affixed, e.g., in
of Association of the corporation. Each per­ 
son attesting the affixing of the seal must 
state his position (e.g., director, secretary) 
in the corporation.

(j) Insert the name, postal address, Document Exchange 
reference, telephone number and delivery box 
number of the lodging party. 20

(k) If any document is lodged with this caveat, record 
in DOCUMENTS LODGED panel.

OFFICE UM ONLY 

SCOHO SCHEDULE t OTHER DIRECTIONS

("I
NDTFN 

TYPE
DIALING 
NUMUft

«04 0. 1MIBT. QOVMMMCNT
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NEWBRIDGE INDUSTRIES PTY. LIMITED of 131 Newbridge 

Road, Moorebank agrees to the granting of a 2nd mort­ 

gage over its property at 131 Newbridge Road, Moorebank 

to Messrs. K. Jehnic, J.E. Herbert and D. B. Arnett 

(hereinafter called Vendors) as security for the sale 

of shares in Airfoil Registers Pty. Limited owned by 

the Vendors to Ilerain Pty. Limited. The amount of the 

mortgage will be for $243,000.00 and the documents draw­ 

ing up the mortgage will be prepared as soon as possible.

THE COMMON SEAL OF 10
NEWBRIDGE INDUSTRIES PTY. LTD.
was hereunto affixed by
authority of the Board in the
presence of: Director

K. JEHNIC

J.E. HERBERT

D.B. ARNETT

Exhibit 1(9) - Draft 
382. Agreement for Mortgage



:RF > 
131-133 NEWBRIDGE ROD
MOOREDANK

THE COMMERCIAL BANK OF AUSTRALIA LIMITED
/PADSTOW

2211 7 MAR B
F^EFERENCE

136162
VCHO
VCHQ 
VCHO
• 36166
136167
VCHO
136165
136169
>P 893
VCHQ
136192

'^CEBITS

,
; 1,507.40/

-4-41,000.00''
*~ 741, 000. OO/

: /

—77' 68,000.00/
ll 84. 62*
/280.36.

75,014.00^

^ ' .' ;*""*i: "^^

|;:' J^4|^ J

v :, :•. .. •••• .v.'>%;,.:^,-;^; ••<;•• -.i^ri-s 1:'';
J. .."'.••• : ', ."../-.^...-j,,.-^..--.;:"^. K::.

• CREDITS IflfQniB ""BALANCE ^
BROUGHT FORWARD

f
/ 7,762. 40/
/19,277.80 } 
/8,168.29 V
'

/
/5, 454.401

- : : .-,
/ (

/350.401

'• •••'•' ' -

S ^ «,

v.' £ ^p-: .

••'•'' •»•":; *"-" *?» :

21 MAR
24 MAR
24 MAR 
25 MAR
25 MAR
25 MAP
26 MAR
26 MAR
26 MAR
26 MAR
27 MAR
27 MAR

?«»p^« <«

?fev

**r •'**'* "

9,401.59 DR
10,r908,99 DR

16,131.21 CR

57,700.50 DR

120,611.08 DR

125,274.68 DR

.-!S
IS

*' •''-'-f '••-•.'

PLEASE NOTE.
AS SETTLED UNLESS OBJECTION

383.
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You or* requested picas*—
To ensue* thot pay-in slips ond cheques bear your account numb*r
Not to allow others to us* your ch*qu* form* encoded with your account number
To notify th* Bonk of any chortg* of address

EXPLANATION OF ABBREVIATIONS USED

ACC 
B/C 
BR ENT

CAF
CASH
CBS

CCD 
C/CHQ

a
CHQBK
CR
CTI

DEB I NT 
OEP 
OtS FEE 
DIV

OR
DUP BK 
EST... 
INT

mean* Bill of Exchange accepted by vou (NT I TO means
8ill(s) Collected on your behalf ITD
Miscellaneous entry from Branch eg Proceed. t£F
mail transfers, debits for drafts, etc. LOT...
Charge for keeping Current Account MISC FEE
Cosh NEC...Proceeds Commonwealth Treasury Bonds OSF
or Stock PE
Charge Cord Deposit p/N
Cosh ond /or Cheques credited to your PP...
account PP FEE Child Endowment
Cost of Cheque Book p$A
After Balance Denotes Credit Bolonc* REP
Interest on Commonwealth Treasury Bonds REP FEE
or Stock RET 
Debenture /Not* interest
Miscellaneous Deposit REV...
Charge for cheque dishonoured REV CR
Amount of Dividend received ond credited REV DR "
to your account TFR
After Balance Denotes Debit Balance ULF
Cost of Duplicate Deposit Book UPP...
Establishment Fee Letter of Credit No... # 
Interest on account

Interest on interest Bearing Term Deposit
Proceeds of interest Bearing Term Deposit
limit Establishment Fee
Payment for Lot No...
Fees not otherwise specified
Negotiation under Letter of Credit No...
Overdraft Service Fee
Pay Envelopes
Promissory Note
Periodical Payment No...
Charge for Periodical Payment not mode
on due date
Pension /Service Allotment
Unpaid cheque represented
Charge for representing cheque
Cheque returned unpaid ond debited to your
account
Reversal of ch*qu* No...
Reversal of a credit entry
Reversal of a debit entry
Transfer of Balance
Unused Limit Fee
Unpaid Periodical Payment No...
Bock-doted Entry

TO ASSIST YOU IN RECONCILING YOUR ACCOUNT—
FOLLOW INSTRUCTIONS AS NUMBERED.

4

Enter in your cheque book any credits or debits shown on this statement but not 
already recorded by you. Watch for periodical payments for insurance etc. and 
deduct these from your cheque book balance. #

0
2 LIST UNPAID CHEQUES 

' CriQ. No. AMOUNT

LIST DEPOSITS MADE 
SINCE FINAL DATE OF 
THIS STATEMENT

©0 FINAL BALANCE 
THIS STATEMENT (A)

TOTAL DEPOSITS (B) 

J /ADD# A « B (C)

TOTAL CHEQUES (D) 

SUBTRACTED

0
A n
V

THIS SHOULD BE 
YOUR CHEQUE BOOK 
BALANCE

# IF ACCOUNT IS OVERDRAWN SUBTRACT DEPOSITS AND ADD CHEQUES
I to the timing of computer processing, it must not be o* turned that all debit ond credit items, 
statement have / cleared. Th* account wtll b* adjusted ot may be necessary after </

.icleared effects, . ; ^-*~
the fi

nent have Y 
He of any si

(tided in this 
unment of

384.
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387.
Exhibit 1(14) - Airfoil 
Registers Cheque 536167



Exhibit 1(15) - Airfoil 
388. Registers Cheque 536168



Exhibit 1(16) - Airfoil 
389. Registers Cheque 536169



Exhibit 1(17) - Airfoil 
390. Registers Cheque 536170



Exhibit 1(18) - Airfoil 
391. Registers Cheque 536171



Exhibit 1 (19) - Airfoil 
392. Registers Cheque 536172



Exhibit 1(20) - Airfoil 
393. Registers Cheque 536173
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Exhibit 3 - Airfoil 
394. Registers cheque butts
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Exhibit 3 - Airfoil 
395. Registers cheque butts
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Exhibit 3 - Airfoil 
396. Registers cheque butts
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Exhibit 3 - Airfoil 
397. Registers cheque butts
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Exhibit 3 - Airfoil 
398. Registers cheque butts
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Exhibit 3 - Airfoil 
399. Registers cheque butts
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Exhibit 3 - Airfoil 
400. Registers cheque butts
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401. Registers cheque butts
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Exhibit 3 - Airfoil 
402. Registers cheque butts
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Exhibit 3 - Airfoil 
403. Registers cheque butts
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Exhibit 3 - Airfoil 
404. Registers cheque butts
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Exhibit 3 - Airfoil 
405. Registers cheque butts
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Exhibit 3 - Airfoil 
406. Registers cheque butts
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Exhibit 3 - Airfoil 
407. Registers cheque butts
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Exhibit 3 - Airfoil 
408. Registers cheque butts
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Exhibit 3 - Airfoil 
409. Registers cheque butts
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Exhibit 3 - Airfoil 
410. Registers cheque butts
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Exhibit 3 - Airfoil 
411. Registers cheque butts
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Exhibit 3 - Airfoil 
412. Registers cheque butts
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Exhibit 3 - Airfoil 
413. Registers cheque butts
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Exhibit 3 - Airfoil 
414. Registers cheque butts
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415. Registers cheque butts
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Exhibit 3 - Airfoil 
416. Registers cheque butts
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Exhibit 3 - Airfoil 
417. Registers cheque butts
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418. Registers cheque butts
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419. Registers cheque butts
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Exhibit 3 - Airfoil 
420. Registers cheque butts
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421. Registers cheque butts
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422. Registers cheque butts
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423. Registers cheque butts
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424. Registers cheque butts
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Exhibit 3 - Airfoil 
425. Registers cheque butts
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426. Registers cheque butts
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Exhibit 3 - Airfoil 
427. Registers cheque butts
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Exhibit 3 - Airfoil 
428. Registers cheque butts
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Exhibit 3 - Airfoil 
429. Registers cheque butts
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430. Registers cheque butts
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Exhibit 3 - Airfoil 
431. Registers cheque butts
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432. Registers cheque butts
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433. Registers cheque butts
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Exhibit 3 - Airfoil 
434. Registers cheque butts
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Exhibit 3 - Airfoil 
435. Registers cheque butts
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436. Registers cheque butts
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437. Registers cheque butts
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440. Registers cheque butts



IN THE SUPREME COURT OF NEW SOUTH WALES 

SYDNEY REGISTRY 

COMMON LAW DIVISION 

COMMERCIAL LIST

16157 of 1980

JOHN EDWARD HERBERT 

Plaintiff

PHILLIP WILLIAM CARNEY 

Defendant

NOTICE TO ANSWER 
INTERROGATORIES

441.

Pursuant to directions given 

by Mr. Justice Rogers on 26 

May, 1982, the plaintiff is 

required to answer the 

following interrogatories 

and to verify his answers.

INTERROGATORIES 

2. At all times between 31 

January, 1979 and 24 March, 

1980, was not -

(a) The plaintiff;

(b) Karlo Jehnic;

(c) Darrell Bruce Arnett;

(d) The defendant;

a Director of Newbridge

Industries Pty. Limited?

3. At all times between 31

January, 1979 and 24 March,

1980, was not -

2.

(a) The plaintiff;

(b) Karlo Jehnic;

(c) Darrell Bruce Arnett;

(d) The defendant; 

a Director of Airfoil

Registers Pty.. Limited?

Exhibit 4 - Defendant's 
Interrogatories

10
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30

Nos. 2 and 3



IN THE SUPREME COURT OF NEW SOUTH WALES 

SYDNEY REGISTRY

COMMON LAW 
DIVISON

COMMERCIAL LIST 

No. 16157 of 1980

JOHN EDWARD 
HERBERT

Plaintiff

PHILLIP WILLIAM 
CARNEY_______

Defendant

STATEMENT IN 
ANSWER TO 
INTERROGATORIES

John Edward 
Herbert

Sworn: 7 9 1982

The plaintiff JOHN EDWARD HERBERT 

answers the defendant's Interroga­ 

tories specified in Notice filed 

on 21st July, 1982 as follows:-

2.

3.

Yes, as to each of the 10

persons name.

Yes, as to each of the

persons named.

20

Exhibit 4 - Answers to 
Defendant's Interrogatories 

442. NOS. 2 and 3


