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VICTORLE REGINZA.

| CAP. XXXIL
An Act to regulate the Issue of Bank

Notes, and

- for giving to the Governor and Company of the
- Bank of England certain Privileges for a limited
Period. 0 [19th July 1844.]

"HEREAS it is expedient to i{*eguiate the Issue of Bills or
Notes payable on Demand: And ‘whereas an Act was

V¥V passed in the Fourth Year of the Reign of His late
Majesty King William the Fourth, intituled An Aet Jor giving to th

Corporation of the Governor and Company of the Bank of England ¢

certain  Privileges for a limited - Period, ‘under certain Conditions ;
and it is expedient that the Privileges-of exclusive Banking therein
mentioned should be continued:to the said Governor and Company

of  the Bank of “England, with such Alterations as

are herein con-

tained, upon certain Conditions: May it therefore please Your

Majesty that it may be enacted ; and ‘be it enacted
most Excellent Majesty, by and with the Advice and
Lords Spiritual and Temporal, and Commons, in this

by the Queen’s
Consent of the
present Parlia-
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ment assembled, and by the Authority of the same, That from and Bank to
after the Thirty-first Day of August One thousand eight hundred
and forty-four the Issue of Promissory Notes of the Governor and
Company of the Bank of England, payable on Demand, shall be

separated and thenceforth kept wholly distinct fro
Banking Business of the said Governor and OQ
p. 1880. 4.0 ‘
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Business of and relating to such Issue shall be thenceforth conducted
and carried on by the said Governor and Company in a separate
Department to be called “ The Issue Department of the Bank of
FEngland,” subject to the Rulesand Regulations herein-after con-
tained ; and it shall be lawful for the Court of Directors of the said
Governor and Company, if they shall think fit, to appoint a Com-
mittee or Committees of Directors for the Conduct and Management
of such Issue Department of the Bank of England, and from Time
to Time to remove the Members, and define, alter, and regulate the
Constitution and Powers of such Committee, as they shall think fit,
subject to any Byelaws, Rules, or Regulations which may be made
for that Purpose: Provided nevertheless, that the said Issue Depart-
ment shall always be kept separate and distinct from the Banking
Department of the said Governor and Company.

II. And be it enacted, That upon the  Thirty-first day of August
One thousand eight hundred and forty-four there shall be transferred,
appropriated, and set apart by the said Governor and Company to
the Issue Department of the Bank of England Securities to the Value
of Fourteen million Pounds, whereof the Debt due by the Public
to the said Governor and Company shall be and be deemed a Part ;
and there shall also at the same Time be transferred, appropriated,
and set apart by the said Governor and Company to the said Issue
Department so much of the Gold Coin and Gold and Silver Bullion
then held by the Bank of England as shall not be required by the
Banking Department thereof ; and thereupon there shall be delivered
cut of the said Issue Department into the said Banking Department
of the Bank of England such an Amount of Bank of England Notes
as, together with the Bank of Fngland Notes then in circulation,
ghall be equal to the aggregate Amount of the Securities, Coin, and
Bullion so transferred to the said Issue Department of the Bank of
England ; and the whole Amount of Bank of Zngland Notes then
in circulation, including those delivered to the Banking Depart-
ment of the Bank of England as aforesaid, shall be deemed to
be issued on the Credit of such Securities, Coin, and Bullion so
appropriated and set apart to the said Issue Department; and from
thenceforth it shall not be lawful for the said Governor and Company
to increase the Amount of Securities for the Time being in the said
Issue Department, save as herein-after is mentioned, but it shall be
lawful for the said Governor and Company to diminish the Amount
of such Securities, and again to increase the same to any Sum not
exceeding in the whole the Sum of Fourteen million Pounds, and so
from Time to Time as they shall see Occasion ; and from and after
such Transfer and Appropriation to the said Issue Department as
aforesaid it shall not be lawful for the said Governor and Company
to issue Bank of England Notes, either into the Banking Department
of the Bank of Hngland, or to any Persons ‘or Person whatsoever,
save in exchange for other Bank of Kngland Notes, or for Gold
Coin or for Gold or Silver Bullion received or purchased for the said
Issue Department under the Provisions of this Act, or in exchange
for Securities acquired and taken in the said Issue Department under
the Provisions herein contained: Provided always, that it shall be
lawful for the said Governor and Company in their Banking Depart-

ment
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ment to issue all such Bank of England Notes as they shall ab any
Time receive from the said Issue Department or otherwise, in the
same Manner in all respects as such Issue would be lawful to any
other Person or Persons. -

- ITI. And whereas it 18 necessary to limit the Amount of Silver
Bullion on which it shall be lawful for the Issue Department of the
Bank of England to issue Bank of Hngland Notes : Be it therefore
enacted, That it shall not be lawful for the Bank of Fngland to retain
in the Issue Department of the said Bank at any One Time an
Amount of Silver Bullion exceeding One Fourth Part of the Gold
Coin and Bullion at such Time held by the Bank of Fngland in the
Issue Department.

IV. And be it enacted, That from and after the Thirty-first Day
of August One thousand eight hundred and forty-four all Persons
shall be entitled to demand from the Issue Department of the Bank
of England Bank of Emgland Notes in exchange for Gold Bullion, at
the Rate of Three Pounds Seventeen Shillings and Ninepence per
Ounce of Standard Gold: Provided always, that the said Governor
and ‘Company shall in all Cases be entitled to require such Gold
Bullion to be melted and assayed by Persons approved by the said
Governor and Company, at the Expense of the Parties tendering such
Grold Bullion.

V. Provided always, and be it enacted, That if any Banker who on
the Sixth Day of May One thousand eight hundred and forty-four
was issuing his own Bank Notes shall cease to issue his own Bank
Notes, it shall be lawful for Her Majesty in Council, at any Time
after the Cessation of such Issue, upon the Application of the said
Governor and Company, to authorize and empower the said Governor
and Company to increase the Amount of Securities in the said Issue
Department beyond the total Sum or Value of Fourteen million
Pounds, and thereupon to issue additional Bank of England Notes
to an Amount not exceeding such increased Amount of Securities
specified in such Order in Council, and so from Time to Time : Pro-
vided always, that such increased Amount of Securities specified in:
such Order in Council shall in no Case exceed the Proportion of Two
Thirds the Amount of Bank Notes which the Banker so ceasing to
issue may have been authorized to issue under the Provisions of this
Act; and every such Order in Council shall be published jn the next
succeeding London Gazette. :

~ VI. And be it enacted, That an Account of the Amount of Bank
of England Notes issued by the Issue Department of the Bank of
England, and of Gold Coin and of Gold and Silver Bullion respec-
tively, and of Securities in the said Issue Department, and also an
Account of the Capital Stock, and the Deposits, and of the Money
and Securities belonging to the said Governor and Company in the
Banking Department of the Bank of England, on some Day 1n every
Week to be fixed by the Commissioners of Stamps and Taxes, shall
be transmitted by the said Governor and Company weekly to the
said Commissioners in the Form prescribed in the Schedule hereto

annexed
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annexed marked (A.), and shall be published by the said Commis-

‘sioners in the next succeeding London Garzette in which the same

may be conveniently inserted.

VII. And be it enacted, That from and after the said Thirty-first
Day of August One thousand eight hundred and forty-four the said
Governor and Company of the Bank of England shall be released
and discharged from the Payment of any Stamp Duty, or Composition
iti respect of Stamp Duty, upon or in respect of their Promissory
Notes payable to Bearer on Demand ; and all such Notes shall thence-
forth be and continue free and Whollv exempt from all Liability to any
Stamp Duty whatsoever.

VIII. And be it enacted, That from and after the said Thirty- ﬁrbt
Day of August One thousand eight hundred and forty-four the
Payment or Deduction of the annual Sum of One hundred and
twenty thousand Pounds, made by the said Governor and Company,
under the Provisions of the said Act passed in the Fourth Year of
the Reign of His late Majesty King William the Fourth, out of the
Sums payable to them for the Charges of Management of the Public
Unredeemed Debt, shall cease, and in lieu thereof the said Governor
and Company, in consideration of the Privileges of exclusive Banking,
and the Exemption from Stamp Duties, given to them by this Act,
shall, during the Continuance of such Privileges and such’ Exemption
respectively, but no longer, deduct and allow to the Public, from the
Sums now payable by Law to the said Governor and Company for
the Charges of Management of the Public Unredeemed Debt, the
annual Sum of One hundred and eighty thousand Pounds, anything .
in any Act or Acts of Parliament, or in any Agreement, to the con-
trary notwithstanding : Provided always, that such Deduction shall
in no respect prejudice or affect the Rights of the said Governor and
Company to be paid for the Management-of the Public Debt at the
Rate and according to the Terms provided in an Act passed in the
Forty-eighth Year of the Reign of His, late Majesty King George
the Third, intituled An Act to authorize the advancing for the Public
Service, upon certain Conditions, a Proportion of the Balance re-
maiming v the Bank of England, for the Payment of Unclaimed
Dividends, Annwaties, and Lottery Prizes, and for regulating the
Allowances to be made for the Management of the National Debt.

IX. And be it enacted, That in case, under the Provigions herein-

before contained, the Securities held in the $aid Issue Department of
“the Bank of Fingland shall at any Time be increased beyond the total

Amount of Fourteen million Pounds, then and in each and every
Year in which the same shall happen, and so long as such Increase
shall continue, the said Governor and Company shall, in addition to
the said annual Sum of One hundred and eighty thousand Pounds,
make a further Payment or Allowance to the Public, equal in Amount
to the net Profit derived in the said Issue Department during the
current Year from such additional Securities, after dsducting the
Amount of the Expenses occasioned by the additional Issue during
the same Period, which Expenses shall include the Amount of any
and every Composmon or Payment to be made by the said Governor

: and
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and Company to any Banker in consideration of the Discontinuance
at'any Time hereafter of the Issue of Bank Notes by such Banker ;
and such further Payment or Allowance to the Public by the said
Governor and Company shall, in every Year while the Public shall
be entitled to receive the sampe, he deducted from the Amount by Law
payable to the sdid Governor and Company for the Charges of
Management of the Unredeemed Public Debt, in the same Manner
as the said annual Sum of One hundred and eighty thousand Pounds
is hereby directed to be deducted therefrom.

X. And be it enacted, That from and after the passing of this Act
no Person other than a Banker who on the Sixth Day of May One
thousand eight hundred and forty-four was lawfully issuing his own
Bank Notes shall make or issue Bank Notes in any Part of the United
Kingdom. o

XI. And be it enacted, That from and after the passing of this
Act 1t shall not be lawful for any Banker to draw, accept, make,.or
issue in England or Wales, any Bill of Exchange or Promissory Note
or Engagement for the Payment of Money payable to Bearer on
Demand, or to borrow, owe, or take up, in Lingland or Wales, any
Sums or Sum of Money on the Bills or Notes of such Banker payable
to Bearer on Demand, save and except that it shall be lawful for any
Banker who was on the Sixth Day of May One thousand eight
hundred and forty-four carryiug on the Business of a Bamker in
England or Wales, and was then lawfully issuing, in England or
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Wales, his own Bank Notes, under the Authority of a Licence to that

Effect, to continue to issue such Notes to the Extent and under the
Conditions herein-after mentioned, but not further or otherwise ; and
the Right of any Company or Parinership to continue to issue such
Notes shall not be in any Manner prejudiced or affected by any
Change which may hereafter take place in the personal Composition
of such Company or Partnership, either by the Transfer of any.Shares
or Share therein, or by the Admission of any new Partner or Member
thereto, or by the Retirement of any present Partner or Member there-
from : Provided always, that it shall not be lawful for any Company
or Partnership now consisting of only Six or less than Six Persons to
1ssue Bank Notes at any Time after the Number of Partners therein
shall exceed Six in the whole.

XII. And be it enacted, That if any Banker in any Part of the
United Kingdom who after the passing of this Act shall be ehtitled
to issue Bank Notes shall become bankrupt, or shall cease to carry
on the Business of a Banker, or shall discontinue the Issue of Bank
Notes, either by Agreement with the Governor and Company"of the
Bank of England or otherwise, it shall not be lawful for such Banker
at any Time thereafter to issue any such Notes.

XIII. And be it enacted, That every Banker claiming under this
Act to continue to issue Bank Notes in England or Wales shall,
within One Month next after the passing of this Act, give Notice in
Wriﬁng to the Commissioners of Stamps and Taxes at their Head
Office in London of such Claim, and of the Place and Name ang Firm
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at and under which such Banker has issued such Notes during the
Twelve Weeks next preceding the Twenty-seventh Day of April last ;
and thereupon the said Commissioners shall ascertain if such Banker
was on the Sixth Day of May One thousand eight hundred and forty-
four carrying on the Business of a Banker, and lawfully issuing his

. own Bank Notes in England or Wales, and if it shall so appear then
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the said Commissioners shall proceed to ascertain the average Amount
of the Bank Notes of such Banker which were in circulation during
the said Period of Twelve Weeks preceding the Twenty-seventh Day
of April last, according to the Returns made by such Banker in
pursuance of the Act passed in the Fourth and Fifth Years of the
Reign of Her present Majesty, intituled An Aet to make further
Provision relative to the Beturns to be made by Banks of the Amount
of their Notes in circulation; and the said Commissioners or any
Two of them shall certify under their Hands to such Banker the
said Average Amount, when so ascertained as aforesaid ; and it shall
be lawful for every such Banker to continue to issue his own Bank
Notes after the passing of this Act: Provided nevertheless, that
such Banker shall not atany Time after the Tenth Day of October
One thousand eight hundred and forty-four have in circulation upon
the Average of a Period of Four Weeks, to be ascertained as herein-
after mentioned, a greater Amount of Notes than the Amount so
certified. '

XIV\ Provided always, and be it enacted, that if it shall be made
to appear to the Commissioners of Stamps and Taxes that any Two
or more Banks have, by written Contract or Agreement (which Con-
tract or Agreement shall be produced to the said Commissioners),
become united within the Twelve Weeks next preceding such T'wenty-
seventh Day of April as aforesaid, it shall be lawful for the said
Commissioners to ascertain the average Amount of the Notes of each
such Bank in the Manner herein-before directed, and to certify the
average Amount of the Notes of the Two or more Banks so united
as the Amount which the united Bank shall thereafter be authorized
to issue, subject to the Regulations of this Act.

XV. And be it enacted, that the Commissioners of Stamps and
Taxes shall, at the Time of certifying to any Banker such Particulars
as they are herein-before required to certify, also publish a Duplicate
of their Certificate thereof in the next succeeding London Gazette
in which the same may be conveniently inserted ; and the Gazette in
which- such Publication shall be made shall be conclusive Evidence
in all Courts whatsoever of the Amount of Bank Notes which the
Banker named in such Certificate or Duplicate is by Law authorized
to issue and to have in circulation as aforesaid. ‘

XVI. And be it enacted, That in case it shall be made to appear
to the Commissioners of Stamps and Taxes, at any Time hereafter,
that any two or more Banks, each such Bank consisting of not more
than Six Persons, have, by written Contract or Agreement (which
Contract or Agreement shall be produced to the said Commissioners)
become united subsequently to the passing of this Act, it shall be
lawful to the said Commissioners, upon the Application of such

’ united
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united Bank, to certify, in manner herein-before mentioned, the
aggregate of the Amounts of Bank Notes which such separate Banks
were previously authorized to issue, and so from Time to Time; and
every such Certificate shall be published in manner herein-before
directed ; and from and after such Publication the Amount therein
stated shall be and be deemed to be the Limit of the Amount of
Bank Notes which such united Bank may have in circulation : Provided
always, that 1t shall not be lawful for any such united Bank to issue
Bank Notes at any Time after the Number of Partners therein shall
exceed Six in the whole. :

XVII. And be it enacted, That if the monthly average Cireulation
of Bank Notes of any Banker, taken in the Manner herein-after
directed, shall at any Time exceed the Amount which such Banker
is authorized to issue and to have in circulation under the Provisions
of this Act, such Banker shall in every such Case forfeit a Sum equal
to the Amount by which the average monthly Circulation, taken as
aforesaid, shall have exceeded the Amount which such Banker was
authorized to issue and to have in circulation as aforesaid.

XVIII. And be it enacted, That every Banker in Fngland and
Wales who, after the Tenth Day of Ocfober One Thousand eight
hundred and forty-four, shall issue Bank Notes, shall, on some One
Day in every Week after the Nineteenth Day of October One
thousand eight hundred and forty-four (such Day to be fixed by the
Commissioners of Stamps and Taxes), transmit to the said Commis-
sioners an Account of the Amount of the Bank Notes of such
Banker in circulation on every Day during the Week ending .on the
next preceding Saturday, and also an ‘Account of the average Amount
of the Bank Notes of such Banker in circulation during the same
Week ; and on completing the First Period of Four Weeks, and so on
completing each successive Period of Four Weeks, every such Banker
shall annex to such Account the average Amount of Bank Notes of
such Banker in circulation during the said Four Weeks, and also the
Amount. of Bank Notes which such Banker is authorized to issue
under the Provisions of this Act; and every such Account shall be
verified by the Signature of such Banker or his chief Cashier, or,
in the Case of a Company or Partnership, by the Signature of a
Managing Director or Partner or chief Cashier of such Company or

Partnership, and shall be made in the Form to this Act annexed’
marked (B.); and so much of the said Return as states the weekly -

average Amount of the Notes of such Bank shall be published by
the said Commissioners in the next succeeding London Gazette in
which the same may be conveniently inserted, and if any such
Banker shall neglect or refuse to render any such Account in the
Form and at the Time required by this Act, or shall at any Time
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render a false Account, such Banker shall forfeit the Sum of One.

hundred Pounds for every such Offence.

XIX. And be it enacted, That for the Purpose of ascertaining the
monthly average Amount of Bank Notes of each Banker in circu-
lation, the aggregate of the Amount of Bank Notes of each such
Banker in circulation on every Day of Business during the first
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Banker in  complete Period of Four Weeks next after the Tenth Day of October
circulation  One thousand eight hundred and forty-four, such Period ending on a
gﬂf‘lllyg the  Sgturday, shall be divided by the Number of Days of Business in
Best pour . such Four Weeks, and the Average so ascertained shall be deemed to
10th Octgber be the Average of Bank Notes of each such Banker in circulation
1844, during such Period of Four Weeks, and so in each successive Period

of Four Weeks, and such Average is not to exceed the Amount

certified by the Commisgioners of Stamps and Taxes as aforesaid.

Commission- XX. And whereas, in order to insure the rendering of true and
ersof Stamps fajthful Accounts of the Amount of Bank Notes in circulation as
:Eld Taxeil directed by this Act, it is necessary that the Commissioners of Stamps
powere

to eause the and Taxes should be empowered to cause ithe Books of Bankers
Books of  issuing sueh Notes to be inspected, as herein-after mentioned: Be it
Bankers therefore enacted, That all and every the Book .and Books of any
K’;?‘;z';;gof Banker who shall issue Bank Notes under the Provisions of this Act
their Bank in which shall be kept, contained, or entered any Account, Minute, or
Notes in cir- Memorandum of or relating to the Bank Notes issued or to be issued
%“1‘?‘“"‘3 fo by such Banker, or of or relating to the Amount of sych Notes in
¢ inspected. circulation from Time to Time, or any Account, Minute, or Memo-
randum the Sight or Inspection whereof may tend to secure the
rendering of true Accounts of the average Amount of such Notes in
circulation, as directed by this Act, or to Test the Truth of any such
Account, shall bé open for the Inspection and Examination, at all
geasonable Times, of any Officer of Stamp Duties authorized in that
Behalf by Writing, signed by the Commissioners of Stamps and
Taxes or any Two of them; and every such Officer shall be at
liberty to take Copies of or Extracts from any such Book or Account
Penalty for as aforesaid; and if any Banker or other Person keeping any such
I“i’lf“f‘iﬂg to  Book, or jhaving the Custody or Possession thereof, or Power to
?n:ggcst‘if: producé the same, shall, upon Demand made, by any such Officer,
" showing (if required) his Authority in that Behalf, refuse to produce
any such Book to such Officer for his Inspection and Examination, or
to permit him to inspect and examine the same, or to take Copies
" thereof or Extracts therefrom, or of or from any such Account, Minute,
or Memorandum as aforesaid kept, contained, or entered therein, every
such Banker or other Person so offending shall for every such Offence
forfeit the Sum of One hundred Pounds: Provided always, that the
said Commissioners shall not exercise the Powers aforesaid without

the Consent of the Commissioners of Her Majesty’s Treasury.

AllBankers XXI. And be it enacted, That every Banker in FEngland and
to return Wales who is now carrying on or shall hereafter carry on Business
f%:ﬁ? onee as such shall on the First Day of January in each Year, or within
Stamp Office, Tifteen Days thereafter, make a Return to the Commissioners of
Stamps and Taxes at their Head Office in London of his Name,
Residence, and Occupation, or, in the Case of a Company or Part-
nership, of the Name, Residence, and Occupation of every Person
composing or being a Member of such Company or Partnership, and
also the Name of the Firm under which such Banker, Company, or
‘Partnership carry on the Business of Banking, and of every Place
where such Business is varried on ; and if any such Banker, Company,

or Partnership shall omit or refuse to make such Return within
. Fifteen
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Fifteen Days after the said First Day of Janwary, or shall wilfully
make other than a true Return of the Persons as herein required,
every Banker, Company, or Partnership so offending shall forfeit and
pay the Sum of Fifty Pounds; and the said Commissioners of Stamps
and Taxes shall on or before the First Day of March in every Year
publish in some Newspaper circulating within each Town or County
respectively a Copy of the Return so made by every Banker, Com-
pany, or Partnership carrying on the Business of Bankers within such
Town or County respectively, as the Case may be.

XXII. And be it enacted, That every Banker who shall be liable Bankers to
by Law to take out a Licence from the Commissioners of Stamps take out a
and Taxes to authorize the issuing of Notes or Bills shall take out a ®eparate Li-
separate and distinct Licence for every Town or Place at which he fjﬁgfe %lr

. . o . e every Place
shall, by himself or his Agent, issue any Notes or Bills requiring such at which
lLicence to authorize the issuing thereof, anything in any former Act they issue
contained to the contrary thereof notwithstanding: Provided always, g.‘ﬁes or
that no Banker who on or before the Sixth Day of Moy One thou- - .
sand eight hundred and forty-four had taken out four such Licences, fr;?g';ioo}n
which on the said last-mentioned Day were respectively in force, for Bankers who
the issuing of any such Notes or Bills at more than Four separate had Four
Towns or Places, shall at any Time hereafter be required to take out Such Li-
or to have in force at one and the same Time more than Four such foresorihe -
Licences to authorize the issuing of such Notes or Bills at all or any 6th of May
of the same Towns or Places specified in such Licences in force on the 1844.
said Sixth Day of May One thousand eight hundred and forty-four,
and at which Towns or Places respectively such Bankers had on or
before the said last-mentioned Day issued such Notes or Bills in pur-

suance of such Licences or any of them respectively.

XXIII. And whereas the several Bankers named in the Schedule Compensa-
hereto annexed marked (C.) have ceased to issued their own Bank tion to cer-
Notes under certain Agreements with the Governor and Company of ' Bankers,
the Bank of Fngland ; and it is expedient that such ‘Agreements Schedule.
should cease and determine on the Thirty-first Day of December next,
and that such Bankers should receive by way of Compensation such
Composition as hereafter mentioned ; *and a List of such Bankers, and
a Statement of the maximum Sums in respect of which each such
Banker is to receive Compensation, hath been delivered to the Com-
misgsioners of Stamps and Taxes, signed by the Chief Cashier of the
Bank of England : Be it therefore enacted, that the several Agree-
 ments subsisting between the said Governor and Company and the
several Bankers mentioned in the Schedule hereto relating to the Issue
of Bank of England Notes, shall cease and determine on the Thirty-first
Day of December next ; and from and after that Day the said Governor
and Company shall pay and allow to the several Bankers named in
the Schedule hereto marked (C.), so long as such Bankers shall be
willing to receive the same, a Composition at and after the Rate of
One Pound per Centum per Annuwm on the average Amount of the
Bank of England Notes issued by such’ Bankers respectively and
actually remaining in circulation, to be ascertained as follows ; (that
is to say,) on some Day in the Month of April One thousand eight
hondred and forty-five, to be determined by the said Governor and

4 Q Company,
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Company, an Account shall be taken of the Bank of England Notes
delivered to such Bankers respectively by the said Governor and
Company within Three Months next precediug, and of such of the
said Bank of Hngland Notes as shall have been returned to
the Bank of FEngland, and the Balance shall be deemed to be the
Amount of the Bank of England Notes issued by such Bankers
respectively and kept in circulation; and a similar Account shali be
taken at Intervals of Three Calendar Months ; and the Average of the
Balances ascertained on taking Four such Accounts shall be deemed
to be the average Amount of Bank of England Notes issued by such
Bankers respectively and kept in circulation during the Year One
thousand eight hundred and forty-five, and on which Amount such
Bankers are respectively to receive the aforesaid Composition of One
per Centum for the Year One thousand eight hundred and forty-five;
and similar Accounts shall be taken in each succeeding Year; but in

“each Year such Accounts shall be taken in different Months from

those in which the Accounts of the last preceding Year were taken,
and on different Days of the Month, such Months and Days to be
determined by the said Governor and Company ; and the Amount of
the Composition payable as aforesaid shall be paid by the said
Governor and Company out of their own Funds; and in case any
Difference shall arise between any of such Bankers and the Governor
and Company of the Bank of England in respect of the Composition
payable as aforesaid, the same shall be determined by the Chancellor
of the Exchequer for the Time being, or by some Person to be named
by him, and the Decision of the Chancellor of the Exchequer, or his
Nominee, shall be final and conclusive : Provided always, that it shall
be lawful for any Banker named in the Schedule hereto annexed
marked (C.) to discontinue the Receipt of such Composition as afore-
said, but no such Banker shall by such Discontinuance as aforesaid
thereby acquire any Right or Title to issue Bank Notes.

XXIV. And Dbe it enacted, That it shall be lawful for the said
Governor and Company to agree with every Banker who, under the
Provisions of this Act, shall be entitled to issue Bank Notes, to allow
to such Banker a Composition at the Rate of One per Centum per
Annum on the Amount of Bank of Hngland™Notes which shall be
issued and kept in circulation by such Banker, as a Consideration for
his Relinquishment of the Privilege of issuing his own Bank Notes ;
and all the Provisions herein contained for ascertaining and deter-
mining the Amount of Composition payable to the several Bankers
named in the Schedule hereto marked (C.) shall apply to all such
other Bankers with whom the said Governor and Company are hereby
authorized to agree as aforesaid ; provided that the Amount of Com-
position payable to such Bankers as last aforesaid shall in every Case
in which an Increase of Securities in the Issue Department shall have
been authorized by any Order in Council be deducted out of the
Amount payable by the said Governor and Company to the Public
under the Provisions herein contained : Provided always, that the
total Sum payable to any Banker, under the Provisions herein con-
tained, by way of Composition as aforesaid, in any One Year, shall
not exceed, in case of the Bankers mentioned in the Schedule hereto
marked (C.), One per Centwm on the several Sums set againNst the

ames



7° & 8° VICTORI A, Cap.52.

Names of such Bankers respectively in the List and Statement deli-
vered to the Commissioners of Stamps as aforesaid, and in the Case
of other Bankers shall not exceed Omne per Centum on the Amount
of Bank Notes which such Bankers respectively would otherwise be
entitled to issue under the Provisions herein contained.

XXV. And be it enacted, That all the Compositions payable to
the several Bankers mentioned in the Schedule hereto marked (C.),
and such other Bankers as shall agree with the said Governor and
Company to discontinue the Issue of their own Bank Notes as afore-
said, shall, if not previously determined by the Act of such Banker
as herein-before provided, cease and determine on the First Day of
August One thousand eight hundred and fifty-six, or on any earlier
Day on which Parliament may prohibit the Issue of Bank Notes.

XXVI. And be it enacted, That from and after the passing of this
Act it shall be lawful for any Society or Company or any Persons in
‘Partnership, though exceeding Six in Number, carrying on the Busi-
ness of Banking in London, or within Sixty-five Miles thereof, to
draw, accept, or endorse Bills of Exchange, not being payable to
Bearer on Demand, anything in the herein-before recited Act passed
in the Fourth Year of the Reign of His said Majesty King Wailliam
the Fourth, or in any other Act, to the contrary notwithstanding.

. XXVIL And be it enacted, That the said Governor and Company
* of the Bank of Bngland shall have and enjoy such exclusive Privilege
of Banking as is given by this Act, upon such Terms and Couditions,
and subject to the Termination thereof at such Time and m such
Manner, as is by this Act provided and specified ; and all and every
the Powers and Authorities, Franchises, Privileges,and Advantages,
given or recognized by the said recited Act passed in the Fourth Year
of the Reign of His Majesty King William the Fourth as belonging
to or enjoyed by the said Governor and -Company of the Bank of
England, or by any subsequent Act or Acts of Parliament, shall be
and the same are hereby declared to be in full Force and continued by
this Act, except so far as the same are altered by this Act; subject
neverthelessto Redemption upon the Terms and Conditions following;
(that is to say,) at any Time upon Twelve Months Notice to be given
after the First Day of August One thousand eight hundred and fifty-
five, and upon Repayment by Parliament to the said Governor and
Company or their Successors of the Sum of Kleven million fifteen
thousand and one hundred Pounds, being the Debt now due from
the Public to the said Governor and Company, without any Deduc-
tion, Discount, or Abatement whatsoever, and upon Payment to the

said Governor and Company and their Successors of all Arrears of.

the Sum of One hundred thousand Pounds per Annwm, in the last-
mentioned Act mentioned, together with the Interest or Annuities
payable upon the said Debt or in respect thereof, and also upon
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such Notice to be given as last aforesaid, then and in such Case, and
not till then, the said exclusive Privileges of Banking granted by this
Act shall cease and determine at the Expiration of such Notice of
Twelve Months ; and any Vote or Resolution of the House of Com-
mons, signified under the Hand of the Speaker of the said House in
Writing, and delivered at the public Office of the said Governor and
Company, shall be deemed and adjudged to be a sufficient Notice.

XXVIII. And be it enacted, That the Term. ¢« Bank Notes ” used
in this Act shall extend and apply to all Bills or Notes for the Pay-
ment of Money to the Bearer on Demand other than Bills or Notes
of the Governor and Company of the Bank of England ; and that
the Term ¢ Bank of England Notes’ shall extend and apply to the
Promissory Notes of the Governor and Company of the Bank of
England payable to Bearer on Demand; and that the Term ‘Banker”
shall extend and apply to all Corporations, Societies, Partnerships,
and Persons, and every individual Person carrying on the Business of
Banking, whether by the Issue of Bank Notes or otherwise, except
only the Governor and Company of the Bank of #ngland ; and that
the Word ¢ Person ” used in this Aect shall include Corporations;
and that the Singular Number in this Act shall include the Plural
Number, and the Plural Number the Singular, except where there is
anything in the Context repugnant to such Construction ; and that
the Masculine Gender in this Act shall include the Feminine, except
where there is anything in the Context repugmant to such Con-
struction.

XXIX. And be it enacted, That this Act may be amended or
repealed by any Act to be passed in the present Session of Far-
hament.

SCHE-
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SCHEDULES to which the Act refers.

SOHEDULE (A.)

BaNk or EnNeLAND.

An Account pursuant to the Act 7 & 8 Vict. Cap. for the Week ending
on the ' Day of .

Issue Department.

Notes issued - Co- - Government Debt - -
Other Securities - -
Gold Coin and Bullion -
Sitver Bullion - - -

Dated the Day of 18
‘ - ~- Caghier.

Banking Department.

£ £
Proprietors Cap1tal - - | Government Securities (includ-
Rest - - ing Dead Weight Annuity)
Public Depos1ts (to mclude Ex- Other Securities - -
chequer, Savmg Banks, Com-~ . Notes - - . -
missioners of National Debt, Gold and Silver Coin - -
and Dividend Accounts) -
Other Deposits - -
Seven Day and other Bllls -
£ : £
Dated the Day of 18
— Cashier.,

4R
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SCHEDULE (B)
Name and Title as set forth}

in the Licence - -
Name of the Firm - -

Insert Head Office or prin
cipal Place of Issue - [~

An Account pursuant to the Act 7 & 8 Vict. Cap. of the Notes of the said

Bank in circulation during the Week ending Saturday the

of 18 . :

Monday - - - -
Tuesday - - - -
Wednesday ‘
Thursday

Friday - - - -
Saturday

)
1
1)
1

‘6)

Average of the Week -

Day

[ To be annexed to this Account at the End of each Period of Four Weeks.]

Amount of Notes authorized by Law - - £
Average Amount in circulation during the £
Four Weeks ending as above - -

1, being [the Banker, Chief Cashier, Managing Director, or Partner of the
Bank, as the Case may be], do hereby certify, That the above is'a true
Account of the Notes of the said Bank in circulation during the Week above

(Signed)
1

written.

Dated the Day of 8

SCHEDULE (C.)

Banks which have ceased to issue their own Bank Notes under certain Agree-
ments with the Governor and Company of the Bank of England.

Bank of Liverpool.

J. Barned & Co.

Biddulph, Brothers, & Co.

Birmingham Banking Company.
Birmingham Town and District Bank.
Birmingham and Midland Banking Company.
Burgess and Son.

Coopers and Purton.

Cunliffes, Brookes, and Co.

Deane, Littlehales, and Deane. -
Dendy, Comper, and Co.

Devon and Cornwall Banking Company.
Grants and Gillman.

Hampshire Bauking Company.

James W. R. Hall,

J. M. Head -
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J. M. Head and Co.

Henty, Upperton, and Olliver.

Thomas Kinnersly and Scns.

R. J. Lambton and Co.

Liverpool Commercial Banking Company.
Liverpool Union Bank.

Liverpool Borough Bank.

Manchester and Liver pool District Banking Company
Manchester and Salford Banking Company
Monmouth and Glamorgan Bankmg Company.
Moss and Company.

Mangles, Brothers.

Newecastle Commercial Banking Company.
Newecastle-on-Tyne Joint Stock Banking Company.
North of England Joint Stock Banking (/ompa,ny
Northumberland and Durham District Bank
Portsmouth and South Hants Bank Company.

T. and R. Raikes and Co.

Robinson and Brodhurst.

Sheffield Union Bank.

John Stoveld.

. Sunderland Joint Stock Banking Company
Tugwell and Co.

Union Bank of Manchester.

Vivian, Kitson, and Co.

Watts, Whiteway, and Co.

J.and J. C. Wright and Co.

Webb, Holbrook, and Spencer.

LoNpox:

Printers to the Queen’s most Excellent Majesty.

Printed by EyrEe and Srorriswoopus,
1892.
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