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EXCHANGE OF NOTES
BETWEEN THE GOVERNMENT OF THE
UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND
AND THE GOVERNMENT OF THE RUSSIAN FEDERATION
CONCERNING THE UNITED KINGDOM/RUSSIA
DEBT AGREEMENT NO. 3 (1995)

No. 1

The Foreign and Commonwealth Office, London to the Embassy of the Russian
Federation, London

NOTE 001/96 21 February 1996

The Foreign and Commonwealth Office present their compliments to the Embassy
of the Russian Federation and have the honour to refer to the Agreement with the
Government of the Russian Federation on the Debt Due to Foreign Official Creditors
which was signed at the Conference held in Paris on 3 June 1995, and to inform the
Embassy of the Russian Federation that the Government of the United Kingdom of
Great Britain and Northern Ireland is prepared to provide debt relief to the Government
of the Russian Federation on the terms and conditions set out in the attached Annex.

If these terms and conditions are acceptable to the Government of the Russian
Federation, the Foreign and Commonwealth Office have the honour to propose that this
Note together with its Annex, and your reply to that effect, shall constitute an Agreement
between our two Governments in this matter which shall be known as “The United
Kingdom/Russia Debt Agreement No. 3 (1995)” and which shall enter into force on the
date of your reply.

The Foreign and Commonwealth Office avail themselves of this opportunity to
express to the Embassy of the Russian Federation the assurance of their highest
consideration. :

Foreign and Commonwealth Office
London SW1A4 2AH




ANNEX

SECTION 1
Definitions and Interpretation
(1) In this Annex, unless the contrary intention appears:

(a) “the Agreement” means the Agreement with the Government of the Russia
Federation on the Debt Due to Foreign Official Creditors which was signed at
the Conference held in Paris on 3 June 1995;

(b) “Appropriate Market Rate” means the Reference Rate plus 0.5 per cent;

(c) “the Bank” means Vnesheconombank of the USSR, or any other institute which
the Government of Russia may nominate for the purposes of this Annex;

(d) “Business Day” means a day on which dealings are carried on in the London
interbank market and (if payment is required to be made on such day) on which
banks are open for domestic and foreign exchange business in London in the
case of Sterling and European Currency Units, in both London and Frankfurt
in the case of Deutschmarks, in both London and Zurich in the case of Swiss
francs, and both London and New York City in the case of United States dollars;

(e) “Contract” means a contract (including any agreement supplemental thereto), the
parties to which include the Debtor and a Creditor and which either was for to sale of
goods and/or services from outside the USSR to a buyer in the USSR, or was for the
financing of such a sale, and which was either:

(i) entered into before 1 January 1991 and granted or allowed credit for a period
exceeding one year (2 “Medium-Term Contract™);

or

(i) entered into before 4 January 1992 and granted or allowed credit for a period
of one year or less (a “Short-Term Contract”);

(f) “Creditor” means a person or body of persons or corporation resident or carrying
on business in the United Kingdom, the Channel Islands or the Isle of Man,
or any successor in title thereto;

(g) “Currency of the Debt” means the currency specified in the relevant Contract
or in the First Agreement or the Second Agreement as the case may be as being
the currency in which that Debt is to be paid;

(h) “Debt” means any of the debts specified in Section 2(1);

(1) “Debtor” means the Government of Russia either in its own-right or as successor
to the Government of the USSR or any legally authorised entity with whom a
Creditor had entered into a Contract;

() “Declaration” means the declaration acknowledging certain foreign debts of the
USSR, which was signed by the Government of the Russian Federation in Paris
on 2 April 1993! and which forms an integral part of the Agreement;

(k) “the Department” means the Secretary of State of the Government of the United
Kingdom acting through the Export Credits Guarantee Department or any other
Department of the Government of the United Kingdom which that Government
may subsequently nominate for the purpose hereof;

() “the First Agreement” means the Agreement between the Government of the
United Kingdom and the Government of Russia on Certain Commercial Debts
signed on 25 May 1994%

(m) “Reference Rate” means the rate (rounded upwards where necessary to the nearest
multiple of 1/16th (one sixteenth) of one per cent) quoted by the Reuters Monitor
Money Rate Services (International Swap Dealers Association Interbank Rates
From London) (page reference “ISDA”), for six-month Eurodollar deposits in
the case of a Debt denominated in United States dollars, or six-month Sterling
deposits in the case of a Debt denominated in Sterling, or six-month European

'Not published.
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Currency Unit deposits in the case of a Debt denominated in European Currency
Units, or six-month Deutschmark deposits in the case of a Debt denominated
in Deutschmarks, or six-month Swiss franc deposits in the case of a Debt
denominated in Swiss francs, two Business Days before the commencement of
the relevant interest period. If the Reuters Monitor Money Rate Services are
unavailable on the required date for any of the currencies referred to in this
paragraph, the rate or rates to be used for that currency or those currencies will
be the mean of the rates provided by two banks, to be agreed upon by the
Department and the Bank, as the mean of the rate or rates at which those banks
are offering six-month deposits for any of the said currencies on the required
date;

(n) “Russia” means the Russian Federation;

(0) “the Second Agreement” means the Agreement between the Government of the
United Kingdom and the Government of Russia on Certain Commercial Debts
signed on 28 February 1995;!

(p) “the United Kingdom” means the United Kingdom of Great Britain and Northern
Ireland;

(q) “the USSR” means the former Union of Soviet Socialist Republics.

(2) All references to interest, excluding contractual interest, shall be calculated on the
basis of actual days elapsed and a year of 360 days, in the case of Debts denominated
in United States dollars, and 365 days, in the case of Debts denominated in any other
currency.

(3) Where the context of this Annex so allows, words importing the singular include
the plural and vice versa.

(4) Unless otherwise indicated, reference to a specified Section shall be construed as a
reference to that Section of this Annex.

(5) The headings to the Sections are for ease of reference only.

SECTION 2
The Debt

(1) The provisions of this Annex shall, subject to the provisions of paragraph (2) of
this Section and Article VI(2) of the Agreement, apply to the following Debts:

(a) any amount of principal, payable under the First Agreement in respect of
Short-Term Contracts falling due from 1 January 1995 to 31 December 1995,
which remains unpaid;

(b) any interest accruing on debts specified in Section 2(1)(a), (b) or (c) of the First
Agreement from 1 January 1995 to 31 December 1995 inclusive, which remains
unpaid; 4

(c) any interest accruing on debts specified in Section 2(1)(b) of the Second Agreement
from 1 April 1995 to 31 December 1995 inclusive, which remains unpaid; and

(d) any other amount of principal or interest (excluding late interest) falling due
from 1 January 1995 to 31 December 1995 inclusive under a Medium-Term
Contract covered by the Declaration, guaranteed by the Department, not expressed
to be payable in Roubles, and remaining unpaid.

(2) The Department and the Bank shall, as soon as possible, agree and draw up a list
of Debts (“the Debt List”) to which this Annex shall apply. The Debt List may be
reviewed from time to time at the request of the Department or of the Bank, but may
not be added to or amended without the agreement of both the Department and the
Bank. Delay in the completion of the Debt List shall neither prevent nor delay the
implementation of the other provisions of this Annex.

Treaty Series No. 72 (1995), Cm 2963.




SECTION 3
Payments under the First Agreement and the Second Agreement

Subject to the operation of Section 10 the provisions of the First Agreement and the
Second Agreement insofar as they relate to the payment of any Debt (other than those
elements of Debt specified in Sections 4(2)(b) and 4(3)(b)) shall cease to apply upon the
entry into force of this Annex.

SECTION 4
Payment of Debt

The Government of Russia shall pay to the Department, in accordance with the provisions
of Section 6(1), the following:

(1) 1in respect of each Debt specified in Section 2(1)(a):

100 per cent by 10 equal and consecutive half-yearly instalments commencing on
31 October 1997,

(2) 1n respect of each Debt specified in Section 2(1)(b):

(a) 40 per cent by 10 equal and consecutive half-yearly instalments commencing on
31 October 1998, and

(b) 60 percent in accordance with the provisions of the First Agreement;
(3) In respect of each Debt specified in Section 2(1)(c):

(a) 33.33 per cent by 10 equal and consecutive half-yearly instalments commencing
on 31 October 1998, and

(b) 66.67 per cent in accordance with the provisions of the Second Agreement;

(4) in respect of each Debt specified in Section 2(1)(d) on the following dates and in
the following percentages:

Repayment Date Percentage to be repaid
31 October 1998 0.96
30 April 1999 1.11
31 October 1999 1.26
30 April 2000 ‘ 143
31 October 2000 1.60
30 April 2001 1.78
31 October 2001 1.97
30 April 2002 2.18
31 October 2002 2.39
30 April 2003 2.61
31 October 2003 2.84
30 April 2004 3.09
31 October 2004 3.35
30 April 2005 3.61
31 October 2005 3.90
30 April 2006 4.19
31 October 2006 4.51
30 April 2007 4.83
31 October 2007 5.17
30 April 2008 ' 5.53
31 October 2008 ‘ 5.90
30 April 2009 6.30
31 October 2009 6.71
30 April 2010 7.14
31 October 2010 7.58
30 April 2011 8.06



SECTION 5
Interest

(1) Interest on the balance of each Debt shall be deemed to have accrued and shall
accrue until the settlement of the Debt by payment to the Department from:

(a) the due date for the payment or repayment thereof under the First Agreement
in respect of Debt specified in Sections 2(1)(a) and 2(1)(b); :

(b) the due date for the payment thereof under the Second Agreement in respect of
Debt specified in Section 2(1)(c); and

(c) the due date for the payment or repayment thereof under the relevant Medium-Term
Contract or under a promissory note or bill of exchange pursuant thereto in
respect of Debt specified in Section (2)(1)(d).

(2) The Government of Russia shall be liable for and shall pay to the Department in
accordance with the provisions of Section 6(1) and of this Section interest on each Debt
to the extent that it has not been settled by payment to the Department. Such interest
shall be paid to the Department on a half-yearly basis on 30 April and 31 October (the
“Due Dates™) each year, beginning on 31 October 1995.

(3) If any amount of interest payable in accordance with the provisions of paragraph
(2) of this Section is not paid on the Due Date for payment thereof, the Government
of Russia shall be liable for and shall pay to the Department interest on such amount
of overdue interest. Such additional interest shall accrue from the Due Date for payment
thereof to the date of receipt of the payment by the Department, and shall be due
without further notice or demand.

(4) All interest payable in accordance with the provisions of this Section in respect of
each Debt shall be paid at the Appropriate Market Rate applicable to each half-yearly
interest period, commencing with the half-yearly interest period within which interest on
such Debt begins to accrue under paragraph (1) of this Section.

SECTION 6
Payments to the Department

(1) When payment becomes due under Section 4 or 5, the Bank shall arrange for the
necessary amounts, without deduction of (a) any taxes of any nature whatsoever imposed
by or within the Russian Federation or any political subdivision or taxing authority
thereof or therein or (b) any banking fees or changes in respect of such payment accruing
outside the United kingdom. Each such payment will be in the Currency of the Debt
to an account notified by the Department to the Bank.

(2) If the day on which such a payment falls due is not a Business Day payment shall
be made on the next succeeding Business Day.

(3) The Bank shall give the Department full particulars of the Debts and/or interest to
which the payments relate.

SECTION 7
Exchange of Information

The Department and the Bank shall exchange all information required for the
implementation of this Annex. _

SECTION 8
Other Debt Settlements

(1) the Government of Russia undertakes to fulfil its commitments under Articles V
and VI(2) of the Agreement.

(2) The Government of Russia agrees to accord to the United Kingdom terms no less
favourable than those agreed with any other creditor.



(3) The provisions of paragraph (2) of this Section shall not apply to matters relating
to the payment of interest determined by Section 5.

SECTION 9
Preservation of Rights and Obligations

This Annex and its implementation shall not affect the rights or obligations of any
Creditor or Debtor under a Contract other than those rights and obligations of a Creditor
or Debtor in respect of which the Government of the United Kingdom and the Government
of Russia are authorised, respectively, to act with binding effect on such Creditor and
Debtor.

\

SECTION 10
Conditionality

This Annex shall apply for as long as the Agreement applies, and if the Agreement ceases
to apply because the conditions in Article VI(2) thereof have not been fulfilled, this
Annex shall likewise cease to apply unless the Department otherwise agrees. If this Annex
ceases to apply all payments shall be due according to the terms of the original Contracts
or the First Agreement and the Second Agreement as the case may be.



No. 2

The Embassy of the Russian Federation, London to the Foreign and Commonwealth
Office, London

No. 6

IMoconsctBo  Poccuitckoit Penepaumy  CBUAETENLCTBYET
cBoe yBaXeHHMe MUHUCTEPCTBY HMHOCTpaHHBIX HeJ M [0 OelaM
CompyxecTBa U MMeET 4YeCThb MONTBEPIUTH IonydyeHue ux Hotb
Ne 001/96 ot 21 depana 1996 roma cnemyiolero conep>KaHus:

"MUHHKCTEPCTBO  MHOCTPaHHBIX Hel W IO JenaM
CozmpyXecTBa CBUIOETENLCTBYeT cBoe YyBaXeHue [loconecrBy
Poccuiickoit ®enepaum M HMMeeT UeCcTb COCNaTbCH Ha
Cornamienue ¢ IlpaBurenscrBom Poccuiickoit Pepepaumy o
3a[JOJOKEHHOCTH ~ MHOCTPaHHBIM  OQMLIMANBHBIM  KPEIUTOpaM,
MOMIMCaHHOE Ha KOH(pepeHUMH, cocrosBlueiics 3 wioHa 1995
roma B [Ilapixe, u coobuwurs IlocombcTBY Poccuiickoit
Denepauny, uro I[lpasutensctBo CoemuHeHHoro KoponeBcrea
Benunkobpuranuu u CepepHoil HUpnaHouy roTtoBo MpemoCTaBUTH
IIpaBuTenbCTBY Poccuitckoit ®Denepauru JIbTOTHI o
3aJOJDKEHHOCTH B COOTBETCTBHU C YCJIOBUSIMU M TIOJOXEHHUSIMM,
M3TOXEHHBIMU B fpwiaraemMoM [IpuroxeHuu.

Ecnu 3TH ycnoBMs H IMOJOXEHHS MpUEMIEMBl IS
IlpaBurennctBa  Poccuiickoit  ®epepauum, MuUHUCTEPCTBO
MHOCTpaHHbIX nen ¥ mno nenam CoopyxecTBa HMMeEET 4ecTh
NpeIOXUTh, yToObl HacTosiast Hora Bmecte ¢ ee [IpunoxenueM
¥ BawmM oTBeroM Ha Hee, paccMmatpuBaluch Kak CornaureHue
Mexay IlpaBurenbctBaMM HalMX OBYX CTpaH MO HaHHOMY
BOIpPOCY, KOTOopoe OymeT M3BECTHO MoA Ha3BaHWeM "bBpuraHcko-
Poccuitckoe cornaireHne no 3agomkeHHocth Ne 3 (1995)", u
KOTOpO€ BCTYIIMT B CWITYy B IeHb Baurero orsera.

MUHHUCTEPCTBO  WHOCTPaHHBIX Jed. M [0  JelaM
CoopyxecTBa MoOJb3yeTcd  Cly4daeM, YToOb  BO30GHOBUTH
IToconberBy Poccuitckoit Penepaumy yBepeHUs B CBOEM CaMOM
BBICOKOM YBaXeHUHM".

[ToconberBo  Poccuiickoit  @emepauiy  MMEET  4ecTh
MOATBEPOUTH, YTO YCAOBUSL M [ONIOXEHUA, U3INOXEHHblE B
Mpunoxenuu k Baweit Hote, mpuemnembl mwia [paBurenbcrsa
Poccuiickoit ®enepaumu, ¥ uro Bamwa Hota Bmecre ¢
[TprnoxeHuem M HacTosIMM OTBETOM cocTaBAT CornailieHue




10

Mexny [lpaBurenbcrBamMu HampX OBYX CTpPaH MO HaHHOMY
BOMpoOCY, KoTopoe OymeT M3BECTHO NoA Ha3BaHHEM “BpuraHcKo-
Poccuiickoe cornamedue mo 3sagomkeHHoctd Ne. 3 (1995)", u
KOTOpOE BCTYIIUT B CHIY CErOMHS. '

Hoconrcteo Poccuiickoit Penepalmy monb3yeTcs CiIydaeM,
4yTO6bl BO300HOBUTH MMHHCTEPCTBY WHOCTPaHHBIX Hel M MO
nenaM  CoIpyxXecTBa YBEpEHMS B .CBOEM CaMOM  BBICOKOM
YBaXXCHHM.

26 deppans 1996 rona



NPUNOXEHYE
PA3LEN 1
OnpenenexHuA U TONKOBaHMe

(1) B HacTorweM MNpunoxeHwnmn, ecnu He bypeT CnNeUHanbHO
nOAPaA3YMEBATLCA MHOE:

a) «Cornawenue» o03HavaeT CornaweHwe ¢ MNpaBUTen-CTBOM
Poccuickon depepauMm © 33ANO0NKEHHOCTUM MHOCTPAHHBIM
obMuManNbHEM KpeauTopaMm, KoTopoe 6bwino nNORNMCaHO Ha
KoudepeHuu, cocTossWencA 3 MIOHR 1995 rona B fapuxe;

b) «Hagnexawas PLIHOYHAR CTaBKa» O3Ha4YaeT CNpPaBOYHYO
CTaBKy nnoc 0.5%;

<) «BaWk» o©03HayaeT BHewakoHoMmbawk CCCP wnu noboe

[pyroe yupexpewue, KoTopoe MpaBuTenscTBO POCCUM MOXeT
Ha3HaYMTb OANA Uened HacTOoRWero lpUNOXeHURA;

d) «pabouni geHb» O03IHAYAET NeHb, B KOTOPbH COBEpPWaNTCH
coenku Ha [loHOOHCKOM MexbDaHKOBCKOM PpolHKE WM {ecnw
TpebyeTcA npou3agecTu NnaTex B TakKoA AeHb) B KOTOPLI
HaHKW OTKpLTH AAA COBEPWEHUR BHYTPEHHUX U WHOCTPaHHBLIX
BAaNOTHBIX oOnepauMd B JIOHOOHe B  OTHOWEHWM QYHTa
CTEDPNUHIrOB W EBPONEeHCKMX BamOTHbIX eauHWU, Kak B
NoHaoHe, Tak #“ B0 OpaHKOYPTe B OTHOWEHUM Mapku OPF,
Kak B [loHnOHe, TaK ¥ B llopuxe B OTHOWEHWW WBEWLLapCKOro
¢paHka M kKak B8 NoHooHe, Tak U B Hbi-Hopxe B GTHOWEHWUM
ponnapa CUWUA; :

e} «KOHTPaKI» 03Ha4YaeT KOHTpakKT (Bkmovan noboe
cornaweHwe, QOOMONHAOWEE TaKOW KOHTPAKT), CTOPOH.
KoToporo 8kmo4awT [onxKHWKa W KpeauTopa W KOTOPbIA
npenycmatpusaet nmbo npopaxy TOBapoOB M/WUNM  ycnyr
nponasuom 3a npegenamm CCCP nokynareno e CCCP, nubo
PuHaHCWpOBaHWe Takown npopaxu, M, buin nubo:

(1) 33dKMO4eH N0 1 AHHBAPA 1991 rofa #
npeaycMaTpyMean MAM AONYyCKan KpeauToBaHWMe Ha CpoK
cBLiWwe OfHOro rofa {«CpenHecpoydHsil KOHMTPaKT»);

(ii) 3aKnw4eH QOO0 4 AHBApPA 1992 rogoa M
npenycMaTpuBEan MNM AONYCKAan KpeAuTOBaHWe Ha CPpokK
onHoro rofa MNA MeHbWe («KpaTKOCpPOHLIA
KOHTPaKT»);

f) «KpenuTop»: 03HauMaeT nNWMUO WAKM  Cpynny nud, WM
KOPNopauM, MOCTOAHHO nNpebbLBavwMe uMnNM ocywecTsNAoWMe
CBOW peATenskocTe B CoeavHeHHoM KopohescTse, Ha
HOpMaHACKMX OCTPOBaX WMNWU OCTpoBe MaH, unM noboro wmx
npasonpeeMKMKa;

I1
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g} «BanoTa 3af0NXeHHOCTW» O03Ha4YaeT BaANOTY, YKa3aHHYo
B COOTBETCTEBYWEM KOHTPaKTe wnv 8 flepsoM unu Bo BTopoM
Cornawennut, B 3aBUCUMOCTH OT 0OCTORTENLCTE, B KavecTse
BanoOTHI, B KOTOPOW  3Ta  3aA0ONXeHHOCTb  NOANexuT
NoraweHno;

h) «3afonxeHHOCTb» 0O3Ha4aeT mobuie 3agonxeHHocTw,
YKa3aHHbie B Pa3pgene 2(1);

i) «[donxHuk» o3HavaeT lpasutenscTBo Poccun nubo 8 ceoeM
cobcTeeHHOM KadvecTse, nMbo B KauveCcTBe npaBoOnpeeMHMKa

‘NpasutenectBa CCCP uMnM noboe 3akOHHO YNONHOMOMEHHOe

obpazoBaHMe, € KOTOPbLM KpeauTop 3aKMOYMN KOHTPaKT;

j) «[lexnapaumns» 0O3HavaeT [leknapauuio O MpU3HaHWUK
onpegeneHHOA WHOCTPAHHOR 33A0NXKEHHOCTH CCCP,
NOANUCaHHYD MpasuTenscTBOM PoccUMCKOH denepaunm
2 anpenA 1593 rona e lapuxe WM ABNAIOWYIOCA HEeOTLEMNEMON
4acTbo Cornawedun;

k) «[lenapTamenT» 03HavaeT [oCymapCTBEHHOro cekpeTaps
MpasuTenncTtBa CoeawHesHoro KoponescTBa, NencTBylOWero
Yepe3 [lenapTaMeHT FapaHTUA 3KCNOPTHBIX KPEOAWTOB, wWNU
nobo apyronm [enaprtameHT MpasuTenecTBa COEOUHEHHOrO
Koponescvea, KOTOPLA 370 [lpasuTenbcTBO MOXeT
BNOCNEACTBUK HA3HAYUTL ONA 3TOM Uenu;

1) «llepBoe CornaweHue» o3HayaeT CornaweHde Mexay
MpaBuTennCcTBOM CoefiMHeHHOr O KoponescTtea ]
NpaBuTenocTaoM PocCMM B OTHOWEHUM  ONpPeaeneHHbix
KOMMEDYECKUX 33[0NXeHHOCTeA, 3aKMmoveHHoe 25 Maf 1994
ropa; -

m) «CNpaBOYHas CTaBKa» 03Ha4YaeT CTaBKY (OKPYrneHHyo,
B cnyvyae HeobxoaumocTn, B bonbwyo cTopoHy o
bruxanmwero KpavHoro 1/16 (OQHOWM WeCTHagUAaTOM) OQHOro
npoueHTa), KOTHPOBKWM KOTOPOW NANTCA «PenTepC MOHUTOP
MaHW pedT cepsBucec» (loHOOHCKME MexXbBaHKOBCKME CTaBKM
MexnyHapoaHo# accoumaumm 6aHKOB, CNeELManUIKMPYIWMXCA Ha
NPOUEHTHLIX W BaMOTHoIX cBOMax) (NOCTPaHWMYHaA CCHNKa
«MClA») , ONR wecTUMECAYHLX OENO3MTOB B €BPONONMapax B
OTHOWEHWM 330O0NXEeHHOCTW, BLIPaxXeHHOM B gonnapax CUA,
MA¥ WeCTUMECAYHLIX fEeNO3UTOB B QYHTaAx CTEpnMHroe B
OTHOWEeHUK 33aQ0NXEeHHOCTH, BbipAXEHHON B PyHTax
CTEPMUHI OB, UMK WECTHMECAYHLIX NENn03WTOB 8 €BPONEHCKMUX
8aNOTHBIX eguHMuax 8 OTHOWEeHUKM 3a00NXeHHOCTH,
BLIPaXEHHOA B €eBPONENCKUX BAMOTHBIX eAWHKUAX, WNM
WeCTUMEeCHRYHBIX feno3nTos B Mapkax OPF B8 OTHOWEHMH
33a00NXeHHOCTHK, BEIpaAXeHHOR B Mapkax ¢Pr, UK
WwecTUMeCAYHbX NOeno3UTOB B WBEAUAPCKUX GpaHKax B
OTHOWEHAN 3IANONXEHHOCTHU, BLIPAXEHHOW B WBEALAPCKUX
$paHkax, 33 oBa paboyMx AHA [0 HaYana CoOTBETCTBYKWEro
nepyona Ha4YucneHus npoueHToe. B cnyYae oTCYTCTBMA
KOTUPOBKKM «Pentepc MOHUTOP WMaHM PpenT cepsucecr» Ha



TpebyeMyo QaTy 8 OTHOweHMM Tpebyemon cTasku ana nobon
BanoTH, YNOMAHYTOA B HAacCTORWLEM NYHKTE, MNPUMEHUMAR
CTABKa MNU CTAaBKM N0 CTHOWEHWO K [3aHHOW BanoTe UMK
paHHbM  BamoTam bynyTr npenctaenATe coboh  cpepHion
Benu4YUHy cTaBoK AByx bawkoB, KkoTopue byayT onpepeneHs
flenaprameHToM ¥ BaHKOM, B Ka4YeCTBE CPeNHEr BeNUYMHL
CTAaBKW MMM CTaBOK, NO KOTOphLM 3TW baWku npeanaraoT
wecTUMECAYHLe Aeno3uTe B nedod n3 NOMAHYTHIX BAMOT Ha
Tpebyemyo pnaTy;

n) «Poccun» 03Ha4vaeT Poccumckyn depepaumo;

0) «BTopoe CornaweHwe» o03Wavaer CornaweHue wexay
paBuTenbCTBOM CoeauHeHHOro KoponescTBa “
NpaBuTenbcTBOM Poccun B OTHOWEHMM  ONpefeNeHHbIX
KOMMEPYECKMX 3300NXeHHOCTerR, 3akKkmodveHHOe 28 despans
1995 roja;

py «CoenuHeHHoe KoponescTso» oO3HavaeT CoeauHeHHoe
KoponescTBO Benukobputanun u CeBepHOM HpnaHouu;

q) «CCCP» 03Havaert buiBUMA Cown3s CoseTCKrux
Coumannctuyeckux Pecnydnuk.

(2) Bo @8cCex cny4aAx nNpPOUEHTH, 33 WCKNO4YeHMeM KOHTPAKTHLIX
NPOUEHTOB, WCYUCNAOTCA Ha OCHOBE dAKTUYECKM Npowenwux aHen WU
roga, BKNoYaowero 360 AHEM B OTHOWEHWW 33OONXEHHOCTM, BHIpaXeHHOH
B gqonnapax CWA, u 365 gHew B OTHOWEHWM 3a[ONXEHHOCTH, BbipaXeHHOH
B nobon ppyron BanoTe.

(3) B cny4anAx, KOrQa KOHTeKCT HacTosrwero NpunoxeHus no3sonsaeTr
370, CNoBa B EAMHCTBEHHOM YUCNEe 03HA4awT MHOXeCTBEHHOe YUCHo W
HaobopoT.

(4) EcnM He YKa3aHo MHOe, CChiNKa Ha TOT MMM MHOW KOHKPeTHbLIA
pasnen 03HaJaeT CCHNKKM HAa COOTBETCTBYIOWMA pasgen HACYORWEro
NpunoxeHuA.

{5) Ha3zsaHuA pasnenos Aavsl NMues ANA ynobcTtsa NONL3OBaHMA
CCuiNKaMH .
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PA3NEN 2
3anonxXeHHoOCTL

(1) MNonoxeHWnA HacTosAwero MpUNOXeHWA, C yYeTOM MONOXEHUA MNYHKTA
(2) HnaWHOro pasfnena M craten VI (2) CornaweHus, NPUMEHANTCR K
crienyouMM 3af0NXeHHOCTAM:

(a) nmoboA OCHOBHOM <CyMMe fQonra, noanexawed Bwnnate e
cooTeeTCTEUMM C NepsbiM CornaweHuem 8 oTHoWeHWUU KpaTKOCPOMHEIX
KOHTPaKTOB, CPOK NNaTexa KOTOPbX HACTYNUN WM HACTynuT ¢ 1
AHBapA 1995 roma no 31 fpekabpa 1995 roma, KOTOpPaA ocTaeTcs
HeonnaYeHHoOW;

(b) niobsM npoueHTam, KOTOpble HApoCAU Ha 33NONXEHHOCTH,
yKa3saxHHbe B Pa3nene 2(1)(a), (b) wmu (c) fepsoro CornaweHus
€ 1 AHBapA 1995 roma no 31 pexkabpAa 1995 roga BKMOYUTENbLHO
M KOTOpHE OCTaKkTCA HeonfAaYeHHbMU;

c) nobuM NpoueHTaM, KOTOPbLE HapOoCnNU Ha 3afdONXeHHOCTH,
yKka3aHHeHe 8 Pasnene 2(1) (b) BToporo CornaweHWs € 1 anpensn
1995 ropa no 31 RekabpA 1995 roaa BKMOYATENLHO U KOTOpLe
OCTATCA HeoNnNaveHHsMU; W

d) mobon ApYrod OCHOBHOW CyMMe [fOfra Wnu MNPOUEeHTOB (KpoMme
NPOCPO4EHHHIX MNPOUEHTOB) NPUYMTANWMMCA € 1 AHBApRA 1995 rona
no 31 pekabpa 1995 roga BKMOYWTENLHO, B8 COOTBETCTBUM CO
CpenHecpoyHbiM KOHTPaKTOM, OxBadeHHuM [leknapauuen, swinNnata
KOTOPbIX rapaHTUpOBaHa [lenapTaMeHTOM," KOTOpHWE He nopnexaT
BuNnatTe B PybRAX M KOTOpHE QOCTaNTCA HeONNaveHHbIMH.

(2) [lenapraMeHT M BaHK B KpaT4aAwuve CPOKWM COCTABAT M cOrnacyoTr
cnMcoK 3aponxeHHocTew («CRMCOK 3aA0nNXeHHOCTEeW»), K KOTOpbM
fNpUMeHReTCA HacToswee [punoxeHve. Bpema o1 BpemeHn Cnucox
3aN0NXEHHOCTEN MOXET NepecMaTpuBaTLCA NO Npocekbe lenapTaMeHTa unm
BaHKa, HO OH MOXET NONONHATLCA MNUM 8 Hero Moryr buTh BHeceHu
NONPaBKKM TOMBKO NO 83auMHOMY cornacuo [flenapraMedTa M banka.
3anepxka npu cocTaBneHMu CNMCKa 3aAQ0NXeHHOCTeW He NpeaoTBpaulaeT
M He OTCpOoYMBAET BbLINONHEHMe APYruxX NONOXeHWW HACTOAWero
NpunoxeHun.
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PA3[IERN 3

NMnatexu no MepsoMy U BTOopoMy CoOrnaweHWAM '

C yyetom pAeAcTBMA Pa3nena 10 nNpuMMeHeHune noncxeHww Mepsoro wu
Broporo CornaweHuwd, B TOW CTENeHW B KaKOA OHWU OTHOCRTCH K
BLINATE Kakux-nubo 33an0NXeHHOCTeH {KpOME ' 3NneMeHTOoB
3aQ0NXeHHOCTEeN, YKal3aHHuX . B Pasnene 4(2) (b) M 4(3) (b))
npexpawaeTCcA NpyU BCTYNNEHXW B CUNY HACTOAWEro lpunoxeHUA.

PA3QEN 4

NoraweHwe 3agONXEHHOCTH

NpasuTensCcTBO0 POCcUM BunnavyuBaeT flenapTaMeHTy, B COOTBETCTBMYU C
nonoxeHnwAaMn Paanena 6(1) cneayowee:

(1) nNO kKaxaoW 3af0NXeHHOCTW, yKa3aHHom B Pa3nene 2(1) (a):
100 NPOUEHTOB CYMMb ReCHAToI0 P aBHbIMK “
nocneqoBaTenbHLMM NONYrOQOBLIMK B3IHOCAMM HadYMHaA C 31
okTabpa 1997 rona;

(2) nNO KaxaoW 3afocnNXeHHOCTU, yKa3aHHom B Paspnene 2(1)(b):
(a) 40 NPoOULeHTOB CYMMBI AecATbLO PaBHBIMU 7]
nocnenoBaTenbHLiMA NONYrOAOBLIMA B83HOCaMKM HadMMHaA C 31
okKTAOpA 1958 roga; M

(b) 60 MNPOLEHTOB CYMMHI B8 COOTBETCTBMM € NONOXEHKAMM
Nepeoro CornawedUA;

(3) NO Kaxnow 3aAONXKeHHOCTM, YKa3aHHo# B Paapene 2(1) (c):
(a) 33.33 npoueHTa CyMMbl [AECATLO  PaBHbMK M
nocnenoBaTenbHbiMA NONYFOAOBHMM B3IHOCAMM HAYMHAA C 31
okTAbpA 1958 ropa; wm

(b) 66.67 NpoueHTa CyMMul B COOTBETCTBUU C NONOXEHUSMH
Broporo CornaweHuA;

(4) nNO Kaxpow 33aA0NXKeHHOCTW, YKa3aHHoW B Pa3nene 2(1) {d)
cnegywouue NPOUEHTH CYMMH U B CfieQyloWMe CPOK:
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ONata noraweHWs IafNoNXEeHHOCTH

31
30
31
30
31
30
31
30
31

30

31
30
31
30
31
30
31
30
31
30
31
30
31
30
31
30
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OKTROpA 1998 r.
anpenA 1999 r.
OKTROpA 1999 r.
anpens 2000 r.
oKTAbpR 2000 r.
anpens 2001 r.
okTARbpAa 2001 r.
anpena 2002 r.
okTRbpa 2002 r.
anpena 2003 r.
OKTAbpR 2003 r.
anpens 2004 r.
oKTROpA 2004 .
anpena 2005 r.
OKTROpR 2005 r.
anpena 2006 .
oKTR6pA 2006 .
anpens 2007 r.
oKTRbp® 2007 r.
anpens 2008 r.
OKTARbOpA 2008 .
anpenna 2009 r.
oKTAbDpPA 2009 .
anpena 2010 r.
OKTROpPA 2010 r.
anpens 2011 r.

NpouUeHT BbinnaTy

0.96
1.11
1.26
1.43
1.60
1.78
1.97
2.18
2.39
2.61
2.84
3.08
3.35
3.61
3.90
4.19
4.51
4.83
5.17
5.53
5.90
6.30
6.71
7.14
7.58
8.06



PA3HEN s

fpoueHTu

(1) NpoueHTH NO OCTATKY KaxXAOH 3ANONKEHHOCTU CHUTAKRTCR HAPOCWMMM
M HapacCTawT N0 NOraweHWA TakoW 33aflONXEHHOCTHU NYTem OCyWeCcTBNEeHURA
nnatexa [lenapraMeHTy HasMHanA C:

(a) YyCTaHOBNeHHOM naTo nnaTexa unu noraueHus
3a[0NXEHHOCTH B COOTBETCTBUM C [MepsuM CornaweHuem B
OTHOWEHWM 33NONXEHHOCTW, YKa3aHHOW B Pa3nene 2(1)(a) W 2

(1) (b);

(b) YCTaHOBMEHHOM AaTh NNaTeXa 3af00NXeHHOCTW B COOTBETCTBUM
co BTopbiM COrnawenMeM B OTHOWEHUM 3aNONKEHHOCTH, ¥YKa3aHHOH
8 Paznene 2(1)(c); wm

(€) YCTAHOBREHHOW faTu MAATexXa VMM NOraweHHMA 3a00NXeHHOCTHM
no cCOOTEBETCTBYWeMy CpefHeCPOYHOMY - KOHTPAKTY #NU COrnacHo
APOCTOMY BEKCENQ WNKW NepeBONHOMY BEKCEMNO B COOTBETCTEBMM C
ITUM B OTHOWEeHUM 3ANONXEHHOCTHU, YyKa3aHHOA B Paazpene
(2) (1) (4).

(2) MNpasuTenbcTBo Poccun 06RA3aHO BLINNATUTE MW BLNRNavvBaeT
[lenapTaMeHTy B COOTBETCTBMM C NONOXEHWMAMM Paagena 6(1) wm
HacTgoAWero pa3nena npoueHTH No Kaxaow 3afONXeHHOCTW, KOTOpble He
buinv  suinnadeHs [lenapTameHTy. TakuWe nRPOUEHTH BHNNAYMBAWTCR
flenapTaMeHTy nNONyronoebiMM B3HOCaMu 30 anpens W 31 oKTRbpA
(«yCTaHOBNEeHHbHEe AaTW NnaTexa») exXerofHo, HAaNMHAA ¢ 31 OKTAbpA
1995 ropa.

(3) Ecnu Kkakaa-nubo cymMMa npoueHTOB, ROANEXawWMX BHANaTe 8
COOTBETCTBMM C MONOXEHUAMM NYHKTA (2) HAaCTOsWero pa3gena, He
BeINNaYyMBaeTCA Ha YCTAHOBAEHHYO QaTy ee nnatexa, MpaBUTensCcTBO
Poccun 06A3aHO BHINNATUTL M BLINNAYMBAET [lenapTaMeHTy NPOUEHTH Ha
3TY CYMMY NPOCPOY4eHHBIX fPOUEeHTOB. Takue QOMOMHUTENbHbE NPOUEHTHI
HapacCTaoT C yYCTAaHOBNEHHOW AaTW MX MNatexa A0 AaTH NONYYeHWUNA
nnatexa [lenapTaMeHToOM M NoanexaT BuNNaTe be3 HOBOro yBenOMMEeHUA
M TpeboBaHMA.

(4) BCe nNpoUeHTH, NoAnexauue BuNMNaTe B COOTBETCTBUM C MONOXEHURAMA
HacToAWEro pasgena nNo Kaxaol 3af0fXeKHOCTHM, BHNAN3AYMBAOTCH no
Hapnexawen PLIHOYHOA CTaBKe, NPUMEHUMOA K Kaxnowmy NONRYroQoBOMY
nepyvony Ha4YMcneHWA NPOUEHTOB, HAYUHAA C TOrC NONYroaoBOro nepuona
HaYMCAeHUA NPOUEHTOB, B KOTOPOM NO 3TOW 33a00NXEHHOCTHM HAMMHIOT
HapacTaTb [MPOUEHTH B COOTBETCTBMM C MNYHKTOM (1) HacTORwero
paanena.
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PA3[IEA ¢
Nnatexu flenapraumeHTy

(1) MpU HACTYNNEHWH CpOKa Nnartexa B COOTBETCTEMM C [TONOXEHWAMM
pa3nenoB 4 unM S BaHk obecnedMBaeT BunNnaTy HeodxoauMux cymm be3
BoiMeTa (a) mobbix Hanoroe Kakoro-nubo Tuna, Hanaraemsx POCCUHACKOWM
depepauverd MnM B ee npeaenax uNKM Kakum-nubo cybvekTom demepaumm
UMM HaNOroBLIMA BNAacCTAMM B €€ npepenax, WNM (b) nobuix HauKOBCKMX
cbopoB wnu onnat B OTHOWEHMM TAaKOro nNnarvexa, B3IUMAEMbIX WU
BO03HMKWKMX 3a npeanenamu CoeavHeHHoro KoponeecTBa. Kaxaoit Tako#d
nnatex OCyuecTBNAETCA B BanwTe 3aAONXKEHHOCTW Ha CMET, YKa3aHHLHA
BaHky [lenapTaMeHTOM.

(2) Ecnn neHb, Ha XOTOPH NPUXOAMTCRA TAKOW MNaTex He ABNAETCA
paboyuMM, NNaTex NPOM3BOAMTCA Ha cnepywuwn paboumia fewb.

(3) BaHk npeacTaBnsAeT [leNnapTaMeHTy BCe CBEAEHMA O IZA0NKEHHOCTAX
M/WUNKW NPOUEHTAX, C KOTOPLIMA CBA3aHH NNATEXW.

PA3[EN 7
06meH unbopmaumnen

flenapTamMeHT U baHK 0OMeHMBAOTCA BCER WHDOPMauKer, Heobxoaumon anA
8LINONHEHUA HacToswero MpunoxeHuA.

PA3[EN 8
Apyrve NONOXeHWA O NOraweHWH 3aNONKEHHOCTM

(1) NpasuTenbcTBO Poccun CBA3YeTCH BLINONHATL CBOU ObBA3aTensCTBa
no CTaTbAM V W VI(2) CornaweHus.

(2) NpasuTensCTBO POCCUM cornawaeTcA NpenocTaBNATL CoeguHEHHOMY
KoponeescTsy yCNosufA, He meHee bBnaronpuATHole, 4eM Te, KoTopbie bbinm
COrnacoBakbl ¢ MObLM APYruM KpeaUTOPOM.
(3) NonoxeHWA NYHKTa (2) HacCTORWEro pas3fnena He MAPUMEHRITCA K
BONpOCaM, KaCaoWMMCA BHNNATH NPOUEHTOB, ONPefeneHHBXx B pa3gene
5.
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PA3NEN 9
CoxpaneHne npas M 0OR3aTENLCTB

HacTtonuwee MNpunoxeHne WM ero BHNONHEHWE He 3aTParvweanT HAKAKHX npae
unM obAzaTenbcTeE HMKaxkoro Kpegutopa MnM [loNXHWKa NO KOHTPaKTy,
KpoMe Tex npase U obr3atenscTB Kpeautopa unM [JONXHUKA, B OTHOWEHUMU
KoTopux NpaButenscteo CoeauHeHHoro KoponeBcTBa W [IpaBUTENsCTBO
Poccuu YNONHOMOYeHH, COOTBETCTBEHHO, COBepwaThb QEHCTBUA, UMelWHe
obR3aTentHyo cuny ana 3Toro Kpeautopa unu [ONXHMUKA.

PA3MIEN 10
Ycnosun

Hacrosuee [punoxedve npuUMeHReTCA [0 Tex nMop, NOKa [encTeyeT
Cornawenne, W, ecnd paencysue CornaweHnsa nNpekpawaercs B cCuny
HeBLINONHEHWA YCNOBUA B ero cTaTee VI(2), npekpawaeTcs Takxe
npuMeHeHve HacTorwero fpMnoxexusa, ecnu flenapTaMeHT He cornawaeTca
C UHbIM. ECAY NpUMeHeHWe HACTORAWero IpUNOXeHUA NPpeKpawaeTcA, CPOKK
BCEX NnaTexed HAacCTynaoT B COOTBETCTBMMU C MEepPBOHAYaNbHLIMK

KOHTpaxKTaMM #nu [epsuM CornawedueMd w BTopom Cornaweduewm, B
33BUCUMOCTH OT OOCTORTENHCTH.
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[Translation of No. 2]

No. 6

The Embassy of the Russian Federation present their compliments to the Foreign
and Commeonwealth Office and have the honour to acknowledge receipt of their Note
No. 001/96 of 21 February which reads as follows:

[As in No. I

The Embassy of the Russian Federation has the honour to confirm that the terms
and conditions set out in the Annex to your Note are acceptable to the Government of
the Russian Federation and that your Note together with its Annex, and this reply, shall
constitute an Agreement between our two Governments in this matter which shall be
known as “The United Kingdom/Russia Debt Agreement No. 3 (1995)” and which shall
enter into force today.

The Embassy of the Russian Federation avail themselves of this opportunity to
express to the Foreign and Commonwealth Office the assurance of their highest
consideration.

26 February 1996

[Annex as in No 1]
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